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MORTGAGE

LOAN NO. 20025406

DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words nsed in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is datet  JANUARY 7, 2003 ;
together with all Ruders to this document.

(B} "Borrower" is

JUDITH K. SPRY, A MARRIED PERSON

Borrower is the mortgagor under this Security Instrumeat.
(C) "Lender” is CHICAGO BANCORP, INC.

Lender is a (o RPotdTiont
organized and existing under the laws of TLLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’saddressis 1640 NORTH WELLS, #105

CHICAGO, ILLIROIS 60614
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  JANUARY 7, 2003
The Note states that Borrower owes Lender
TWO HUNDRED SEVENTY-FQUR THOUSAND FOUR HUNDRED AND 00/100Doflars
(U.S. § 274,400.00 ) plus interest. Borrower hag promised to pay this debt 1o regular Periodic
Payments and to pay the debt in full not later than  FEBRUARY 1, 2033 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" incans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Note, and all sums due under this Secority Instrument, plus interest.
{G) "Riders” moans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be-cxaianted by Borrower [check box as applicable]:

[X] Adjustable Rate Ricéi. || Condominium Rider Second Home Rider
[ Balloon Rider C’J Planned Unit Development Rider || 1-4 Family Rider
[ 1 VA Rider [ | Riweekly Payment Rider [ ] Other(s) fspecify]

{H) "Applicable Law" means all confrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Commumity Association Dues, Fees, and Asse=ments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or simifar organization.

() "Electronic Funds Transfer" means any transfer o funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatd ‘brough an electromc terminal, felephonic
instrument, computer, or magnetic tape so as to order, mstract; o. suthorize a financial institution fo debit
or credit an account. Such term includes, but is not Limited to, poincof-sals transfers, antomated teller
machine transactions, transfers initiated by telephone, wire trancfers, and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Janmges, or procseds paid
by any third party (other than insurance proceeds paid under the coverages deserined i Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of al! or wy part of the
Property; (1ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oaussions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o1 defslt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{(h "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mdght be amended from time to
time, or any additional or successor legislation or regulation that governs the same sabject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means uny party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumeni.

*

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (3} the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (1) the performance of Borrower's covenants and agreements wnder
this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey
to Lepder and Lender’s successors and assigns, the following described property Jocated in the

COUNTY [¥ype of Recording Jurisdiction]
of COOF [Mame of Recording Judsdistiond:

SEE LEGAL DEGCRIPTION ATTACHED HERETO AND MADE A PART HEREDF

Parcel ID Number: 01-01-211-020 which carrently has the address of
308 EASTERN AVENUE [Streat]
BARRINGTON o, Pinois 60010 {2ip Code}
{("Property Address®y:

TOGETHER WITH all the improvements now or hescafier orected on ‘the property, and all
easements, appurtenances, and fixtares now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i¥ retirred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coriveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property rguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a nniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and thie Security Instruigant shill be made jn U.S.

M.;g } t
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender muy require that any or all sobsequent payments
due under the Note and this Security Instrument be made m one or more of the following forms, as
selected by Lender: {a) cash; (b} money order; (¢} certified check, bank check, treasures’s check or
cashier’s check, provided any such check is drawn wpon an institution whose deposits are insorad by a
federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nots or at
such other location as may be designated by Lander in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1n-te fu:ure, but Lender is not obligated to apply such payments at the time such payments are
accepted, If-eask Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on anai,fu ! funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. I Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thezr to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘he Note immediately prior to foreclosure. No offsét or claim which Bocrower
might have now or in the futur against Lender shall relieve Borrower from making payments dne under
the Note and this Security Insteest or performing the covenants and agreements seeured by this Security
Instrument.

2. Application of Payments ov Proceeds. Except as otherwise described i this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under ik Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in tie order in which it becume due. Any remaining amounts
shall be applied first to late charges, second to any other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « delinguent Periodie Payment which includes a
sufficient amount to pay any late charge due, the payment ey he applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding L&&E may apply any payment recerved
from Borrower to the repayment of the Periodic Payments if, wnd to *he extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is a;;pmd to the fall payment of one or
more Periodic Payments, such excess may be applied to any late charges <ie Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe,

Any application of payments, insurance proceeds, or Miscellaneous Preoieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fewdic Payrments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Period’c Poyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymcic L3 smounts due
for: (a) taxes and assessments and other items which can attain priogity over this Secority Zoscrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents om the Propert,, if any; (¢}
premiums for any and all insurance requived by Lender under Section 55 and {d) Mortgage wourance
premiums, if any, or any sams payable by Borrower to Lender in lisu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Fands for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may oaly be
in wiiting. In the event of such waiver, Borrower shall pay directly, when and where ;tgfﬁa, the amounts

initighe: .
@XJG{&} wo1a Page 4 of 15 Form 3014 1701



30423540

UNOFFICIAL COPY

LOAN NO. 20025406

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time petiod as Lender may require.
Borrower's obligation fo make such paymenis and to provide receipts shall for afl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant amd agreement "
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ity dghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to vepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Htems at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
guch amounts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amouat (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and {(b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estymatis of expenditures of futwre Escrow Items or otherwise i sccordance with Applicable
Law,

The Funds shall Ge held in an institution whose deposils are insured by a federal agency,
instrumentality, or entity (iscloding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Vender shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lenasr shil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of ver'[ying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless mn ggreement is made in writing
or Applicable Law requires interest to b= raid on the Funds, Lender shall not-be required to pay Borrower
any interest of earnings on the Funds. Bosrowor and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bouower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESPA. Uf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as cegirad by RESPA, and Borrower shall pay 10
Lender the amount necessary o make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held n esciow, a= defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leads: the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 morialy payments.

Upon payment in full of all sums secured by this Security Instrument. Levder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges fines, and impositions
attributable to the Property which can aitain priority over this Security Instroment, lrasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscaarrcnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providad in Section 3.

Borrower shall promptly discharge any len which has priority over fhis Sscurity lostrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marmer acceptable
to Lender, but only se long as Borrower is performuing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opimion operate {0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢} secures from the holder of the lien an agrecinent satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject fo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

NS
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {inclading deductible levels) and for the periods that
Lender requires. What Lender requires porsuant to the preceding sentences cgn change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s
right to disspprove Borrower’s choice, which right shall not be exerised unreasonably. Lender may
require Doseuwer to pay, in commection with this Loan, either: (3) a one<ime charge for flood zone
determinatica, sertification and tracking services; or (b) a one-time charge for flood zone delermination
and certification sorvices and subsequent charges each time remappings or similar changey ocour which
reasonably might wffect such determination or certification. Borrower shall alse be responwible for the
payment of any fees piposed by the Pederal Emergency Managament Agency in connection with the
review of any flood zone d¢ termination resulting from an objection by Borrower.

I Borrower fails to maintam any of the coverugss deseribed above, Lender may oblain insurance
coverage, at Lender’s option #nd Sorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thersfore, such coverape shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the confents of the Property, against any risk,
hazard or liability and might provide gresce= or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insarames orverage so obtained mipght significantly excesd the cost of
insurance that Borrower could have obtained. /iy smounts disbursed by Leoder under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburserment and stall be payvable, with such interest, vpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leader and renewsls oF such policies shall be subject to Lender’s
right to disapprove such policies, shall inchade o standard ruorepage clavse, aml shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall have the r'2% to hiold the policies snd renewal
certificates. If Lender requires, Borrower shall promptly give to Levder 2% recelpty of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, w5« otherwise vequired by Lender,
for damage to, or destruction of, the Property, such policy shall include 5 stardlard mortgage clause and
shall name Lender as morigagee and/for as an additional [oss payee,

In the event of loss, Borrower shall give prompt notice to the insurance can’er and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borro wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requuci ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair-is ecopomiceity feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav’» the vight to
hold such insurance proceeds uatil Lender has hadd an opportusity to Inspect such Property to snuare the
work has been completed to Lender’s satisfaction, provided that such spection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restosation in a single payment or in a seriss
of progress payments as the work 1s completed, Unless an agreement is mads in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or samings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the nsurance procesds and sheil be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's secarity would be lessencd, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or pot then duoe, with
{ratraln @9?{%
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insarance carrier has offered to settle a claim, then Lender may negotiate and setite the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's sights to sny insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or this Security lostrament, and
(b) any other of Borrower's rights (other than the right to any refund of wmearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aroun.s unpaid under the Note or this Security Instranent, whether or niot then due.

6, Occapuncy, Borrower shall ocoupy, establish, and uwse the Property ss Borrower’s principal
residence within 6G-days after the execution of this Security Instrument and shall continue to occupy the
Property as Botiower's principal tesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridog, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a'e beyond Borrower’s control.

7. Preservation, Mumterauce and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair tve Foperty, allow the Property to deteriorste or commit waste on the
Property. Whether or not Borrower s yesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jsteriorating or decreasing in value due o ite condition. Unless it i
determined pursuant to Section 5 that 12pui= or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hag relessed procesds for such
purposes, Lender may disburse proceeds for the reparrs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuanre or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Lorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ippections of the Property. If it has
reasonable cause, Lender may inspect the imerior of the improvemeiits oo the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speafang such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default i, dwing the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information m statements to Lender
(or failed to provide Lendesr with material information) in copnection with 7ae Loan. Material
representations include, but are not limited to, representations concemning Borrower's Gcianancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instroment, (U) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ander
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which mmy attain priotity over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property. dnd securing and/or repairing
the Property. Lender’s actions can include, but are not limited 15: (a) paving any sums secured by a lien
which has priority over this Security Instrument; (b} appearing m court; and (¢) paying reasonable

{nithals: ]
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, mcluding
its secured position in a bapkruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities tumned
on or off. Although Lender may take action under this Section @, Lender does not have to do so and is pot
under any duty or obligation to do so. It is agreed that Lender ineurs no Hability for not taking any or all
actions authorized ander this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leander to Borrower requestmg

ayment.
i If this Secority Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borcower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10, Murt;aze Insurance, If Lendes required Mortgage Insurance 8 & condition of making the Loan,
Borrower shali-pay“the premiums required to maintain the Mortgage Insurancs in effect. If, for any reason,
the Mortgage Irsirapce coverage required by Lender ceases to he available from the mortgage insorer that
previously provided sucl:. insurance and Borrower was required to make separately designated payments
toward the premimms’ foy Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqvivaient to the Morigage Insurance previously in éffect, at a cost substantially
equivalent to the cost to Borioveer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lewder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to 'pay to Lender the amount of the separately designated payments that
were due when the insurance covercse nsased 1o be in effect. Lender will accept, use and retain these
payments as a non-refondable loss ressre in len of Mostgage Inswrance. Such loss reserve shall be
non-refundable, notwithstanding the fact that & Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariuf gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (m ‘he amount and for the period that Lender requires)
provided by an insurer selected by Lender agaim hesomes available, 1 obtained, and Lender requires
separately designated payments toward the pramiums 1o $lortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowor was required to make separately designated
payments toward the premiums for Mortgage Insurance, Soipnwer shall the premiums required to
maintain Mortgage Insurance in effeet, or to provide a non refondeble joss reserve, until Lender’s
requirement for Mortgage Insurance ends in sccordance with auy writ'=n agresment between Borrower and
Lender providing for such termination or until terntination is requind by ‘&mimahie Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provide in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasss = Note} for certain Josses jt
may incur if Borrower does not repay the Loan as agreed. Borrower is rit-a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fruw time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losss. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paty {or parties) to
these agreements, These agresments may require the morigage inmrer to make pa}?mﬁs wing 2 any source
of funds that the mortgage insurer may have available (which may include funds obfained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the meortgage inswrer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in e;xc}mmga for a share of the
premums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan, Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@W
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect io the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insorance terminated automatically, and/or to receive a
refund of any Mortgage Insnrance premiums that were unearaed at the time of such eancellation or
termination.

1. Assignment of Miscellaneons Proceeds; Forfeiture. Al Miscelluneous Procesds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is sconormically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sracfaction, provided that such inspection shall be wndertuken promptly. Lender may pay for the
repairs aod iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlocs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proszeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Picescds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelipneous Proceeds shall be applied to the sums secured by this Security Instrmnent,
whether or not then due, »vith the excess, if any, paid to Borrower. Sach Miscellaneous Proceeds shall be
applied in the order providid-for in Section 2.

In the event of a otal rxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesr.as secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie he partial taking, destruction, or loss in value is equal to or
greater thap the amount of the sums secured by this Secwrity Instrument imamediaiely before the partial
takimg, destruction, or loss in valve, unless Vomower and Lender ofherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followmg fraction: (a) the tota! amount of the sumg sscured immediately before the
partial taking, destruction, or loss m valve divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i /aiw of the Property m which the fair market
value of the Property immediately before the purtinl taking, desvuction, or Joss in value iy less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous 7 roveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jus.

If the Property 1s abandoned by Borrower, or if, after notice bty “ender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award 0 suttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i (aven, Lender is authorized
to collect and apply the Miscellaneous Procesds either to restoration or repair ol the Property or fo the
sums secured by this Secarity Instrument, whether or not then due. "Opposing Party” pruans the thivd party
that owes Borrower Miscellaneous Proceeds or the pariy agamst whom Borrower has a vight of action m
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iv biorn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 defadvand, +f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's mterest in the Propesty or rights under this Security Instrument. The procesds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Noit Released; Forbearance By Lender Not a Waijver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Eﬁsﬁuma@mtsd by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o relesse the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the snms secured by this Secunity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without himitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or m amounis less than the amount thes due, shafl not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a4 "cosigner™): (4) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s mferest in the Property under the
terms of s Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiiodations with regard to the terms of this Security Instrument or the Note without the
CO-SigHer’s Conseri.

Subject to tiwe piovisions of Section 18, any Successor in Interest of Borrower who assomes
Borrower’s ebligations xider this Security Instrument in writing, and iz approved by Lender, shall obtain
all of Borrower's rights unc. benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations acs nability under this Security Instrument unless Lengder agrees to such release in
writing. The covenants and /grrements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succesiors and assigns of Lender.

14. Loan Charges. Lender miy caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose i rroteeting Lender’s interest in the Property and rights under this
Security Instrument, including, but not fisvied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyriss authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prolibiti~= on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secarily 1 strament or by Applicable Law.

If the Loan is subject to a law which sets maxine.o loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to us rollected in connection with the Loan excesd the
permitted limits, then: (a} any such loan charge shall beiedazed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleciesl from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ny.ko this refund by reducing the prineipal
owed ander the Note or by making g direct payment to Borrower. if a refind reduces principal, the
reduction will be treated as a partial prepayvment without any menayruent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepurase of my such refund made by
direct payment to Borrower will constitute & waiver of any right of action Bolnrver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with 1%z Security Instrument
must be in writing. Any notice to Borrower in connection with this Security lnstrumen® suall be deemed o
have been given to Borrower when mailed by first class mail or when actually delivere) to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice o Ui Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Prope-iy Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall weomptly
notify Lender of Borrower's change of address. If Lender specifies a proceduse for reporting botcower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender’s address
stated herein unless Lender has designated anether address by notice to Borrower., Amy notice i
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instroment #s also required wader Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Constroction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument ars subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
nught be silent, but such silence shail not be construed as s prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine pender shall mean and nclode
corresponding nenter words or words of the feminine geader; (b) words in the singular shall mean and
nclade the plural and vice versa; and (¢} the word "may” gives sole discration without any obligation to
take any action.

17. Parrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Bemeficial Interest in Berrower. As used in this Section 18,
"Interest in the Pioperty” means any legal or beneficial interest in the Properly, including, bat not himited
to, those beneficisl interests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement; = intent of which is the transfer of title by Borrower at o future date to a purchaser.

If all or any part of ths Property or any Interest in the Property is sold dr transferred (or if Borrower
is ot a natural person and a beneficial interest in Borrower is sold or transférred) without Lender's prior
written copsent, Lender-uiy require immediate payment in full of all sums secured by this Security
Instrument. However, this optio: <hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option’ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secwrity Instrument. 1f Borrower fails 1o pay
these sums prior to the expiration of this zeviod, Lender may invoke any remedies permitted by this
Secarity Instrument without further notice or d¢ mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mests certain conditions,
Borrower shall have the right to have enforcement ¢ [his Security Instrument discontimued at any time
prior to the earliest of: (a) five days before sale of tie Property parsuant to Section 22 of this Secarity
Instrument; (b} such other period as Applicable Law migh. sgesify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secariss Imstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urd=; this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Govanants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not simited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the yuirpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) w%es sach action as Lender may
reasonably require to assurs that Lepder’s interest in the Property and’ ighes under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security fnotiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reyuire (hat Borrower pay
such remstatement sums and expenses in one or more of the following forms, as selacter. by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's chesk peovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurmontality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instryment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serviver; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more Himes without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other moctgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will stadesthe name and address of the
new Loan Servicer, the address to which paymenis shoujd be made and any other ipformation RESPA

initiale; »@ %\#
%ﬁ{lh}mmex Poga 11 ot 16 Forfn 307714 101



UNOFFICIAL COPY,

LOAN NO. 20025406

requires in connection with a notice of transfer of servicing. If the Noie is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred & a successor Losn Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conumence, join, or be joined ic any judicial action (as either an
mdividual itigant or the member of a dassy that asises from the other party™s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requiremends of Section 15) of such slleged breach and afforded the
other party hereto a reasonable period after the giving of such potice to take corrective action. If
Applicable Low provides a time period which mwust elapse before certain action can be taken, that time
period will Ye deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cars given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: t. Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thi Se<tion 20.

21. Hazardous SuSssnces. As used in this Section 21: {a) "Hagzardows Substances™ are those
substances defined as toxic or larardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, karosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, maerials containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal [av s and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmendal profiction; (¢) "Bovironmental Cleanup” includes any vesponse
action, remedial action, or removal action, ax lefined in Environmental Law; and {d) an "Eavironmental
Condition” means a condition that can cause, Contibute fo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, we, Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ca o1 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) et is in Wihixm of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, drie tc the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaivs of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nel sl vesidential uses and to
mainienance of the Properiy (including, but net limited to, hazardous substanves in ~unsumer products).

Borrower shall prompily give Lender written notice of (2} any investigafion, clavin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tie M iverty and any
Hazardous Substance or Environmental lLaw of which Borrower has schsl ksowlodie (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢ any condition caused by the p;weme, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. if Borrower leams, or 1s notified
by any governmental or regulatory snthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily iake all necessary
remedial actions in accordance with Environmenial Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

R‘i‘?&ﬁ’ij
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrewer prior to seceleration following
Borrower’s breach of any covemant or agreement in this Security Instroment {hut net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defauit; (b} the action required to cure the default; {c) a date, not Tess than 38 days from the date
the notice is given to Borrower, by which the defanlt must be eured; and {d} that failure to core the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosure nroceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
option may’ roguire immediate payment in full of all sams secored by this Security Instrument
without further Pcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled iz zoi'ect all expenses incorred in pursuing the remedies provided in this Section 22,
including, but not luaed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower Zasll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instroment, brionly of the fee is paid to a thind pasty for services rendered and the
charging of the fee is permitted under Aprticable Law.

24. Waiver of Homestead. In accorasrcr with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestead exemption laws.

25. Placement of Collateral Protection Insurace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerwes’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe s collateral. This insurance may, but nead
not, protect Borrower's interests. The coverage that Lendir poechases may not pay any claim that
Borrower miakes or any claim that is made agamst Borrower ia conruction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after mvw with evidence that
Borrower has obtained insurance as required by Borrower's and Lendel 7 a . i Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (b« 1rsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the inswance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be ‘aore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Security Instrument and o any Rider executed by Borrower and secorded with it.

Dkt .

30423540

Witnesses:

ITH X. S@E‘!{ -Borrower

“DONALD L. smr
SIGNING FOR THE PURPOSE

OF WAIVING HO .
— {Seal) (Seal)
‘Bot oswer ~Borrower
{Seal) A {Seal)
~Borrower Borrower
{Seal) ‘ e {Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, County s: COO L

Lo uon Q}N d\ , a Notary Public in and for said county and
state do hereby wm?y that
JUDITH K. SPRY AND DONALD L. SPRY, A MARRIED COUPLE

personally known to me to be the same persond(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument 7s his/her/their free and volontary act, for the uses and purposes Erﬁm get forth

Givén wider my bund and official seal, this T dayof {)_/Vé, K003

My Commission Sxples:

2 1u-O e nunm.

Notary Public
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS BIXED/ADJUSTABLE RATE RIDER is made this 7TH day of JANUARY, 2003
and is incoreorated into and shall be deemed to amead and supplement the Mortgage, Dead of Trust, or
Security Decd “the "Security Instrument™) of the same date given by the undersigned {"Borrower™) to
secure Borrower’s Fixed/Adjustable Rate Nots (the "Note") to
CHICAGO BaN(UCRP, INC,.

("Lender"} of the same datr. uod covering the property described in the Security Instrument and Tocated at:
308 EASIERN AVENUE

BARRINGTON, JLLINOIS 60010
{Property Addreas]

THE NOTE PROVIDES FOIt /. CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLL WM(EREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMURN ¢ R2.TE BORROWER MUBT PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agre¢ments made in the Security
Instrument, Borrower and Lender further covenant and agres a0 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CEANGFS

The Note provides for an initial fixed interest rate of t,875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, & follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAUGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjusiable intereit vate on the first day of
FEBRUARY, 2008 . and the adjustable interest rate I will pay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changas 15 sn adjustable
nterest rate, and each date on which my adjustable interest rate could change, is called a "Cliprge Date.”

MULTISTATEFIXED/ADJUSTAEBLERATE RIDER - ONE-YEAR TREASURY INDEX. Single Family
Fannie Mae Uniform Instrument

@D,843R (0008} Forrm 318 wet
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be hased on an Index. The
“Index” is the weekly average yield on United States Treasury securitios adjmsted 1o a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davzs before each Change Date 1s called the "Curcent Index.”

If thedadex is no longer available, the Note Holder will choose a new index that is based wpon
comparable information. The Note Holder will give me notice of this choios.

{C) Calextaticn of Changes

Before each-<unnge Date, the Note Holder will cakulate my new interest rate by adding

TWO AND THRLF QUARTERS percentage points

( 2.750 %) to the Corrent Index. The Note Holder will then round the result of this
addition to the nearest cue-eighth of one percentage point (U.125%). Subject to the limits stated in Section
4(D) below, this rounded amoan? vl be my new interest rate until the next Change Date.

The Note Holder will then deteruiine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am =xvercted to owe at the Change Dute in full on the Maturity Date at my
new mterest rate in substantially equal pay ments. The result of this caleulation will be the new amount of

my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay (at the first Change Date will not be greater than
6.875 % or less than 4,875 %. Theteafter, tmy adjustable interest

rate will never be increased or decreased on any single Chunge Dade by more than two percentage points
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 2.875 4.

(E) Effective Date of Changes

My new interest sate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the <3unge Date until the amount of
my menthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my in'isl fixed inferest rate to
an adjostable interest rate and of any changes in my adfustable interest rate bidfore the effe tive date of any
change. The notice will include the amount of my monthly payment, any infofmation rog07d by law to be
given to me and also the title and telephone number of a person who will answer any quesiol [ may have
regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untl Borrower’s mitial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secunity Instrument shill read as follows:

initia
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limted to, those beneficial interests transferred in a bond for deed, contmact for deed,
mstallment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

1£all or any parf of the Propesty or any hterest in the is sold or transferred (or if
Borswwer is not a natural pecson and a beneficinl interest in Borrower is sold or transferred)
without “ender’s prior written consent, Lender may require immediate payment in fill of all
sums gecrre! by this Security Instrument. However, this option shall not be exercised by Lender
if snch exercise is prohibited by Applicable Law.

If Lenccr =xercises this option, Lender shall give Borrower notige of acceleration. The
notice shall previic » period of not less than 30 days from the date the notice is given in
accordance with Secacn 15 within which Borrower nmust pay all sams secured by this Security
Instrument. If Borrovwex fuils to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Secusity Instrument without further notice or
demand on Borrower.

2. When Borrowet’s inifiai fixed ‘oterest rate changes to an adjustabls interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument déscribed in Section BI above
shall then ceass to be in effect, and the piovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Scr-ficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not Limited to, those beneficial interests can:ferred in & bond for , comtract for deed,
installment sales confract or escrow agreemess, sue intent of which is he transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interect io the y 18 sold or transferred (or if
Borrower is not a natural person and 1 beneficial iner=st in - ig sold or transferred)
without Lender's prior written consent, Lender may recaire immediate in full of all
sums secured by this Security lastrument. However, this opdon shall m&?b& sxercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shal’ noi'exercise this option if:
(a) Borrower causes to be submitted to Lender information reqeires by Lender to evaluate the
intended transferee as if 4 new loan were being made to the awsferee; amd (b} Lender
reasonably defermines that Lender’s security will not be impaired by ins iom assumption and
% dtge rizk of a breach of any covenant or agreement in this Security Inta umant is acceptable to

r.

To the extent permitied by Apphicable Law, Lender may charge a reasorable fee as a
condition to Lender’s consent to the Joan assumption. Lender alzo may ire [ae transferee 10
sign an assumption agreement that is acceptable to Lender snd that obli the wncfores o
keep all the promuses and agreements made in the Note and in this Securily Irst-ament.
Borrower will continue to be obligated under the Note and this Security Instromear wiless
Lender releases Borrower in writing.

If Lender exercises the option fo require immediate paymert in full, Lender shall give
Borrower notice of acceleration. The notice shall provide & period of not less than 30 days from
the date the potice s given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security lastrument. If Borrower fails to pay these sams prior to the
expiration of this period, Lender may invcke any remedies permitied by this Security Instrament

without firther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this

ixed/Adjustrble Rate Rider.

o d
5%’2 . (Sﬂwf}

: {Beal)

K S8ELY / -Bogrower -Bartowsr

AM O?ﬁ ‘Jé@’%w@ (Seal)

5 }ﬁﬂzﬂj a0/ ;j; 1%{ e f MBW& “Borrower
O€ coaiv! ﬂf,; f:é?mfij‘?? a ﬁf?\myﬂf“u

(Seal] (Sealy

~Bosrower ~Borrower

(Seal) (Seal)

~Borrower -Borrower
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File Numbér: wm1761s

3042354

Legal Description:
LOT 2 IN BLOCK 6 IN ARTHUR T. MCINTOSH AND COMPANY'S MATN STREET ADDITION TC
BARRINGTON, A SUBDIVISION OF PART OF LOT 2 IN COUNTY CLERK'S DIVISION OF THE

NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 9 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS

PIN: 01-01-211-02¢0

BN rarm TOMHTCL Rev. 08/04/28
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