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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docamer arv deficed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardine the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd March 14, 2003 .
together with all Riders to this document.
(B) “Borrower" is Hemlata R. Patel, married to Jagdisn (. Patel

1t AMERICAN TITLE order #.2%

<

Borrower is the mortgagor under this Security Instrunsnt.
(C) "Lender" is Harris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of I111inois

0070464182
ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1701
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() "Successor in Interest of Borrower” means any party that has taken title fo the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions md
modifications of the Note; and (ii} the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Reeording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:
SEE ATTACHED
Parcel ID Number: 07-08-414-038-0000 which currently has the address of
1255 Newcastle Lane [Brweet}
Hoffman Estates it Iitinois 60194  [Zip Code)

{"Property Address™:

TOGETHER WITH all the improvements now or hereafter erected oo-the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the propetty, A1l replacements and
additions shall also be covered by this Security Instrument. All of the foregomg is reforred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couwsyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbéred, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agavst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for pational use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow fems
pursuant to Section 3. Payments due under the Note and this Security Instrurdent shall be made in U.S.

0 ﬁ? 0070464182

Form 3014 1704
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Liemns directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Eserow Ifems at any time by 2 nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds m an amount {a) sufficient to permit Lender to apply
the Funds u* tie time specified under RESPA, and {(b) not to exceed the maximun amount a lender can
require under JGISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitiat.s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal o held in an imstitution whose deposits are insmred by a federal agency,
instrumentality, or entity (laciuding Lendes, if Lender is an institution whose deposits are so insared) or in
any Federal Home Loan Bans. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende skatl.not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow.rand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'ts Borrower, without charge, an aniual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, #: defined vnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES:A /(f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall sotify Borrower as tequired by RESPA, and Bomrower shall pay to
Lender the amount necessary to make up the shortage in accord-acz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrony, as defined inder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in nio more than 12 mopiply payments.

Upon payment in full of all sums secured by this Security Instroment, & cnder shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liems, Borrower shall pay all taxes, assessments, charges, i'pes, and impositions
attributable to the Property which can attain priovity over this Security Instrument, leacsnuld payments or
ground rents on the Property, if any, and Comtuumity Association Dues, Fees, and Asstcsrar G, ifany, To
the extent that these items are Escrow Items, Borrower shall pay them in the manuer provided v Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruaent unless
Borrower: (a) agrecs in writing to the payment of thes obligation secured by the lien in 2 manner au=ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@@-&(ﬂ.} Doy Paga§ of 18
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower gbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related marters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender adquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurasice proceeds either to repait of restore the Property or
to pay amoriats unpaid under the Note or this Security Insirument, whether o not then due.

6. Occupaney. Borrower shall occupy, establish, and nse the Property as Borrower's principal
residence withir| 6, days after the execution of this Security Instroment and shall continee to occupy the
Property as Borrorwer' s principal residence for at least one year after the date of cccupancy, unless Lender
otherwise agrees in writing, which comsent shall not be unreasonably withheld, or unless extemmting
circumstances exist whicn #.¢ beyond Borrowel's cotitrol.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or cominit waste on the
Property. Whether or not Borrowe; is residing in the Property, Borrowsr shall maintain the Property in
order to prevent the Property from d(tericrating or decreasing in value due fo its condition, Unless it is
determined pursuant to Section 5 that revai” or restoration is not economically feasible, Borrower shall
promptly repair the Property if dammged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v wh damage to, or the taldng of, the Property, Borrower
shall be responsible for repairing or restoring the Ploperty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs »ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insizunde or condemnation: proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower's obligaton for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon av:inspections of the Property. If it hes
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spexifyme sach reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i Jrring the Loan application
process, Borrower or any persons or entities scting at the direction of Boromer or with Borrower's
knowledge or consent gave materially false, misleading, or inacourate information ¢« staternents to Lender
(or failed to provide Lender with materfal information) in commection witi theLoan. Material
representations include, but are not limited fo, representations concerning Borrower's ocmancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irsiiument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property andior rights wnder
this Security Instrument (such as a proceeding in bankrupicy, probate, for condermation or forfeiture, for
enforcement of a lien which may attain priority over thiz Security Instrument or to enforce laws or
regulations), or {¢) Borrower has shandoned the Prﬁpmy then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights wnder this Security
Instrument, including protecting and/or assessing the value of the ?mpmy, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a Hen
which has priority over this Security Instrument, (b} appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and abtain cancellation of fhe
Mortgage Insurance, to have the Mortgage Insurance terminated snfomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned af the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporiunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender nmay pay for the
repairs any restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous I'rooeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proveess. If the restoration or repair 1s not economically feasible or Lender' s security would
be lessened, the Miscetinsous Proceeds shall be applied to the sums secored by this Security Instrument,
whether or not then due, wid the excess, if any, paid to Borrower. Such Miseellaneous Proceeds shall be
applied in the order provicerd for in Section 2.

In the event of a total takuing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ('estruction, or loss in value of the Property in which the fair market
value of the Property immediately befor 6 partial taking, destruction, or loss in value is equal @ or
greater than the amount of the sums secured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Po-rower and Lender othersise agree in writing, the sums
secured by this Security Instrument shall be redvccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fabr market value of the Property
immediately before the partial taking, destruction, or loss 7u value. Any balance shall be paid to Borrower,

In the event of a partial taking, destraction, or loss in'wums of the Property in wiich the fair market
value of the Property immediately before the partial taking, decirnction, or loss in valne is lass than the
amount of the sums secured immediately before the partial takir.g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Plocveds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du=

If the Property is abandoned by Borrower, or if, after notice 1y Usnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to moke an award & seide a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g ven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mran: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & rinb of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, #s bogin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Yander's
interest in the Property or rights under this Security Instroment. Borrower can core such a defamt and, if
acceleration has occwrred, reinstate as provided in Section 19, by cansing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitore of the, Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Prmeg that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Berrower Net Released; Forbearance By Lender Nat a Waiver. Extension of the time for
payinent or modification of amortization of the sums secured by this Security Instroment granted by Lender

0., 0070464182
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lomn servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an
individnal litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other pariy has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other pacty {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’L.av. provides a time period which must elapse before certain action can be faken, that time
period will be dsomed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant i Gevtion 18 shall be deemed fo satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20.

21. Hazardous Substurces. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or huza-dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene. other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mate ials containing asbestos or formaldehyde, ad radioactive materials;
(b} "Environmental Law" means federal s ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pritertizar (¢} "Environmental Cleanup” inchudes amy response
action, remedial action, or removal action, as dJefined in Enviromnental Law; and {d) an "Environmental
Condition” means a condition that can cause, contrivute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. dsnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘o o the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property (a) 1=t is in violation of any Envirommental
Law, (b) which creates an Environmental Condition, or {¢) which, dur to \he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Jrupiriv of small quantities of
Hazardous Substances that are generally recoguized to be appropriste to norn.s residential uses and t0
maintenance of the Property (including, but not limited to, hazardous substances n cotsumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clair., aamand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Pio sty and any
Hazardous Substance ot Environmental Law of which Borrower has actual knowiedgr, (b) any
Environmental Condition, including but not Hurited to, any spilling, leaking, discharge, release  threat of
release of any Hazardous Substance, and (¢} any condition cansed by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learss, or is potified
by any governmental or regulatory authority, or any private party, that awy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Y% 0070464182
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to aceeleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prier {o
acceleration under Section 18 unless Applicable Law provides etherwise). The notice shall specify: (2)
the defanit; (b) the action required to care the defauit; (¢} a date, nof less fhan 38 days from the date
the natice is given te Borrewer, by which the default must be cured; and (d) that fuflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notfice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 3 defauli or any other defense of Borrewer to acceleration
and foreclesary. If the default is net cured on or before the date specified in the notice, Lender at its
option may rejaire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 17 celect all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not limitcd to, reasonable attorneys' fees and cosis of title evidence.

23, Release. Upon payasent of all sums secured by fhis Security Instrument, Lender shall release this
Security Instrument. Borrower (hia'l ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /ipplcable Law.

24, Waiver of Homestead. In accordarce with Hiinois law, the Barrower herebry releases and waives
all rights under and by virtue of the [Hinois home tead exemption laws.

25, Placement of Collateral Protection Insurancrs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetaort with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrowe': collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende. vrchases may nol pay amy claim that
Borrower makes or any claim that is made against Borrower in counection with the collsteral. Borrower
may later cancel any insurance purchased by Lender, but osly after peoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s usreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of St y=vrance, inchuding interest
and any other charges Lender may impose in connection with the placement £ the insurance, wnti] the
effective date of the cancellation or expiration of the insurance. The costs of the insulaice may be added to
Botrower' s total outstanding balance or obligation. The costs of the insurance may be mo7s than the cost of
insurance Borrower may be able to obtain an its own.

22 5 070464182
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STATE OF ILLINOIS, MQW County ss:
I, U 7 , a Notary Public in and for said county and
state do hereby certify that

personally known to me 1o be the same person(s) whose name(s) subscribed o the foregoing instroment,
appeared before me this day in persen, and acknowledged that he/she/they signed and delivered the said

instrument as his’her/their free and vohmtary act, for L?e uses and purposes therein i

m’@{;@ :

Given vnar my hand and official seal, this day of

My Commission Fupires: % ( { ﬁ [ f&

- M@?ﬁf 0070464182
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£ ) H
Legal Description:

Lot 38 in Block 224 in the Highland West at Hoffman Estates XXV11, being a subdivision of part of the Southeast 1/4 of
Section 8 and part of the Northeast 1/4 of Section 17, all in Township 41 North, Range 10, East of the Third Principal
Meridian, in the Village of Hoffman Estates, Schaumburg Township, according ta the plat thereof recorded on August 17,
1967 as Document No. 20232520 in the office of the Recorder of Deeds in Cook County, Illinois.
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WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly
releasing and waiving all rights and benefits of the homestead exemption laws of
the state of lllinois as to all debits secured by this Mortgage.

™ ’
X_ g pishh i Tzt X

INDIVIDUAL ACKNOWLEDGMENT

STATE OF j%@; Oy,
county of |Vl HJ{ )

ad acknowiedged that they sing the Waiver of Homestead Ex&mga HiAs Ei'ieir
free and voluntary act and deed, for the use and purpose therein mentiored.

Notary Public in and for the State of _ / A

My commission expires % ! l,cf f %
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