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DEFINITIONS

Words used in multiple sections of this docun ent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ru'cs rogarding the usage of words used in this
document are also provided in Section 16.

(A) "Security lnstrument™ means this document, which is Jated yarcH 18, 2003
together with all Riders to this document.

(B) TBorrower” is | CHAEL PANTALEO AND, MARIA PANTALED ~HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is wasHINGTON MUTUAL BANK . FA

Lender is a FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITER STATES OF AMERICA

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

m-sllthoo o)

s i NN [ENNARRR

Form 3014 1/01



r UNOFFICIAL COPY

Lender’s address is  3g83 AIRWAY DRIVE, SANTA ROSA. CA 85403

Lender is the mortgagee under this Security Instrument. :

(D) "Note" means the promissory note signed by Borrower and dated  MaRcH 18, 2003

The Note states that Borrower owes Lender gng HUNDRED FIVE THOUSAND Fi FTY AND
007100 Dollars
(US. § 106 050,00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments snd to pay the dedt in full not later than appyL 01, 2033

(E) "Property” means the property that is described below under the headmg "Transfer of nghrs
in the Property.”

(F) "Loar™ means the deb1 evidenced by the Note, plus interest, any prepayment charges and late
charges due-under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Ridess” ineans all Riders to this Secunty Instrument that are executed by Borrower, The
following Ridess ars to be executed by Borrower [check box as applicablel:

Adjustable Rate Pider Condomjnium Rider []Second Home Rider
[ 7] Balloon Rider [} Planned Unit Development Rider ] 1-4 Family Rider
[ ] VA Rider I Biweekly Payment Rider [x] Other(s) [specity]

REGULAR RIDER

(H) ~"Applicable Law™ means =l _controlling applicable federal, state and local siatutes,
regulations, ordinances and administratiz=rules and orders (that have the effect of Jaw) as well as
all applicable final, non-appealable judicial Urinions.

(I) "Community Ascociation Dues, Fees  and Assessments” means all dues, fees,
aaseasments and other charges that are imposed on'Borrower or the Property by a condominium
association, homeowners association or similar orpianization.

(Y} "Electronic Funds Transfer”™ means any trinsfer of funds, other than a transaction
originated by check, draft, or similar paper instrumen?, which is initiated through an elecironic
terminal, telephonic instrument, computer, or magnetic 1¢ 50 as to order, instruct, or authonze
& financial institution to debit or credit an sccount. Such-werm includes, but is not limited to,
pointof-sale transfers, automated teller machine transactions, trensfers initiated by tefephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items™ means thase items that are described in Section-3

(L) "Miscellaneous Proceeds™ means any compensstion, settlement, award of damages, or

proceeds paid by any third party (other than insurancc procceds paid tnder the coverages

deacribed in Section S) for: (i) damage to, or destruction of, the Property; (1) sondemnation or
other twaking of all or any part of the Property; {iii) conveyance in lieu of condemrarion; or (iv)
misrepresentations of, or omissions as to, the value andfor condition of the Property!

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayinim of, or
delault on, the Loan.

(N} "Periodic Payment™ means the regularly scheduled amount due for {i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legistation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 a “federally related mortgage loan”™ even if the Loan
does not qualify 25 a "federally related mortgage loan™ under RESPA. :
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obligations under the Note andlor this Secunty .

Inatrument,
TRANSEER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) thcrepayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdietion)
of COOK [(Name of Recording Junisdictionl:

THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE EXHIBIT
AND 1S MALE A PART HEREOF.

Parcel ID Number: 1428105093 1008 which currently has the address of
426 WEST BARRY STREEY 206 . © [Street) -
CHICAGO (i1« llipais 60657 [Zip Code)

{“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected 01 tlie property, and al!
eassments, appurtenances, and fixtures now or hereafter a part of the property. ‘All replacoments
and additions shall also be covered by this Secunty Instrument. All of the foregoirg 15 referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ias lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Propeity is
unencumbered, except for encumbrances of record. Borrower warraats and will defend gererilly
the title to the Property against al] claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and - -

non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
inetrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security

Initisie: b l \,‘f
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- Instrument shall be made in U.S. currency. However, if any check or other instrument recejved by

Lender as payment ugder the Note or this Security Instrument is returned vo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secunity
Instrument be made in one or more of the following forms, a5 selected by Lender: (2) cash; (b}
money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn ypon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the

‘Note or at such other location as may be designated by Lender in accordance with the notice

provisions in Section 15. Lender may return any paymeat or partisl payment if the payment or
partial pavaients are insuificient 10 bring the Loan current. Lender may sccept any payment or

partial payment insufficient to bring the Loan current, without wajver of any rights hereunder or

prejudice to its rghts to refuse such payment or partial payments in the future, but Lender is not
obligated to apriy such payments at the time such payments are accepled. If each Periodic
Payment is applied a5 of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may heid such unapplicd funds until Borrower makes payment to bring the Loan
current. If Borrower does et do so within a reasonable period of time, Lender shall either apply
such funds or return them to-Rorrower. If not applied earlier, such funds will be applied to the
outstanding principal balance cirler the Note immediately prior to foreclosure. No offset or clsim
which Borrower might have now or in the future apainst Lender shall relieve Bosrower from

making payments due under the Nerz znd this Security Instrument or performing the covenants.

and agreements secured by this Security-Instrument.

2. Application of Payments or Przireds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lends: sh2!! be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) amounts duc under Section
3. Such payments shall be applied to each Periodic Payment in the order in which it became due,
Any remaining amounta shall be applied first 10 late charges, second to any other amounts due
under this Security Instrument, and then 10 reduce the princ:p2l balance of the Note.

If Lender receives a payment from Borrower for 2 dilinquent Periodic Payment which
inciudes 2 sufficient amount 10 pay any late charge duc, ine p>yment may be applied to the
delinguent payment and the late charge. If more than one Periodic Payrient is outstanding, Lender
may apply any payment received from Borrower to the repayment el the Periodic Payments if,
and lo the extent that, each payment can be paid in full. To the exteni thai iny excess exists afrer

the payment is applied to the full psayment of one or more Periodic Paymir ts, such excess may be

applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o yuriucipal due
under the Note shall not extend or postpone the due date, or change the amount, of the Penodic
Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, 8 sum {the "Punds") to provide for payment
of amounts due {or: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) Jessehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Barrower, and such dues, fees and assessments shall be an Escrow Item,

mine ¥ o
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.

- Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
-obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation

to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the

amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and,

if Lender requires, shall furnish to Lender receipts evidencing such payment within such time

‘period a5 Lender may require. Borrower's obligation 10 make such payments and to provide

receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated . pay Escrow Items directly, pursusat w0 a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount ana Dorrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lenager «nny revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Punds, and in such amou-as, that are then required under this Section 3.

Lender may, at aity time, collect and hold Funds in an amount (a) sufficient 1o permirt
Lender to apply the Funds ot the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can'r.quire under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data an-icasonable estimates of expenditures of furure Escrow Items
or otherwise in accordance with Applicahle Law.

The Funds shall be held in an ins?imition whose deposits are insured by a federal agency,
instrumentality, or entity {including Leadsr if Lender is an institution whoss deposits are so

‘insured) or in any Federal Home Loan Bunc. Lender shall apply the Funds to pay the Escrow

Items no later than the timc specified under (REDPA. Lender shall not charge Borrower for
holding 'and applying the Funds, annually analyziip ihe escrow account, or venilying the Escrow
Items, unless Lender pays Borrower interest on the Tvuds and Applicable Law permits Lender o
make such a charge. Unless an agreement is made in vritng or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, how=vzi, that interest shall be paid on the
Funds., Lender shall give to Borrower, without charge, an annjal iiccounting of the Funds as
required by RESPA. :

If there is a surplus of Funds held in escrow, as defined under RES2A, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is'a zaortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required, by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency ol Fuads held in
escrow, as defined under RESPA, Lender shall notify Borrower #s required by R"TA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordzrzs with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shail prosizptly
refund to Borrower any Funds held by Lender. ‘

4. Charges; Lieas. Borrower shall pay all tages, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or pround rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the exvent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

.Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien-in

wine 24 1l
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a manner acceptable to Lender, but only so long a5 Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien o this Security. Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrumcnt, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall savisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reroiting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on thr Froperty insured against loss by fire, bazards included within the term ~extended
coverage,” and ».y other hazards including, but not limited to, earthquakes and floods, for which
Lender requires tricurance. Thie ingurance shall be maintained in the amounts {including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can casage during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Sorrower subject 1o Lender’s right o disapprove Borrower's chojce,
which right shall not be eucrzised unreasonably. Lender may require Borrower w0 pay, in
connection with this Loan, either: {4} & one-time charge for flood zone determination, certification
and tracking services; or {b) a oustime charge for flood zone determination and certification
services and subsequent charges each iri~ remappings or similar changes occur which reasonably
might affect such determination or certiiication. Borrower shali also be responsible for the
payment of any fees imposed by the Federa! Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the ccverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's eupense. Lender is under no obligation to
purchase any particular type or amount of coverage. Thvretore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the: Property, against any riek, hazard or liability and might pro-ide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the (ost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrew i could have obtained. Any
amounis disbursed by Lender under this Section 5 shall becorne »2diional debt- of Borrower
secured by this Security Instrument. These amounts shall bear interest a2 ‘e Note rate from the
date of disbursement and shsll be paysble, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shafl e subject 1o
Lender's right 10 disspprove such policies, shall include a standard mortgage clause, 2nd shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the right to hold
the policies and rencwal certificates, If Lender requires, Borrower shall promptly give to Lerder
all receipts of paid premiums and renewal notices. If Borrower obtains any form-of insurance
coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender a5 mortgagee andlor as an
additional loss payee. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwige agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economicelly feasible and Lender's security is not lessened. During such repsir and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments 8s
the work is completed. Unless an agreement is made in writing or Applicable Law requires

interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any -

interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retuined by
Borrower shall not be paid. out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrumen,

whether o not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall

be applied in-the order provided for in Section 2.
If Borrcwer abandons the Property, Lender may file, negotiate and settle any available

" insurance clmam ard related matters. If Borrower does not respond within 30 days to a notice

from Lender that (e insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender
(a) Borrower's rights to any.insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security fastrument, and (b) any other of Borrower’s rights (other than the
right 10 any refund of unearned premiums paid by Borrower) under all insurance: policies
covering the Property, insofar as such 7ights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o rspair or restore the Property or to pay amounts unpaid
upder the Note or this Security Instrumens, whether or not then dye.

6. Occupancy. Borrower shall occupy, sctablish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continuc to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstane2s. exist which are beyond Borrower's
control, :

7. Preservation, Maintenance and Protection of ilie Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Pioperty to dereriorate or commit
waste on the Property. Whether or not Borrower is residing in-t*< Property, Borrower shall
maintain the Property in order 1o prevent the Property from deteriovatiiip or decreasing in value
due o its condition. Unless it is determined pursuant to Section § that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condempation procceds arc paid in Counccton with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing = restoring
the Property only if Lender has released proceeds for such purposes. Lender iy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pa:ments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repar or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair Or restoration. .

‘Lender or its agent may make reasonable entries upon and inspections of the Property. IF it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.

Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying -

such' reasonable cause.
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

Initials:
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with Borrower’s knowledge or consent gave materjally false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

connection with the Loan. Material representations inciude, but are not limited to, representations - °

concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuﬂty»

Instrument. If (3) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attsin priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, (nen Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s intersst in the Property and rights under this Security Instrument, including protecting
andlor assessirig the value of the Property, and securing andlor repairing the Property. Lender's
actions can incide) but are not limited to: (a} paying any sums secured by a hen which has

priority over this Srcuvity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ .
fees to protect its inte.es in the Property andfor rights under this Security Instrument, including .

its secured position in a burkruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to ralte repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimiiats building or other code violations or dangerous conditions, and

have utilities wrned on or off. Althsugh Lender may take action under this Section 9, Lender does -

not have to do so0 and i5 not under any Zuty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all aciizoz-suthorized under this Section 9.

Any amounts disbursed by Lender noZer this Section 9 shall bacome additional debt of
Borrower secured by this Security Instrumert. Thesz amounts shall bear interest at the Note rate
from the date of disbursement and shall be payiblc, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions

of the lease. If Borrower acquires fee title 1o the Property, t.e leasehold and the fee title shall not .

merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums reguired to maintain the iortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lendér coases to be available from

separately designated payments toward the premiums for Mortgage Insurinze, Borrower shall pay

the premiums required to obtain coverage substantially equivalent vo the Mortgage Insurance .

previously in effect, a1 8 cost substantially equivalent to the cost to Borrower i the Mortgage

Insurance previously in effect, from.an slternate mortgage insurer selected by’ Tender. If -

substantially equivalent Mortgage Insurance coverape is not available, Borrower shali cortinue to

pay to Lender the smount of the separately designated payments that were due when the iiasurance -

coverage ceased to be in effect. Lender will accept, use and retain these payments 2 a

nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earings on such loss reserve. Lender can no

- longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the

period that Lender requires) provided by an insurer selected by Lender again becomes available, js
abtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Losn and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable. loss reserve, until Lender’s requirement ‘for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing

for such termination or until termination is required by Applicable Law. Nothing in this Section -

10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbursea Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 0 time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to thesc agreements, These agrecments may roquirc the mortgage
insurer ' nake payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any
reingurer, any oiher entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amouvats-that derive from {or might be characterized 3s) a portion of Borrower's
payments for Moitsug2 Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses 1f such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchansa-{or a share of the premivms paid to the insurer, the arrangement is

. often termed "captive reinsurance.” Further: : :

{a) Any such agreems=t< wil] not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or-any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower 10 any refund.

{b) Any such agreements wiii wo! affect the rights Borrower has - if any - with
respect 10 the Mortgage Insurance unZe: the Homeowners Protection Act of 1998 or any
other law. These rights may include th: right to receive certain disclosures, 1o request
and obtain cancellation of thc Mortgage Insurance, to have thc Mortgage Insurance
terminated sutomatically, andlor to reccive-a refund of any Mortgage Insurance
premiums that werc uncarned at the time of suciy cancellation or termination.

I1. Assigament of Miscetlaneous Proceeds; Furfeiture. All Miscellancous Proceeds. are
hereby ‘assigned to and shall be paid to Lender.

If the Property is dsmaged, such Miscellaneous Procieds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not legsened. During such repair and restoration period, Lender shal) have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to insyect such Property .to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration ir a zingle disbursement or
in a series of progress payments as the work is completed. Unless a:n agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellanenis Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscelianerus Proceeds. If
the restoration or repair is not economically feasible or Lender's security woulc be ‘essened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrummaay; whether
or not then due, with the excess, if ‘any, paid to Borrower. Such Misceflaneous Procecds shall be
applied in the order provided for in Section 2. ‘

In the event of a total taking, destruction, or loss in value of the Property, the Misceilsneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Praceeds multiplied by the following fraction: {a) the total amount of the sums
secured-immediately before the partial taking, destruction, or Joss in value divided by (b) the fair

initiais: _6/[ ;?7
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction. or loss in value of the Property in which the fair
market value of the Property immediately before the partisl taking, destruction, or loss in value 15 -
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sumns are then
due. :
If the Property is abandoned by Borrower, or if, after novice by Lender to Borrower thut the
Opposing Party (as defined in the next gentence) offers 10 make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the noticc is given,
Lender s authorized to collect and spply the Miscellaneous Proceeds either to restoration or
repair ¢/ the Property or 10 the sums secured by this Security Instrument, whether or not then -
due, "Opporing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has 8 right of action in regard to Miscellaneous Proceeds.

Borrower #hall be in default if any action or proceeding, whether civil or criminal, s begun
that, in Lender’s uigment, could cesult in forfeiture of the Property or other material
impairment of Leadsi's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in Section
19, by causing the actinr or proceeding to be dismissed with 2 ruling that, in iender’s judgment,

recludes forfeiture of the Truperty or other material impairment of Lender’s interest in the
roperty or rights under tiis Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lend'r. o

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall

be aprlied in the order provided for in3.ciion 2. :

2. Borrower Not Relcased; Foitezrance By Lender Not a Waiver. Extension of the
time for payment or maodification of arnortization o! the sums secured by this Sccurity
Instrument granted by Lender vo Borrower of any Successor in lnterest of Borrower shall not
operate to release the liability of Borrower or any € sccessors in Interest of Borrower. Lender shall
not be required to commence proceedings against.iry Successor in Inverest of Borrower or to
refuse to extend time for payment or otherwise mod.fv smortization of the sums secured by this
Security Instrument by resson of any demand made by ne criginal Borrower or any Successorsin
Intereet of Borrower. Any forbesrance by Lender in exerciring any right or remedy including,
without limitation, Lender’s acceptance of payments from.tlird persons, entities or Successors 1n
‘Interest of Borrower or in amounts less than the amount then'due shall not be a waiver of or
preclude the exercise of any right or remedy. -

13. Joint and Several iability; Co-signers; Successors aud Assigns Bouad. Borrower
covenants and agrees that Borrower’s obligations and liability shall be pintand several. However,
any Borrower who cosigns this Security Instrument but does not execute e Mote (a "cosigner”}):
(a) is co'signing this Security Instrument only to mortgage, prant and coavey the coaigner's
interest in the Property under the terms of this Security Instrument; (Y, is_not personally
obligared 10 pay the sums secured by this Security Instrument; and {c) agrees thrc Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodavions-wiin regard to
the terms of this Security Instrument or the Note without the cO"signer’s conscnt.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower wie ajsumes
Borrower's obligations under this Sceurity Instrument in writing, and is approved by Lendel 5hail
obtain all of Borrower's rights and benefits under this Security nstrurnent. Borrower shall aot be
released from Borrower’s obligations and liability under this Security Instrument unless Lender:
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorpeys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express euthority in this Security
Instrument to charge a specific fee to Borrower shall nov be construed 85 a prohibition on the

initisls:
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charging of such fee. Lender may not charge faes that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law . is finally
interpreted so that the interest or other loan charges ¢ollected or to be collected in connection
with the Loan exceed the permitted limits, then: (as
amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which eyceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated ss a partial
prepayment without any prepayment charge erhether of not a prepayment charpe is provided for

-under the Note}. Borrower’s acceptance of any such refund madc by direct payment to Borrower
will constitutc a waiver of any right of action Borrower might havc arising out of such
overcha e.

15. Nrtices. All potices given by Borrower or Lender in connection with this Security

Instrument sayst be in writing. Any notice to Borrower in connection with this Security

Instrument shal' be deemed to have been given to Borrower when mailed by first class mail or

when actually dsli>cred 10 Borrower's notice address if sent by other means. Notice 10 any one
Borrower shal| constitute potice to all Borrowers unless Applicable Law expressly requires
otherwige. The notice scdress shall be the Property Address unless Borrower has designated a
substitute notice addreic-by notice 10 Lender. Borrower shall promptly notify Lender of
Borrower's change of address: If Lender specifies 2 procedure for reporting Borrower's change of
address, then Bosrower shall 0ty report a change of eddress through that specified procedure.
There may be only one designated natice address under this Security Instrument at any one time.

Any notice to Lender shall be yiven by delivering it or by mailing it by first class mail to .

Lender's address stated herein unicss) Lender has designated another address by notice 1o
Borrower. Any notice in connection wi‘a this Security Instrument shall not be deemed 1o have
been given to Lender until actually reccivzd by Lender. If any notice required by this Security
Instrument is also required under Applicabli: Law,_the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instiument,

16. Governing Law; Severability; Rules-of Construction. This Security Instrument shall
bc governed by federal law and the law of the jurisiiztion in which the Property is located. All
rights and obligations contsined in this Security lnsicinant are subject o any requirements and
limitations of Applicable Law. Applicable Law might ¢xp.citly or implicitly allow the parties to
agree by contract or it might be silent, but such silence 7n7.l not be construed as a prohibition
againgt agreement by contract. In the event that any -ziovision or clause of this Security
Instrument or the Note conflicts with Applicable- Law, suck coaflict shall not affect other
provisions of this Security Instrument or the Note which ciz e given effect without the
conflicting provision. A

As vsed in this Security Instrument: (a) words of the masculiné rénder shall mean and
include corresponding neuter words or words of the feminine gender; (0° words in the singular
shall mean and include the plural and vice verss; and (c} the word "may”, gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note anc of this Security
Instrument. :

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” mecans any legal or beneficial interest in the Pronerty,
including, but not limited 1o, those bencficial interests transferred in a bond for deed, contiac) for
deed, installment sales contract or ¢scrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. _

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or trensferred}
without Lender's prior written consent, Lender may require immediate payment in full of all
sumsg secured by this Security Instrument. However, this option shall not be exercised by Lender
1f such exercise 18 prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 13 within which Borrower must pay all sums secured by this Security Instrument. If

Initials: ?’p/%#
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Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any

remedics permitted by this Security Instrument without further notice or demand on Borrower. =

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain

conditions, Borrower shall have the right to have enforcement of this Security Instrument -

discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other period as AthcabIe Law might specify
for the termination of Borrower's right 1o reinstate; or {c} éntry of 8 judgment enforcing this

Secyrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then

would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
. cures any defsult of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection_and valuation fees, and other fees incurred for the purpose of protecting Lender’s

interest ‘i thc Property and rights under this Security Instrument; and (4} takes such action as .

Lender may ssasonably require to assure that Lender’s interest in the Property and rights under
this Security initrument, and Borrower's obligation to psy the sums gecured by this Security

Instrument, shail continue unchanged unless ss otherwise provided under Applicable Law, Lender.

may require dial-dosrower pay such reinstatement sums and expenses in one or more of the
following forms, as selzzted by Lender: (s) cash: {b) money order; {c) certified check, bank check,
treasurer's check or caskier's check, provided any such check is drawn upon an institution whose
deposits are insured by o-federal agency, instrumentality or entity; or {d) Electronic Funds

Transfer. Upon reinstatemeri by Borrower, this Security Instrument and obligations secured.

hereby shall remain fully effzctive as if no scceleration had occurred. However, this right to
 reinstate shall not apply in the case ~£ acceleration under Section 18.

20. Sale of Note: Change o’ Loan Servicer; Notice of Grievance. The Note or 2 pnni#l‘

interest in the Note (together with *hiy Security Instrument) can be sold one or more times
.withour prior notice 10 Borrower. A cals might result in a change in the entity (known as the
"Loan Servicer™) that collects Periodic Feyinents due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one o; mcre changes of the Loan Servicer unrelated 10 a
sale of the Note. If there is a change of the Loan Ssrvicer, Borrower will be given written notice of
the change which will state the name and address of ‘b= new Loan Servicer, the address to which
payments should be made and any other information REZSPA. requires in connection with a notice
of transfer of servicing. If the Note is sold and thereaftes the Loan is serviced by 2 Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will

remain with the Loan Servicer or be transferred o a successe = i,oan Servicer and are not assumed.

by the Note purchaser unless otherwise provided by the Note purcnaser. .

Neither Borrower nor Lender may commence, join, or be inad to any judicial action {as
either an individual litigant or the member of a class) that arises {rom the other party's actions
" pursuapt to this Security Instrument or that alleges that the othor party bas breached any

rovision of, or any duty owed by reason of, this Security Instrument, viti) such Borrower or
ader has notified the other party (with such notice given in compliance Wit the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice 1 take corrective action. If Applicable Law provides a ume period
which must elapse before certain action can be taken, that time period will bu-Zernad to be

reasonable for purposes of this paragraph. The noticc of acceicration and opporturi(v 'to cure

given to Borrower pursuant 1o Scction 22 and the notice of acceleration given o Loirower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cuirective
action provisions of this Secrion 20.

“21. Hazardous Substsnces. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {¢) "Environmental Cleanup” includes sny response action, remedial action, or

. |nlt|nlr.ﬂ)aﬁ
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ramoval action, as defined in Environmental Law; and (d} an "Environmental Condition™ means
a condition that can cause, contribute to, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property. (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely sffects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of emall quantities of Hazardous Substances that are
generslly recognized to be appropriste 10 normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsui® ¢ other action by any governmental or regulatory agency Or private party involving the
Property »ad_any Hazardous Subetance or Environmental Law of which Borrower has actval
knowledge, (b} any Environmental Condivion, including but not limited to, any spilling, leaking,
discharge, relezse or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrow=r i‘ams, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, -Dorrower shall promptly take all necessary remedial actions in zccordsnce
with Environmental Law( Moething herein shall create any obligation on Lender for an
Environmental Cleanup. :

NON-UNIFORM COVENZNTJS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies.Lcooder shall give notice to Borrower prior to
acceleration following Borrower's Lreura of any covenant or agreement in this Security
Instrument (but not prior to accelcration under Section 18 unless Applicable Law
provides otherwise). The notice shall sperify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 20 2ays from the date the notice is given to
Borrower, by which the default must be cured:- ur.d (d) that failure to cure the defauit on
or before the date specified in the notice may sesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial roceeding and sale of the Property.
The notice shall further inform Borrower of the right /o reinstate after acceleration and
the right to assert in the foreclosure proceeding th- nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its optiun may require immediate
payment in full of all sums secured by this Security Instrumeat without further demand
and may foreclose this Security Instrument by judicial procieding. Lender shall be
entitled to collect all expenses incurred in pursving the remedies provided in this Section
22, 'including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument‘Liader shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender risy. charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a turd-party
for services rendered and the charging of the fee is permitted under Applicable Law.

" 24, Wsaiver of Homestead. In accordance with [llinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemnption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against

_ |nnim:wlf0
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Z1L2 ) )
agarnst Borrower in connection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
mnsurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and -
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s totsl oulstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

dwhnd 4 FAs s

-Borrower

MICHAEL PANTALEO

W WMM (Seal)

-Borrower
MAR|A PANTALEO

(Seal) ~ (Seal)
-Porrower ‘ -Borrowser
{Seal) 20 (Seal)
-Borrower ‘Borrower
(Scal} (Seat)
-Borrower -Borrower
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M AN A .
-STATE F‘H:I;lﬂﬂis HM L County ss:
I, ONNA ST/—}ELE . @ Notary Public in and for ssid county and
state do hereby certify that MICHAEL PII/\ITAL EO, MARIA PANTALEO

personally known to me to be the same person(s) whose pame(s) subscribed. to the foregoing
mstrument, appeared before me this day in person, and acknowledged that helshelthey signed and
delivered 1w said instrument as histher/their free and voluntary act, for the vses and purposes

therein set fc'; .
Given unar: 11y hand and official seal, this fg day of WM 0‘?00 ‘22“
g,
_ My Commission Exp: ri‘ :\‘ (3 ST 4 Il W c

N
g?s’.. -, Btary Public
s y Z
S i P& Wy T
s iX kS
= d' =

% ..'l.m'.‘." ..@ \\s

%,,," TARY PR N
UlinwwW
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REGULAR RIDER
RRRR M75 3068567 1204-556
‘this rider is made this 18TH day of mARCH , 2003, 8nd
is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Szcurity Deed (the "Security Instrument™) of the same date which. Borrower has
given to securs Corrower's Note of the same date (the "Note”) to

WASHINGTON I'A::T JAL BANK, FA i .
(the "Lender™). Ths Scurity Instrument covers the Property described in it and located at

426 WEST BARRY 37PZET 206, CHICAGO, (L BOBE?Y

Modifications. In additici to the covenants and agreements made in the Security
Instrument,; the Lender and Borruwer further covenant and apree as follows:

A. CHANGES AND ADDITIONS TO THZ Z4CURITY INSTRUMENT AND OTHER RIDERS

This Rider makes cerwin changes ard acditions to the auached Security Instrument
and other Riders. Whenever the terms, conaiiony and promises contained in the Security
Instrument and other Riders differ or are in conirct with this Rider, the provisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything o the contrsry contairied % pravisions of the Security
Instrument, unless applicable law provides otherwise, I agree to pay ceriain ressonable charges
(includi_ng any attorney’s fees actually incurred by Lender for the revicrsnd preparation of
documents) assaciated with the servicing of this loan, including, but rot limited 1w0: i)
processing dishonored checks and insurance loss payments; ii) processing way reauest for an
ownership transfer, partial release, grant of easement, modification and othei agrzement(s);
iii} responding to my request for copies of loan documents andior a loan paymror aistory;
and iv) preparation of an sssignment. discharge or satisfaction of Security Instrumens:

Page 1 of 2 b Inin’ﬁs LRIZ0US A

Version 1.0 {08/27/99)

@o11
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C. RIDER VOID JF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Assacistion ("FNMA"), Government National
Mortgage Association {"GNMA"), Federal Home Loan Mortgage Corporation (*FHLMC"),
Resideraz! Funding Corporation ("RFC") or Sears Mortgage Securities Corporstion ("SMSC")
buys all o~ some of the Lender's rights under the Security Instrument and the Note, the
promises 2.d) agreements in this Rider will no longer have any force or effect, cxcept those
promisss ana agieements which are accepted by the purchasing organization.

BY SIGNING BELOW, Borrowsr acrepts and agrees 1o the terms and provisions contained in
this Regular Rider.

Witness:

Signature: 7 ic_écuﬂ w

P Name: MICHAEL MANTALEO Borrower
Signature; %A&i&v&d"

PRINT Name: MARIA PANTALEO Borrower
Signature; o

PRINT Name: Borrower
Signature: (

PRINT Name: . Borrower
Varsion 2.0 (12/02/97} Page 20f 2 LAI70USB
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FIXED/ADJUSTABLE RATE RIDER

43uUs : (One-Year Treasury Index - Rate Caps) 3065571204-566
M75

THISG FIXED/ADIJUSTABLE RATE RIDER is made this 19TH day of
MARCH, 20pu3 , and i incorporated into and shall be deemcd to amend and

supplement tie Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same

date given by tha undersigned ("Borrower”) to securc Borrower’s Fixed/Adjustable Rate Note (the
“Note™) to waASHINSION MUTUAL BANK, FA

("Lender™) of the same st and covering the property described in the Security Instrument and
locared at:
428 WEST BARRY STREET 206

CHICAGO, L 60857
[Property Address)

THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJLSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWEK'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE 1IME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to th& covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant un¢. agree as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CI(ANGES
The Note provides for an initial fixed interest rate of 5176 %. The Note also

provides for a change in the initial fixed rate to an adjustable interest rate, a2 follows:
4, ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chapge Dates
The initial fixed inverest rate I will pay will change to an adjustable interest rate i the first day
of APRIL, 2008 . and the adjustable interest rate | will pay m-y change on

that day every 12th month thereafter. The date on which my initial fixed interest rate sn2.pes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, ir cilled a
"Change Date.”

MULTISTATEFIXED/AQJUSTABLE RATE RIDER - ONE-YEARTREASURY INDEX - Single Family — Fahnie Mae
Unifoerm Instrument
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(B) The Index

Bcgmmng with the first Change Date, my ad]ustablc interest rate will be based on an Index. The .

"Index” iz the weekly average yield on Umtcd States Treasury securities adjusted to a constant
matunity of one year, as made avaijable by the Pederal Reserve Board. The most recent Index figure
available 28 of the date 45 days before each Change Dare is called the "Current Index.”

If the ipdex is no longer available, the Note Holder will choose a new index thet is based upon .

comparable i710-mation, The Note Holder will give me notice of this choice.
{C) Calcujstion of Changes
Before each Change Datc, the Note Holder will calculate my new interest rate by adding
TWO AND 757100 percentage points
{ 2 750 %) 10 the Current Index. The Note Holder will then round the result of
this addition to the nearest onz=eighth of one percentsge point {0.125%). Subject to the limits stated
in Section 4(D) below, this rovadZd amount will be my new interest rate until the next Change Date.
The Note Holder will then diieymine the amount of the monthly payment that would be
sufficient to repay the unpaid princinal that I am expected 1o owe at the Change Date in full on the

Maturity Date at my new interest rate 'a yrhatantially equal payments. The result of this calculation .

will be the new amount of my monthly puvrirat,

(D) Limits on Intercst Rate Changes

The interest rate | am required 10 pay a. the first Change Date will not be greater than

10.125 % or lesa than 2.,7:0 %. Thereafter, my adjustable

interest rate will never be increased or decreased on any single Change Date by more than two
percentage points from the rate of interest I have beeii paving for the preceding 12 months. My
interest rate will never be greater than 10,125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change [ate I will pay the amount of my
new monthly payment beginning on the first monthly payment daic-afier the Change Date until the
amount of my monthly payment changes again. :

(F) Notice of Changes

The Note Holder will deliver or mail v me a notice of any changea ir. iny initisl fixed interest -

rate 10 an adjustable interest rate and ol any changes in my adjustable intevest rate before the
effective date of any chenge. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone nuraber of a person
who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFR

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as

follows:
[nitinle: / W
Form 3182 1/01
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Transfer of the Progeny or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any Icgal or beneficial interestin the Property,

- including, but not limited to, those bencficial interests transferred in a bond for deed,

contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 10 a purchaser.

__ < 'liall or any part of the Property or any Interestin the Property is sold or transferred (or
if Boriower is not a natural person and a beneficial interest in Borrower is sold or
transfer-ed) without Lender's prior written consent, Lender may require immediate

_ payment i fu.l of all sums secured by this Security Instrument. However, this option shall-
‘not be exercisca by Lender if such exerciseis prohibited by Applicable Law.

. IfLender exeriises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide s period of not less than 30 days from the date the notice is given in
accordance with Sectior 19 within which Borrower must pay all sums secured by this
Security Instrument. If Dorcower fails to pay these sums prior to the expiration of this
period, Lender may invoke any ismedies permitted by this Security Instrument without
further notice or demand on Borrower, - :

@o15

2. When Borrower’s initial fixed infciost rate changes to an adjustable interest rate under the

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interestin the Property”™ means any I7ga! or beneficial interest in the Property,
including, but not limited to, those beneficial interes's transferred in a bond for deed,

" contract for deed, installment sales contract or escrow-ariesment, the inteat of which is the

transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interestin the Projierty is sold or transferred {or
if Borrower is not a nawral person and a beneficial interest ir. Borrower is sold or

transferred) without Lender's prior written consént, Lender inay require immediate .

payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lenar information
required by Lender to evaluate the intended teansferee as if a new loan were beiiig made o

" the transferee; and {b) Lender reasonably determines that Lender's security wil! «ot be

impaired by the loan assumption and that the risk of a breach of any covenant or agieeinent
in this Security Instrumentis acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as's
condition to Lender's consent to the loan assumption. Lender also may require the
Uransferee to sign an sssumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security

Laitials: j_VPZ/}‘?O :

terms stated in Section A above, Unifor=i Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in effect, and the provisions of Uniferm Covenant 18 of the
Security Instrument ghall be amended to read ssollc ws:

GR,-843R (0006) : Page 3 of 4 Form 3182 1/01
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Instrument. Borrower will continuc to be obligsted under the Note and this Security
Instrumentunless Lender releases Borrower in wnting.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall providc a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
payai! sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expi-ation of this period, Lender may invoke any remedies permitted by this Security
Instrumnt: wthout further notice or demand on Borrower.

BY SIGNIMNG BELOW, Borrower accepts and agress to the terms and covenants contai ned in

this Fixed/Adjustav’e Pate Rider.
{Seal) W p M (Seal)

~Borrower ~Borrower
MICHAEL PANTALEO

13eal) % W (Seal)

~Borro- s ~Borrower
: MARIA PANTALEO

{Seal) /e (Seal)

~-Borrower -Borrower

(Seal) A) (Seal)

. -Borrower -Borrower

@), -843R (0006) Page 4 of 4 Tarri 3182 1401
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-4 FAMILY RIDER o006

57US
M75 {Assignment of Rents)
THIS -4 PA.MILY RIDER 1s made this 19TH day of MARCH . ! 2003 \

and is incomorated into and shall be deemed to amend and supplement the Mortgage, Deed of -

Trust, or Seeur ty Deed (the "Security Instrument”) of the same date given by the undchIgned
(the "Borrowei " o secure Borrower's Note to

WASHINGTON ML'7UAL BANK, FA

(the "Lender”) of the sa‘n~ date and covering thc Property described in the Secunty Instrument
and located at:
426 WEST BARRY STREET 2u6, CHICAGOD, IL B0B67

[Property Address)

1-4 FAMILY COVENANTS. In 2ucition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender firther covenant and agree a6 follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Ia
addition to the Property described in Security Instriiment, the following items now or hereafter
attached to the Property to the extent they are fixtures <re added to the Property descriprion, and
shall also constitute the Property covered by the Serurity Instrument: building materials,
appliances and goods of every nature whatsoever now or-neresfter located in, on, or used, or
intended to be used in connection with the Property, including, but pot limited 1o, those for the
purposes of supplying or distributing heating, cooling, electricity.‘pza, water, air-and light, fire
prevention and extinguishing apparatus, security and access contro! agparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, atoves, relrigerators; diehwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, <(hades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,all of which,
including replacements snd additions thereto, shall bc deemed to be and remain 2 part of the

MULTISTATE 1-4 FAMILY RIDER-Fannie Mao/Freddis Mac UNIFORM INSTRUMENT  Form, 31710 1/01
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Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on s
lessehold) are referred to in this 14 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
10 or make = change in the use of the Property or its zoning classification, unless Lender has
agreed in wrilinj] to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of an governmental body applicable to the Property.

C. SUBORDIWATE LIENS. Except as permitted by federal law, Borrower shall not

~ allow any lien inferior v the Security Instrument to be perfected against the Property withou‘t

Lender’s prior written permirsion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgainst rent loss in
addition to the other hazards for wiich-insurance is required by Section 5.

E. “BORROWER'S RIGHT TC LEINSTATE" DELETED. Section 19 is delcted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy o the Property is deleted.

- G. ASSIGNMENT OF LEASES. Upon Lendcr's request after default, Borrower shall

- assign 0 Lender all leases of the Property and all security (erosits made in connection with leases

of the Property. Upon the assignment, Lender shall have the righ* 0 modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this.paragraph
G. the'word "lease” shall mean “sublease” if the Security Instrumer < on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECciVZR; LENDER IN
POSSESSION. Borrower absoJutely and unconditionally assigns and transfess to Lender all the
renta and revenues {"Rents”) of the Property, regardless of 1o whom the Rents of ine Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, ana agiess that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Eorcower shall
receive the Rents until: (i) Lender has given Borrower notice of default pursuant 1o Secior. 22 of
the Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents arZ +) be
paid to Lender or Lender's agent. This assignment of Rents constitutes an abeolute assignment
and not an assignment for additional security only.

Iniﬁals:_"‘V_P M |

@I}~ 57R (0008) Page 2 of 4 Form' 3170 1/01
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii} Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand to the tenant; {iv) unless applicable
law provides-otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to

-the costs of taking control of and managing the Property and collecting the Rents, including, but

not limited to a'torney's fees, receiver's fees, premiums on receiver's bonds, repair and
maintensnce costs, 1nfurance premiums, taxes, assessments and other charges on the Property, and

‘then to the sums securer by the Security Instrument; (v) Lender, Lender's agents or any judicially

appointed receiver shagl ‘bo liable to account for only those Rents acrually received; and. (vi)
Lender shall be entitled to uove a receiver appointed to take possession of and manage the
Property and collect the Renis snd profits derived from the Property without any showing as to
the inadequacy of the Property as szcuiity.

If the Rents of the Property are nci sufficient to cover the costs of taking control of and
managing the Property and of collectiag ihe Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrowe= to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warranis that Borrower nas not executed any prior assignfnent of the
Rents and has not performed, and will not perform, 4ny =ct that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receivare, spull not be required to enter
upon, take control of or maintain the Property before or afte. giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointzd receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents o' the Property shalt
tcrminate when all the sums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under 2av note or
agreement in which Lender has an interest shall be a breach under the Security Instruinent and
Lender may invoke any of the remedies permitted by the Security Instrument,

Initinh:i M -
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BY SIGNING BELOW, Borrower accepts snd agrees o the terms and provisions contained

in this 1-4 Family Rider.

L (Seal) ;%uuuﬂ/izzﬁ (Seal)
-Borrower -Borrower

MICHAEL PANTALEQ
{Seal) WMJ‘ (Seal)
-Barrower -Borrower

MARIA PANTALEO

{Cest) {Seal)
-Borrower ~-Borrower
{Seal) [ (Seal)
~Borrower ~Borrowaer
@Ry, 578 (0003) Page 4 of 4 roard 2170 1/01
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CONDOMINIUM RIDER

BRAUS 306657 1204-586
M75
THIS CCRDOMINIUM RIDER is made this 18TH dny of MARCH ' 2003 .-

and is incorporaicd into and shall be deemed to amend and supplement the Mortgage, Deed of -
Trust, or Secunty Cevd (the "Security Instrument”) of the same dste given by the undersigned (the .

"Borrower™} to secure Berrower’s Note to

WASHINGTON MUTUAL BAM<, FA

(the "Lender™) of the same date an” cavering the Property described in the Security Instrument and
located at:
426 WEST BARRY STREET 206, CU'CaGO, IL 60657

[Troper*» Address}

The Property includes a unit in, together with an vidivided interest in the common elements of, a
condominium project known as:
BARRY CONDO PHASE

{Name of Condominium “rr gect]

{the “Condominium Project”). If the owners associaticn or other entity which acts for the
Condominium Project (the "Owners Association”) holds title tc propesty for the benefit or use of
its members or shareholders, the Property also includes Borrowr:s's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest. :

CONDOMINIUM COVENANTS. In addition to the covenants an sgrmements made in the
Security Instrument, Borrower and Lender further covenant and agree ag foliow::

A. Condominium Obligations. Borrower shall perform all of Borrower's ciligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents’ 2re the: {i)
Declaration or any other document which creates the Condominium Project; (ii) by luiws, (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and seaessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Singla Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Ownere Association maintsins, with 2 generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requirzs insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lund=r of the yearly premium installments for property insurance on the Property; and
(1) Borrawer's o5l1zation under Section 5 to maintain property insurance coverage on the Property

- is deemed satisfied (o the extent that the required coverage is provided by the Owners Association

policy.

What Lender requirer 25 a condition of this waiver can change during the term of the loan.

Borrower shall give Lendcr prompt notice of any lapse in required property insvrance coverage
provided by the master or blanixe: policy.

In the event of a distribution Jf property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whethe:r to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and sheli Ue paid to Lender for application to the sums secured by
the Security Instrument, whether or not the: Fue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a ublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. -

D. Condemnation. The proceeds of any award ¢/ c'aim for damages, direct or consequential,
payable w Borrower in connection with any condemnanucn ~r other taking o! all or any part of the
Property, whether of the unit or of the common elemerts, or for any conveyance in Lieu of
condemnation, are hereby assigned and shall be paid to Lender. Svch proceeds shall be applied by

~ Lender to the sums secured by the Security Instrument as providec in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aftirotice to Lender and with
Lender’s prior Written consent, either partition or subdivide the Properiy ar consent to: (i) the
abandonment or termination of the Condominium Project, except for absr.aonraent or termination
required by law in the case of substanual destruction by fire or other casualty cr in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provision of the
Conatituent Documents if the provigion is for the express benefit of Lender; (iii). terpuination of
professional management and assumption of self-management of the OQwners Associatior: or (iv}
any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

Initialsi_ /f/’f
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender apree
to other terms of payrnent, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.

BY SIGNING BELOW, Borromr accepts and agrees to the terms and provisions contained in this

Condominium Ryary
(Seal) &( Ko ﬁ p,__%l (Seal)

~Borrower -Borrower

M|CHAEL PANTALEOQ

Iy %ﬂiﬂ—éﬂ“ (Seal)

~Borsswar -Borrower
MARIA PANTALEQ
(Seal) & (Seal)
~Borrowcr «Borrower
(Seal} fa {Sesl)
~Borrower -Borrower
&X)-R (0008) Poge 3 of 3 ‘ o 3140 1/01
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Land in the CITY of CHICAGO, COOK, ILLINQIS, described as follows:

PARCEL 1:
UNIT 206 IN THE 426 WEST BARRY CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

TRACT OF LAND:

PART OF THE NORTHWEST % OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK, COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 25997154; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS AMEM0ED FROM TIME TO TIME, IN COOK, COUNTY, ILLINOIS.

PARCEL 2:
PARKING SPACE NO. P-14, A5 A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE

AFOREMENTIONED DECLARA (10N OF CONDOMINIUM.

PIN(S): 14-28-105-083-1006

Commonly Known As: 426 WEST BARRY STREXT, #206

3426071

File Number: 03-039453



