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DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2%. Certain.<vles regarding the usage of words used
in this document are also provided in Seclion 16.

(A) "Security Instrument” means this document, which is da'ed ARCH 18, 2003 )
together with all Riders to this document.
(B) "Borrower” is
LIONEL G. GIRARDIN AND-CARMEN-BZEELA-HUSBAND-AND-WFETL S
JOINF-FENANTS (-
arried to Carmen D'Zela, .
Blso knowh s Lionef Giratdin

This 15 huf & homestead property for Carnen D Zela

Borrowet is the mortgagor under this Security Instrument,
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1701
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Lender’'s address is
P. O. BOX 5137, DES MOINES, IA 50306-5137
Lender is the morigagee under this Security [nslrument.
(D) "Note ” means the promissory note signed by Borrower and dated MARCH 18, 2003
The Note siales that Borrower owes Lender EIGHTY THOUSAND AND NO/100

Dollars
(U.S. §..80.00000 . . . ) plus interest. Borrower has promised to pay this debt in regular
Pericdic Fayments and to pay the debt in full not later than APRIL 1, 2018
(E) "Property”-means the property that is described below under the heading “Transfer of
Rights in the Property.”
(F} “Loan” mezas. the debt evidenced by the Note, plus interest, any prepayment charges
and late charges gue vnder the Note, and all sums due under this Security Instrument, plus
interest.
{G) "Riders” means all.\iders to this Security Instrument that are execuled by Borrower.
The following Riders are to (e executed by Borrower [check box as applicable):

(___! Adjustable Rate Rider L_K.I Condominium Rider DSecond Home Rider
(1 Balloon Rider [ Piansed Unit Development Rider [x]1-4 Family Rider
[ vA Rider [T Biweetiy Payment Rider [T other(s) [specify]

{H) "Applicable Law” means ali controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (thal have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assecsments” means all dues, fees,
assessments and other charges that are imposed on’ Porrower or the Property by a
condominium association, homeowners association or similarorganization.

(4) "Electronic Funds Transfer” means any transfer of fuids, ‘other than a transaction
originated by check, draft, or similar paper instrument, which.is initialed through an
electronic terminal, lelephonic instrument, computer, or magnetic ‘ape so as to order,
instruct, or autharize a financial institution to debit or credit an account. Such term includes,
but is not limited 10, point-of-sale transfers, automated teller machine transactans, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneaus Proceeds” means any compensation, settlement, award of damdges, or
praceeds paid by any third party {other than insurance proceeds paid under the coverzges
described in Section 5) for; (i) damage to, or destruction of, the Property; (ii} condemnation
or other taking of all or any part of the Property; {iii} conveyance in lieu of condemnation; or
{iv}) misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii} any amounis under Section 3 of this Securily Instrument.
{O) "RESPA” means the Real Estate Setllement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be
amended from {ime 1o time, or any additional or successor [egislation or reguiation that
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governs the same subject matter. As used in this Security instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mongage
foan” even if the Loan does not gualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any parly that has taken tille 1o the Property,
whether or not that parly has assumed Borrower's obligations under the Note and/or this

Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security histrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrowet’s convenants
and agreements inder this Securily Instrument and the Note. For this purpose, Borrower
does hereby mortgage, arant and convey fo Lender and Lender’'s successors and assigns,
the following describes pioperty located in the
County of CO0OK
{Type of Recording Jurisuiclol:] [Name of Recording Jurisdiction):

LEGAL. DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

Parcel ID Number: l‘l "“3"' LwL - 0%0 "‘“60 which currentls_has the address of
600 SOUTH DEARBORN UNIT 1106 [Street]
CHICAGO [Cily] , Winois 60605 [Zip Code}

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property..and
all easements, appurtenances, and fixtures now or hereafler a part of the prope/ty. All
replacements and addilions shall also be covered by this Security Instrument. All of ite
foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the 1title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Nole and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant io Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Moie and this Security instrumeni be made in one or more of the following forms,
as selected bv..ander: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cashier'e.check, provided any such check is drawn upon an instifution whose
deposits are insureu 2y a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed.received by Lender when received at the location designated in
the Note ar at such other lozs*won as may be designated by Lender in accordance with the
notice provisions in Section “15. tsnder may return any payment or partial payment if the
paymeni or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufirient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its righ’s 10 refuse such payment or partial payments in the
future, but Lender is not obligated 1o apaly such payments at the time such payments are
accepted, If each Periodic Payment is applied ‘as of its scheduled due date, then Lender
need nol pay interest on unapplied funds. Lgénder may hold such unapplied funds until
Borrower makes payment to bring the Loan curiep!. If Borrower does not do so within a
reasonable period of time, Lender shall either apply’spch funds or return them to Borrower.
If not applied earlier, such funds will be applied to the cutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claini~which Borrower might have
naow ar in the future against Lender shall relieve Borrower fram tiaking payments due under
the Note and this Security Instrument or performing the covenan(z and agreemenis secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2,
all payments accepied and applied by Lender shall be applied in tke tollowing order of

priority: {a) interest due under the Nole; (b} principal due under the Note; (¢} imounts due
under Seclion 3. Such payments shall be applied to each Periodic Payment-inu% order in
which it became due. Any remaining amounts shall be applied first to late charges. second
1o any other amounts due under this Security Instrument, and then to reduce the nrincipal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periadic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first fo any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or posipone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for
payment of amounts due for: (a) taxes and assessmenis and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leaseho’d nayments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and {d) Morlgage Insurance premiums, if
any, or anv/ sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance presni.ms in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” (A% origination or al any time during the term of the Loan, Lender may
require that Commurity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such.dies, fees and assessmenis shall be an Escrow lfem. Borrower shall
promptly furhish to Lendcr aall-notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds ‘or F=crow ltems unless Lender waives Borrower’'s obligation 1o
pay the Funds for any or all Eiicrow Items. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay direclly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnizh 1» Lender receijpts evidencing such payment
within such time period as Lender may eguire. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement conlained in this Security Instrument, ‘a5 the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligaled to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails 1o pay the amount due for-an Esecraw liem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower sball then be obligated under
Section 9 1o repay to Lender any such amount. Lender may révore the waiver as to any or
all Escrow ltems at any time by a notice given in accordance witii_Seriion 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amaunts, that are then
required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount {a} sufficient 1o permit
Lender to apply the Funds at the time specified under RESPA, and (b} nci'tn exceed the
maximum amount a lender can require under RESPA. Lender shall estimale the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shalt apply the Funds
to pay the Escrow Iltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required o pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in wriling, however, that interest shall be paid on the Funds. Lender shall give io
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If ihere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Barrower as required
by RESPA._ and Borrower shall pay to Lender the amount necessary to make up the
shortage/in sccordance with RESPA, bul in no more than 12 monthly payments. If there is a
deficiency cf runds held in escrow, as defined under RESPA, Lender shali notify Borrower
as required Ly RESPA, and Borrower shall pay o Lender the amount necessary 1o make up
the deficiencyin_zrzordance with RESPA, but in no more than 12 monthly payments.

Upon payment t7-§ull of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and
impositions attributable to-(Xe Property which can attain priority over this Security
Insirument, leasehold paymenis- or ground rents on the Property, if any, and Community
Association Dues, Fees, and Asscesments, if any. To the extent that these items are Escrow
ems, Borrower shall pay them in the’rmanner provided in Section 3.

Borrower shall promptly discharge 7av lien which has priority over this Security
Instrument unless Borrower; (a) agrees in writing 1o the payment of the obligation secured
by the lien in a manner acceptable to Lendar, but only so long as Borrower is performing
such agreement; (b) contests the lien in good failb by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opirion operate to prevent the enforcement
of the lien while those proceedings are pending, hu¥ only uniil such proceedings are
concluded; or (c) secures from the holder of the lien an_zgreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender setermines that any part of the
Property is subject to a lien which can attain priority over 1iis Security Instrument, Lender
may give Borrower a nolice identifying the lien. Within 10 days of the date on which that
natice is given, Borrower shall satisfy the lien or take one or more i the actions set forth
above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a reai eclate 1ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing-ariricreafier
erected on the Property insured against loss by fire, hazards included within/the term

“extended coverage,” and any other hazards including, but not limited to, earthquak~s, and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and faor the periods that Lender requires. What Lender
requires pursuant to the preceding seniences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righl 1o disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time
charge for flood zone determination, cerification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall aiso be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determinalion resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’'s equily in the
Property, v the contents of the Properly, against any risk, hazard or liability and might
provide greatrr or lesser coverage than was previously in effect. Borrower acknowledges
that the cost o vhe insurance coverage so obtained might significantly exceed the cost of
insurance that Porrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall wezome additional debi of Borrower secured by this Security Instrument.
These amounts shall Lezy interest at the Note rate from the date of disbursement and shall
be payable, with such intrcst, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprovessuch policies, shall include a standard morigage clause, and
shall name Lender as mortgagee and’or as an additional loss payee. Lender shall have the
right 10 hold the policies and rencwal certificates. If Lender requires, Borrower shall
prompily give to Lender all receipts or naid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, .11 otherwise required by Lender, for damage 1o,
or destruction of, the Propenty, such policy s'ialinclude a standard mortgage clause and
shall name Lender as mortgagee andfer as an-cdditional loss payee.

In the event of loss, Barrower shall give proinp? notice to the insurance carrier and
Lender. Lender may make proof of loss if nol made zromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurarce proceeds, whether or not the
underlying insurance was required by Lender, shall be agpiied to restoration or repair of the
Property, if the restoration or repair is economically feasible and-Lender’s security is not
lessened. During such repair and restoration period, Lender s!iziihave the right to hold
such insurance proceeds until Lender has had an opportunity toinspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for ‘he repairs and
resloration in a single payment or in a series of progress payments 25 the work is
completed. Unless an agreement is made in wriling or Applicable Law requivzs iaterest to
be paid on such insurance proceeds, Lender shall not be required fo pay Boriower any
interest or earnings on such proceeds. Fees for public adjusters, or other third| psriies,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Securily [nstrumeni, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Properly, Lender may file, negotiate and settle any available
insurance claim and related matiers. If Borrower does not respond within 30 days to a
nolice from Lender that the insurance carrier has offered to seitle a claim, then Lender may
negoliate and setile the claim. The 30-day period will begin when the notlice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
instrumeri(, whether or not then dye.

6. Occrnancy, Borrower shall occupy, establish, and use the Property as Borrower’s
principal residiznce within 60 days after the execution of this Security Instrument and shall
continue to ocrury the Property as Borrower’s principal residence for at least one year after
the date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably vatbueld, or unless extenualing circumstances exist which are beyond
Borrower’'s control.

7. Preservation, Mairerarce and Protection of the Property; Inspections. Borrower
shall not destroy, damage .4or impair the Property, allow the Properly to deteriorate or
commit wasle on the Properly. V/hether or not Borrower is residing in the Property,
Borrower shall maintain the Propeity)in order to prevent the Property from deteriorating or
decreasing in value due to its condition. !{nless it is determined pursuant fo Section 5 that
repair or restoration is not economicciiy feasible, Borrower shall promplly repair the
Property if damaged to avoid further detericration or damage. If insurance or condemnation
proceeds are paid in conneclion with damaga-io, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thie. Property only if Lender has released
proceeds for such purposes. Lender may disburse picceeds for the repairs and restoration
in a single payment or in a series of progress payriznts as the work is completed. If the
insurance or condemnation proceeds are not sufficieri"10 repair or restore the Property,
Borrower is not relieved of Borrower’'s obligation for th¢ ccmpletion of such repair or

restoration.
Lender or its agent may make reasonable eniries upon ano.inspertions of the Property.

If it has reasonable cause, Lender may inspect the interior of th <mprovements on the
Property. Lender shall give Borrower notice at the time of or prior "¢ such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lzan
application process, Borrower or any persons or entities acling at the direction ot -Borrower
or with Borrower’'s knowledge or consent gave materially false, misleading, or ‘naccurate
information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’'s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security instrument or to enforce laws or regulations), or
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{c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriale o protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to;
{a) paying any sums secured by a lien which has priorily over this Security Instrument; (b)
appearing in court; and {(c) paying reasonable attorneys’ fees {0 protect its interest in the
Property and/or rights under this Security Instrumeni, including its secured position in a
bankruptcy. proceeding. Securing the Property includes, but is not limited to, entering the
Property ‘o make repairs, change locks, replace or board up doors and windows, drain
water from/pires, eliminate building or other code violaticns or dangerous conditions, and
have utilities{tined on or off. Although Lender may take action under this Section 8,
Lender does fict-nave to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs-nsiiability for not taking any or all actions authorized under this Section

9. Any amounts disbur:za by Lender under this Section 9 shall become additional debt of
Borrower secured by this Socurily Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interesi, upon
hotice from Lender to Borrower requésting payment,

If this Security Instrument is on A [2asehold, Borrower shall comply with all the
provisions of the lease. If Barrower atarires fee tille to the Property, the leasehold and the
fee lille shall not merge unless Lender a¢rees to the merger in writing.

10. Mortgage lnsurance. if Lender requirid Mortgage insurance as a condition of
making the Loan, Borrower shall pay the promiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgare !nsurance coverage required by Lender
ceases to be available from the martgage insurer tha! rreviously provided such insurance
and Borrower was required to make separately desigral:d payments toward the premiums
for Marigage Insurance, Borrower shall pay the premiums-required 1o obtain coverage
substantially equivalent to the Mortgage Insurance proviovsly in effect, at a cost
substantfally equivalent to the cost to Borrower of the Mortgsge Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. /¥ supstantially equivalent
Mortgage Insurance coverage is nol available, Borrower shall continuz to_pay to Lender the
amount of the separately designated payments that were due when the Jnsurance coverage
ceased to be in effect. Lender will accept, use and retain these payinents as a
non-refundable loss reserve in lieu of Mortgage [nsurance. Such loss reserve~shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full“2:47. Lender
shall not be required to pay Borrower any interest or earnings on such loss.resarve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) pravided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
cerain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
lime, and may enter into agreemenis with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
morigage .insurer and the other party {or parties) 10 these agreements. These agreements
may reruire: the mortgage insurer to make payments using any source of funds that the
mortgage jusurer may have available {which may include funds obtained from Mortgage
Insurance prerjizms).

As a resuli-ufthese agreements, Lender, any purchaser of the Note, another inéurer,
any reinsurer, any-otiier enlity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounis/that derive from {or mighi be characterized as) a portion of
Borrower's payments 1or Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or.reZucing losses. If such agreement provides that an affiliate of
Lender 1akes a share of the insyier’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is wftep.termed “captive reinsurance.” Further:

(a) Any such agreements will nz¢.zffect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other {zr:as of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgige '=surance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect tke richts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowneis “rotection Act of 1998 or any other law.
These rights may include the right to receive ceraiii disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have (h: -Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage snsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All'Miiszellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall Le cpplied to
restaration or repair of the Property, if the restoration or repair is econoiicaiiy. feasible and
Lender’'s security is not lessened. During such repair and restoration period./Lander shall
have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’'s szisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the(rabairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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in the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by 1his Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial 1aking, destruction, or loss
in value is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or foss in value, unless
Borrows: ond Lender otherwise agree in writing, the sums secured by this Security
Instrument.shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the
following frection: {a) the total amount of the sums secured immediately before the partial
taking, destricticn_ or loss in value divided by (b) the fair market value of the Property
immediately befcre’the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a-partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shail -be applied 1o the sums secured by this Security
Instrument whether or not the sums cre'then due.

If the Propenty is abandoned by Bor ower. or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the nex! sentence) offers to make an award fo sellle a
claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and zpply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by ihis Security Instrument,
whether or not then due. "Qpposing Parly” means ‘tha_third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrowe: ias a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgmeni, could result in forfeiture of the Zrocperty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinctate as provided in
Section 19, by causing the action or proceeding to be dismissed with (a ruling that, in
Lender's judgment, precludes forfeilure of the Property or other material irapairment of
Lender’s interest in the Properly or rights under this Security Instrument. The rimceeds of
any award or claim for damages that are attributable to the impairment of Lender's /aisrest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interesi of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by lLender in éxercising any right or
remedy including, without limitation, Lender’'s acceplance of paymenis from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Securily [nstrument but does not execute the Note
{a "co-signe’”): {a} is co-signing this Security Instrument only to morigage, grant and convey
the co-signzZr=.interest in the Property under the terms of this Security Instrument; {b) is not
personally obliynted to pay the sums secured by this Security Instrument; and (c) agrees
that Lender aad-2nyv other Borrower can agree o extend, madify, forbear or make any
accommodations witp/r=gard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provision.af Section 18, any Successor in interest of Borrower who
assumes Borrower’s obligatiors under this Securily Instrument in wriling, and js approved
by Lender, shall obtain all of Boriower’s rights and benefits under this Security Instrument.
Borrower shall not be released irom-Borrower's obligations and liability under this Security
instrument unless Lender agrees to.=uch release in writing. The covenants and agreements
of this Security Instrument shall bino-{eicept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge RBorrower fees for services performed in
connection with Borrower’s default, for the putocsz of prolecting Lender’s interest in the
Property and rights under this Security Instrumen:, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regary o any other fees, the absente of
express authorily in this Security Instrument to charge a specific fee 1o Borrower shall not
be construed as a prohibition on the charging of such fee. Leader may not charge fees that
are expressly prohibited by this Security Instrument or by Appiizceile Law.

if the Loan is subject to a iaw which sels maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected <i-10 be collected in
connection with the Loan exceed the permitted limits, then: (a) any suct ipan charge shall
be reduced by the amount necessary to reduce the charge to the permittez-iimit; and (b)
any sums already collected from Borrower which exceeded permitted fimits will ‘oo refunded
1o Borrower. Lender may choose 1o make this refund by reducing the principal’owed under
the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayment charge (whe.her
or not a prepayment charge is provided for under the Note). Barrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitule notice address by notice to Lender. Barrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designates another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given 1o Lender until actually
received by [Lender. If any notice required by this Security Instrument is also required
under Applicarie 'Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law, Severability; Rules of Construction. This Security Instrument shaill
be governed by federal »zw and the [aw of the jurisdiction in which the Property is located.
All rights and obligations” contained in this Security Instrument are subject to any
requirements and limitations ri Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contrect or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thatl any provision or
clause of this Security Instrument or n¢ Mote conflicts with Applicable Law, such conflict
shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words cf the masculine gender shall mean and
include corresponding neuter words or words oi/the feminine gender; (b} words in the
singular shall mean and include the plural and vice/versa; and (¢} the word “may” gives
sole discretion without any obligation to take any action

17. Borrower’s Copy. Borrower shall be given one-Lopy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borro»«wr. As used in this
Section 18, “Interest in the Property” means any legal or beneficialiniZrest in the Property,
including, but not limited to, those beneficial interests transferred in“a bend for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any _Interest in the Property is sold orwaazfarred (or
if Borrower is not a natural person and a beneficial interest in Borrower<is _s=old or
transferred) without Lender’'s prior written congeni, Lender may require immediate pai'ment
in full of all sums secured by this Security Instrument. However, this option shall hot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invcke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets centain
conditions, Borrower shall have the right io have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property
pursuant to any power of sale contained in this Security instrument; {b) such other period as
Applicable Law might specify for the lermination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Note
as if no acceleration had occurred; (b) cures any defauli of any other covenants or
agreements:~{c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limitzd 1o, reasonable allorneys’ fees, property inspection and valuation fees, and
- other fees incvired for the -purpose of protecting Lender’s interest in the Property and rights
under this Securily tastrument; and (d) takes such aclion as Lender may reasonably require
1o assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s ablina’ian to pay the sums secured by this Securily Instrument, shall
continue unchanged. Lendzr may require that Borrower pay such reinstatement sums and
expenses in one or more ot the following forms, as selected by Lender: (a) cash; (bj money
order; (c) certified check, bank(check, treasurer's check or cashier's check, provided any
such check is drawn upon an instiiut’on whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electroni: Funds Transfer. Upop reinstatement by Borrower,
this Security Instrument and obligations/tecured hereby shall remain fully effective as if no
acceleration had occurred. However, this right\lo reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; nrdcz of Grievance. The Note or a parlial
interest in the Note (together with this Security Inst/urient) can be sold one or more times
without prior notice to Borrower. A sale might result in‘a/change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due underihe Note and this Security
Instrument and performs other mortgage loan servicing ohligations under the Note, this
Securily Instrument, and Applicable Law. There also might be‘ciig or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a chanye Of the Loan Servicer,
Borrower will be given writlen notice of the change which will state {he’ name and address
of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer or servicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than tiic nurchaser of
the Note, the morigage loan servicing obligations to Borrower will remain wiin/the Loan
Servicer or be iransferred to a successor Loan Servicer and are not assumed by thz-Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
{as either an individual litigant or the member of a class) that arises from the other pany’'s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security instrument, until
such Borrower or Lender has notified the other party {(with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed 10 be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
salisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containiry. asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means feueral laws and laws of the jurisdiction where the Property is located that relate to
heafth, safeily) or environmental protection; (c) “Environmental Cleanup” includes any
response acuca, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environrhental Condition” means a condition that can cause, contribute to, or
otherwise irigger a:i Eivironment Cleanup.

Borrower shall nci<ause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or.threaten to release any Hazardous Substances, on or in the
Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violitior of any Environmental Law, (b) which creates an
Environmental Condition, or {c) wtich, due 1o the presence, use, or release of a Hazardous
Substance, creates a condition that afversely affects the value of the Properly. The
preceding two sentences shall not apply 10 the presence, use, or storage on the Property of
small quantities of Hazardous Subsiances that ore generally recognized to be appropriate to
normal residential uses and to maintenance-cithe Property (including, bul not limited to,
hazardous substances in consumer preducts).

Borrower shall promptly give Lender written nstice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulalory agency or private party
involving the Properly and any Hazardous Substarice or-Snvironmental Law of which
Borrower has actual knowledge, (b) any Environmental Conditio:, including but not limited
to, any spilling, leaking, discharge, release or threat of release’ci any Hazardous Substance,
and (¢) any condition caused by the presence, use or release of a razardous Substance
which adversely affects the value of the Property. If Borrower learnss, or is notified by any
governmental or regulatory authority, or any private party, that ahv removal or other
remediation of any Hazardous Substance affecting the Propenrty is necessary, Barrower shall
promptly take all necessary remedial actions in accordance with Enviropiaental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleaiivp

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres &5
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; {b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. R=lease. Upon payment of all sums secured by this Security Instrument, Lender
shall rélease this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Eorrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third poity for services rendered and the charging of the fee is permitted under
Applicable Law: ' ‘ '

24. Waiver of hHoraestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights ur.der and by virtue of the lllinois homestead exemption laws.

25. Placement of Collatrral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance/coverage required by Borrower’'s agreement with Lender,
Lender may purchase insurance 7t Borrower's expense to protect Lender’'s interests in
Borrower’s collateral. This insurance/may. but need not, protect Borrower’s interests. The
coverage thal Lender purchases may noi-¢ay any claim that Borrower makes or any claim
that is made against Borrower in connectior” with the collateral. Borrower may later cancel
any insurance purchased by Lender, but cnly after providing Lender with evidence that
Borrower has obtained insurance as requireo-Yv’ Borrower’'s and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrorwver will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conneclion
with the placement of the insurance, until the effective. dzie of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower’s iotal outstanding
balance or obligation. The costs of the insurance may be mors than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

L@,ﬁ’lm\mm Borrower

A l Cﬁ‘ (Seal)

CARMEN-D-ZELA— Borrower
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STATE OF ILLINOIS, COOK County ss:

I, Rlbhm’&{ 6 . L“’nb , @ Notary Public in and

for said county and state do hereby certify that

LIONEL G. GIRARDIN AND-EARMEN-D'ZELAHUSBAND-AND-WIFE-AS
JOINT-FENANTS
LG

personally known 10 ‘m:z to be the same person(s) whose name{s) subscribed to the
foregoing instrument, appesred before me this day in person, and acknowiedged that
he/she/they signed and delivzred the said instrument as his/her/their free and voluntary act,

for the uses and purposes thereir set forih.
Given under my hand and otiizizl seal, this ‘8“1 day of MM’DI’UI 05
l vof
RICHARD B LIMB /{
NMOTARY PUBLIC, STATE OF ILLINOIS
MV CORMESRION EXPIRES:03/13/06 2 Nota Pub""
TERARARL S AARAL ALAL AAAAAA S,

My Commisssion Expires: 5"‘3‘04)

OFFICIAL SEAL
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EXHIBIT “A”

Legal Description

Unit 1106, together with its undivided percentage interest in the common elements, in
The Transgortation Building Condominium, as delineated and defined in the Declaration
recorded as document 96338677, as amended from time to time, in the East ¥ of the
Southeast Y of Section 16, Township 39 North, Range 14, East of the Third Principal
Meridian, in Coo’< County, Illinois.

PIN: 17-16-406-030-1150
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CONDOMINIUM RIDER 0427471704

THIS CONDOMINIUM RIDER is made this ..!8thdayofMARCH 2003 .. , and is

incorporated it and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Secunity Deed (1p2. “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

10 SECUTE BOITOWET BINGLE 10 ..ttt s et re s s b s e ere bbb s e srssnsr s oaereas
WELLS FARGQ CME MORTGAGE INC.

...........................................................................................................................................................................

(the “Lender”) of tne sime date and covenn% the Property described in the Security Instrument and
located at: 800 SOUTH .J"‘\RBORN UNIT 110

........................................................................................................................................................

{Property Aadress)
The Property includes a umt in, iogether with an undivided interest in the common ¢lements of, a

condominium project known as: . TRANSPORTATION BUILDING

.....................................................................................................................

{Name of Condominium Project}

(the “Condominium Project”). If the. nwners association or other entity which acts for the
Condominium Project (the “Owners Assceiation”) holds title to property for the benefit or use of its
members or shareholders, the Property also inclodes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s inicrest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ageee as follows:

A. Condominium Obligations. Borrower shall perform2i1)0f Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Cornstituent Documents” are the: (1)
Declaration or any other document which creates the Condomi“am Project; (1) by-laws; (iil) code of
regulations; and (iv) other equivalent documents. Borrower shall proiapily pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, «#ith a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Proj:ci-which is satisfactory to
Lender and which provides insurance coverage in the amounts (including aeductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coveraps,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender ‘reqrires insurance,
then: (1) Lender waives the provision in Section 3 for the Periodic Payment to lende: o0 the yearly
premium installments for property insurance on the Property; and (1) Borrower’s obugation under
Section 5 to mainiain property insurance coverage on the Property is deemed sahsfied to the extznt that
the required coverage 1s provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1701 (Page 1 of 3)
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UNOFFICIAL COP“f234s3

0127471704
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required properly insurance coverage
provided by the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propérty; whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned.and shall be paid to Lender for application to the sums secured by the Secunty
Instrument, whethe: or'pof then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuraice. Botrrower shall take such actions as may be reasonable to insure that
the Owners Association main‘aiis a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of anv-award or claim for damages, direct or consequential, payable
to Borrower in connection with any cCndemnation or other taking of all or any part of the Property,
whether of the unit or of the common elim:nts, or for any conveyance in heu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided 4 Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abaidonment or termination required by law in
the case of substantial destruction by fire or other casualty o n: the case of a taking by condemnation
or eminent domain; (i) any amendment to any provision ‘of the Constituent Documents if
the provision is for the express benefit of Lender; (i) terminat:on of professional management and
assumption of self-management of the Owners Association; or (1v) any action which would have the
effect of rendering the public lability insurance coverage maintaized by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 2 of 3]
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Iender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall bepavable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING EFLOW, Borrower accepts and agrees 1o th @'Id provisions contained in this

Condominium igez. '
- 4 il y '
\ kW (Seal)
LlONW -Borrower

. {Seal)
GARMEN-DLZEEA- L(‘, -Borrower
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1-4 FAMILY RIDER
(Assignment of Rents) 0127471704

THIS 1-4 FAMILY RIDER is made this ..)8th day of MARCH, 2003 . ... , and is incorporated
into and sha’ be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrurient”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to WELLS FARGO HOME MORTGAGE, INC.

{the ”L/:x'{c'i'é’r';)'}}'imﬁ:é"':éxﬁémciﬁigXd&i"éii;éﬁ}ié"iﬁél.ﬁ'ré&;t‘f'&égé;i‘ﬁé'dmi'ri"iﬁ'é"ﬁééh"r'{i;'i}i’s'i'rﬁ"rﬁé}'{t"}iii&“
located at: 60u S0'TH DEARBORN UNIT 1106

.........................................................................................................................................................

...........................................................................................................................................................................

{Property Address)

1-4 FAMILY COVENAN1S. li addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender{vither covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secunity Instument, the following stems are now or hereafter attached to
the Property descniption, and shall also copstitute the Property covered by the Secunty Instrument:
building materials, applhiances and goods of every nature whatsoever now or hereafier located in, on, or
used, or mntended 10 be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, ccoling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigérators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, spides, curtains and curlain rods, attached
mirrors, cabinets, paneling and attached floor coverings, 2 0of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Secunty
Instrument. All of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrument s on a leasehold) are veferred to in this 1-4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF THE PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unlzss_Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulitions and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall notablew any lien
inferior 1o the Security Instrument to be perfected against the Property without Lender’s girior written
permission.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1701 (Fage 1 of 3)
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concernirg Brrrower’s occupancy of the Property is deleted.

G. ASSIGNMEMT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases-of the Property and all security deposits made in connection with leases of the
Property.” Upon ine 7ssignment, Lender shall have the right to modify, extend or terminate the
existing leases and to exceute new leases, in Lender's sole discretion. As used in this paragraph G, the
word “lease” shall mean “sioizase” if the Security Instrument is on a leasehold.

H.* ASSIGNMENT QOF ReNTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncoadiamnally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardiess »f to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lenae: s agents. However, Borrower shall receive the Rents untif (i)
Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument and (i1)
Lender has given notice to the tenant(s) that-the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absclute-assignment and not an assignment for additional
secunty only.

If Lender gives notice of default to Borrower: (1) ¢l Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to e anplied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents duc and unpaid to Lender or
Lender’s agents upon Lender’s written demand to the tenaut; (3} unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall b2 apphied first to the costs of taking
control of and managing the Property and collecting the Rents,imcluding, but not limited to,
attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair ard @raintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then ' the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed recciver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitied tn have a receiver
appointed to take possession of and manage the Property and collect the Rents/and profits derived
from the Property without any showing as to the inadequacy of the Property as secuuiiv.

If the Rents of the Property are not sufficient to cover the costs of taking control of and irauaging the
Property and of collecting the Rents any funds expended by Lender for such purposes sia’. become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant to Section Y%

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1401 [Page 2 of 3)
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Lender, or Lender’s agents of a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after gwmg notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default
occurs, Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Yender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an .nterest shall be a breach under the Secunty Instrument and Lender may invoke
any of the remedies piimitted by the Secunity Instrument.

* Section H is deleted in i*s zntirety if the Property is located in the State of Michigan.

BY SIGNING BELOW, Dormower accepts and agrees to the term
1-4 Family Rider.

ovisions contained in this

"

{Seal)
LIONEL Wy -Borrawer
, ; (Seal)
SARMEN-DZEEE (U -Borrower
MULTISTATE 1-4 FAMILY RIDER Furm 3470 1/01  (Page 3 of 3)
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