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MORTGAGE

DEFINITIONS

Words used in mmltiple sections of this document (ire cefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dat.d March 4, 2003 s

together with all Riders to this document.
(B) "Borrower" is

OLUROTIMI OSILAJA Married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MARVEL VENTURES MORTGAGE INC

Lenderisa Corporation

organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

L} (00o10)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

PILUASE ATTACH

Parcel ID Number:  25283290040000 which currently has the address of
511 W. 125th PLACE, [Street]
CHICAGO [Cina, Tilinois 60628 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oa e zroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacinients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thisScecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herecyv.Coiiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbzred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope(ty ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
% 6(IL) ©0010) Paga 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay -
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.a! the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vndzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimitas of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fund; :bail-be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including YepZer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'i 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall nse charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying|th. Xacrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak2 such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Bortower any interest or
earnings on the Funds, Borrower and Lend:r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheut/charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in"accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ‘escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pzy'io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moiithly payments.

Upon payment in full of all sums secured by this Security Instrumzp; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumerst, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsmonts, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Scction 3.
Borrower shall promptly discharge any lien which has priority over this Security” Irstrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

Initials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wiil
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amoutits unpaid under the
Note or zals Yecurity Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «ff=r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prizciryl-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, IMainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorcrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Propetty in order to prevent
the Property from deteriorating or de-reasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecs.nomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration cr cariage. If insurance or condemnation proceeds are paid in
connectiont with damage to, or the taking of, he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymem Or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ~ve not sufficient to repair or testore the Property,
Borrower is not relieved of Borrower’s obligation for the corpletion of such repair or restoration.

Lender or its agent may make reasonable entries upor” 2ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower cr wvith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statearents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as‘sorrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security{nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnmation or forfeimre, for
enforcement of a lien which may attain priority over this Security Imstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:
L) (0010} Page 7 of 15 Form 3014 1/01
®



99TTZVOE

UNOFFICIAL COPY

il

®
10/L pLOE uog 51 jo poBed toioo (1) €%

SEIK)

afeSpop] ay) jo uope[ROUEd uLeIqo pue )SAMNDII 0] ‘SIMSOPSIP UIBLID IAIIAI 0] 3L 3y) Ipnpul
Kew spq3ed 3say [, "Me] JALjo AU JO §g6T JO 1PV U0IIN0L] SIUMILOH ) JIpUn 23uemsuy dedrop
A 0 1adsaa ypm - Aue Jj - sey Jamoslog SIS A YR Jou jm SHudwsaide pns Auy (4)
‘punjal Aue 03 JAM0.LI0g AU Jou [[Ix A3y} pue ‘ouemsu] 3Zed)I0y J0J IMO0 [[IX JomMoLIog
JUMOUEE 31} 3SEAIILT JoU [[In SHUSIRITE yYong *uwo] 3) Jo SuLd} JAY0 Aue Jo ‘souemnsu] Sedpiop
Joy Aed 0y paaide sey Jamollo Jey) Sjumoure AP JPAPE jou 4 SR Yns Auy (e)
(IR |, CA0URINSULST 9ATIdRD, PAULID) U0 ST Jutaduelie A “1nsul
ap oy pred swanuard aip Jo areys B 10) afoeyoxe un JSU §,I2INSUWT AN JO AABYS B SYE} JAPUN JO JEIIE
e e sapracad JuauraaiFe yons Jy -sasso] Suonpax 1o ‘s s Iamsm sfeSpow wp SmAppow 10 Suneys 1o)
afueyaxa v “ayuemnsuy afeSuoy 10) swawded § 1asoLog Jo uonued v (S8 pazudRIRyD 30 WML 10) W0
SALI2P 1B SWMGATR (AR3291Ipul 10 A10211p) 2413021 Aewr ‘Sutodaloy ayp jo Aue Jo equie Aue Jo “Anua 1aqio
AU “I3INSUIAI A%E JIAINSUL IDUIOUR ‘NON A jo Joseyaind Aue ‘Jspus “SIIAUI8e ssap JO NS ® Sy
" (sumrurazd
aoueInsu] S8EFUCINUI0Y PatIRIqQO SPUN] APNow Avml UINUm) JgeieAr Ay Al Iainsur 5eSurowr sy 1ewy
spunj Jo a01nos Aure Suisp sirowied syewr 0) 1amsur aFeSuow sy annbar Aewr sjuswaaIde asay], “siuawaIde
asap 01 (sanued 10} Aured Zou,0 o pue Iomsw 2FeuOW A 01 AIOJOBJSIES 218 1BT) SUOTIPUOD PUE SULI} UO
2e SITAIARIT R ASAYY, $385T] <INP3T JO “YSW FA ANPOUL JO 2IeYS 12 santed JoUIo qia SImAWILDAISE o1 I
Aewr pue ‘aum o} SUM} WOXY 300j /N 0OURINSUI Yans [[B UO YSH [€101 1STP IIBR[EAS SIoIMSuT a3ed1Iopw
“goueinsy] 23eS0N gt 01 A17ed € 10U S Jomowiog “padide se ueo] A Aedar 10u saop Jamollog J1 mnout
Aeul 31 $9sS0[ UTEMad 10§ {(MoN o sasvgornd e Anus Aue 10) Iopuy| SOSINQUIIal SoueInsu] adeSHopy
*310N 21 W paptacld Jje1 3t Je 1531470, 0] uonefiqo s Jomollog S1294€ ()] UONIAG STY) UT SUMPON “meT
sjqeoniddy Aq pannbal s1 UOREUNUIY [NUN-2Y-GONEUNNIY Yons I0] Swpraold Jopus| pue Iamoliog Usamiag
swasIfe uanum AR PIA 30URPIOIOE UL SpUs soueInsu] S8eduo Iof JUSWannbal s IapUYT {HUN *9AT283]
$so] a[qepunjai-uot ¢ aptaoid o) 10 19319 U1 90U msuy_33eSLIoN ureymen o) parmbar sunmuaad s Led [reys
Iamoltog ‘soueinsu] a3eSuopy 107 summuald a plemo: suswded payeudisap Afareredas ajew 0) pannbas
SEM JaMOLIOg pUE TeO] 3 SUIYEW JO UODIPUQD ¥ S2 oduensu] 25eFUojy pannbar Japuay JI -aoueInsul
aFefuop 10y smnmwald o premor siwawAed pareuSisap Loréredas sonnbal Jopua pue ‘pauTLIqo ST ‘I[qe[IeAk
saurodaq ureSe 19pua] Aq pa1os[es Jamsul ue Aq papraold (seiiplor 1spua 1By poutad 2 10) pUR TUNOWIR 3T
m) 3%eIaa00 soueInsu] aFeduop J1 siuauiked 2AI3sar SO anmbri JoFUO[ OU UBD ISPUST "9AIISAI S5O] YIUS UO
s3ururea 10 535U Aue 1amozrog Aed oy pannbal aq jou q[eys 1apus Tpue Ty wn pred ApsieUmm S1 UROY AU
e 108} Y SUIPURISUIMIOU ‘S[QEPUNIAI-UOU 3q [[BYS JAIISAI $SO[ UING Fouinsu] a5eSIoW JO N3i| Ul JAI38I
$50] J{QepUYa.-U0u © Se sjumwAed 353U WRelad pue 25N *)da0oe ([ JANUT 40949 UI 9q 0) PIsEdDd 33e1aA00
JDURINSUT 3T UIYM NP 21om 1o sjuswifed pareudisap A[areredas am Jo WroTie ag) Iapuy] 01 Aed 01 snumuod
1Teys Jamorrog ‘O[qe[ieae j0u §i aferan0d souelnsuy ofeSUop judpeamba AN eicisqus J1 "19pur] Aq pada[es
Jomsur s8eduow AvuIAe ue wol ‘109 ur Asnotadrd souelnsuy afeBUOW i jo Jamollog 01 1509 o
0] Juaeamnba Ajenueisqns 1500 ® 18 ‘19953 1 Ajsnora2id souernsuy aFeFLO Iy 01 Wiapeainba Afenumsqns
a3e12400 wvIqo 01 parmbar swnmuaid sy Aed qreys samoneq “asuensu) sfeSuopy 4o svrarwaId S pIEMO)
sjuamided pajeudisap Ajmeredas ayewr o) poannbal sem Jomollog pue souelnsui yans napt.oxd Arsnoraaid
101 J2INSUL aFeRUIOW AU WIOL] S[Qe[IBAR 3q O} $asead 1apuy] £q pannbal a8eion0d sowemsry ~orfuopN an
‘moseal Aue Ioj ‘J] "19apJ3 Ul Joueinsu] oSeSuop A weymew o) pannbal swnnuaid sy Aed (rys- Tamoriog
‘ueo] oyl SuT{EW JO UONIPUOS B S8 doueInsu] 23eFiIo pannbar aspuy J| rddurinsu] agediiomy oy
‘Bunim w 1381w Ay 0y saade
Japua] SsoMun SFISW JoU [[eys N I P pue ployases] A ‘A1adoirg A 01 apm 99y saamboe Iamontog i
“aseaf ay Jo suoistaosd aip [re yiam A[dwos [eys 19molIog ‘PjOYaIses[ B U0 §1 Jusumnsuy Aunses snp
“JrawAed
Sunsanba1 1amolrrog o) Iapua] wey aonou uodn “SAIW yons yna ‘9jqeded aq [[EYS pUR JUANUSIDGSID
Jo ajep a1 wiol} A1 SJON Y B 1SS Jeaq [[eUS SJUNOUIe ISIY], 'IUSWNOSU] ANINIAS ST Aq poInoas
IIMOLIOE JO 1GOP [RUOUIPPR SWO023q JJEYS ¢ TONDSS SU Iapun Japua] Aq pasingsip siumowe AUy
"6 UOI30S SIY) I9pUN PIzLIoyine
stonoe e 1o Aue Sunyer jouw Joj AIiqer] OU SINOUT IAPUYT 1e) paalde st 1] "os op o) uopediqe o Lnp
Aue J3pUN JOU S1 PUEB OS O 0] SARY JCU SIOP ISPU] ‘G UONRIAS ST IIpum uonse aye Lewn Japua] ydnogpy
'JJO 10 UQ pauIM SINIIN 9ABY PUB ‘SUONIPUOD SNOJATUEP 10 SUOME[OIA SPOY IARC IO FUIPpng SyeuTiNis
‘sadid woyy 13EM UIRIP ‘smopum pue stoop dn preoq 10 2oeidar *syoop 2Fuwyd ‘siedar syew 01 Aadoly
a1p SwIagus ‘o) pANE 10U ST Ing ‘sapnjow K1adoig s Suumoag Swpsecoxd Axdnrjueq e m vonisod parnoas
s Surpapou Juammnsu] AnInoag sy Japun SIS 1ospue Aadord o ur 159I90M 811 10:01d 01 $33] | sAawione



UNOFFICIAL COPY

4

30421166

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Preperty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoratior cr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siuf! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i1 any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the ever p! = total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to (e svms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a par.=! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums.cicired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirket »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall’v¢paid to Borrower.

In the event of a partial taking, destruction, 7 inss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before thi* partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are .hen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (v settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, _ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Ficgerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the/third party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of zctizn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ‘ciitninal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme=:t o Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default <g7, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material’yapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awai4 »or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without anywebligation t0 take
any action. .

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! percon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer'piay require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢piicoshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicises-this option, Lender shall give Boirower notice of acceleration. The notice shall
provide a period of notders than 30 days from the date the notice is given in accordance with Section 15
within which Borrower tiust pav all sums secured by this Security Instrument. If Borrower fzils to pay these
sums prior to the expiration of «bs period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deziand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontinued at’any time prior
to the earliest of: (a) five days before sale f fie” Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might ipecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Jastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Gequrity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenaris »r agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not linir:d. to, reasonable attormeys’ fees, property
inspection and valuation fees, and other fees incurred for the Jurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes swch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights umder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen’. chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bonowcr ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: 42) cush; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Electrontc Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ‘sacus2 hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal' not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in'eicst in the
Note (together with this Security Instrument) can be sold one or more times without prier notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS,. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forz losare, If the default is not cured on or before the date specified in the notice, Lender at its
option may. renuire immediate payment in full of all sums secured by this Security Instrument without
further dem:n” oud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collzct i) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ieasronable attorneys® fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ch=il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeri, but-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei: Applicable Law.

24. Waiver of Homestead. In accoriarce with [ilinois law, the Borrower hereby releases and waives
alf rights under and by virtue of the Illinois hoin:stead exemption laws.

25. Placement of Collateral Protection Insurzicz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecirént with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsi’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-£ie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If l<Zrder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,-ivziucing interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aiced to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fie cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
1, ¢ ) , a Notary Public in and for said county and
state do hereby certify that

om'owoﬂa,.mwc/‘

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumep* as, his/her/their free and voluntary act, for the uses-and purposes thergimset forth.
Given urser my hand and official seal, this ﬁ(ﬁ}\ day of iﬁ L q &005

My Commission Expires;

PATRICIA a, U4dDE
Notary Publle, State of It 1615
Q My Comamission Fxplves 4/18/2003

B T
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 25-28-329-004-0000 . 30421166

LEGAL DESCRIPTION:

LOT 12 IN BLOCK 4 IN FRANK P. IVES RESUBDIVISICN CF LOTS 15,16,17 AND 18 IN ANDREW'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND QF THE SOUTHEAST FRACTIONAL 1/4 OF
SECTION 28, NORTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 37 NORTH,< RG 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

CLEGALD
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 4th  gyy of Maxch 2003

and is incoporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deerl (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowsr’s Note to

MARVEL VL (URES MORTGAGE INC (the
"Lender") of the same’da'¢ and covering the Property described in the Security Instrument and located at:

511 W. 125th PLAC®., CHICAGO, Illinois 60628
[Property Address]

1-4 FAMILY COVENANTS. “In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further curenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT . TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Instrumen!. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to‘the Property description, and shall also constitute the
Property covered by the Security Instrument: building' materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendzd o be used in connection with the Property,
including, but not limited to, those for the purposes of supplyiig/ or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,.rerigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, (shv.des, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which. including replacements and
additions thereto, shail be deemed to be and remain a part of the Property covered by-the Security Instrizment.
All of the foregeing together with the Property described in the Security Instrumen:..or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and tl.e Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT , P
Initials: /
Page 1 of4 Forn{ 3170 1/01
@,:57“ (0008) VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUDNRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the” Szcurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSSANCURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurzace is required by Section 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER’S OCCUPANCY. Unless Lender and Borrewer otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Fioperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendzic request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exttnd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrink' 2. the word "lease™ shall mean "sublease” if the
Security Instrurnent is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEi1vIR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender ali the renis and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payalile. Borrawer authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propeicy 2nall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender lias given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given rtice fo the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents chnstitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower; (i) all Rents received by Borrower shai-he held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by -the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

Initials:
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited (o, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Properly, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially aprointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entited to-have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security,

If the Rents of the Jrcperty are not sufficient to cover the costs of taking contrel of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lendor secured by the Security Instrument pursuant to Section 9.

Borrower represents and wairants-that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfurm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judic’all; <ppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afizr giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, miy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defarit or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall ternurate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default/ur breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Ins'rument and Lender may invoke any of
the remedies permitied by the Security Instrument.

Yao . ~

’ Initials:
@;57R (0008) Page 3 of 4 Formy 3170 1/01



UNOFFICIAL COPY

LO/L 0L1€ w0y

J3MOL0H-

(reag)

IRmouog-

.

Jamourlog-

(8000} HL%

=== ([eag)

I13M0407-

(feay) 7

(1e2%)

1MOLIOY-
(e25)

1IMOLIOG-

(eas)

IamoLnog-

ﬁm:so S

{1eog)

lamouog-

(ress)

-1 s Ul pauteiuod suoisiaoid pue suLia) aip 01 sa1ge pue sidecoe Jamorreq ‘MOTHI ONINDIS Ad

991"[?.508



