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DEFINITIONS

Words used in multiple sections of this documeat ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regazaing the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dateaVarch 20, 2003
together with all Riders to this document.

(B) "Borrower"is Daniel D Tiemann
AND Lisa B Tiemann, husband and wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is BILTMORE FINANCIAL BANCORP, INC.

Lender is a CORPORATION _
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 1530 EAST DUNDEE ROAD-SUITE 230

PALATINE, ILLINOIS 60074 '

Lender is the morlgagee under this Sccurily Instrument.

(1) "Note" means the promissory note signed by Borrower and datedMarch 20, 2003

The Note states that Borrower owes Lender Six Hundred Thirty-Two Thousand and 00/100
Doliars

(U.5. $632,000.00 } plus interest. Borrower has promised te pay this debl in regular Periodic

" Payments and to pay the debt in full not later than April 1, 2018 i

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Nole, plus intercst, any prepayment charges and lale charges

duc ondez'the Note, and all suns due under this Security Instrument, plus interest.

(G) "Riders' means all Riders 1o this Sccurily Instrument thal are cxecuiled by Borrower, The [ollowing

Riders ate to De Lxecuted by Borrower [check box as applicable]:

L Adjustable Ra.e Nider [_] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [_] 1-4 Family Rider
VA Rider :J Biweckly Payment Rider D Other{s) |specify)

(I1) Applicable Law" means all’ conurolling applicable federal, state and local statutes, rcgulalions,
ordinances and administrative rules anc orders (that have the effect' of law}) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, aiai Assessments” means all dues, [ees, assessinents and other
charges that arc imposed en Borrower or the /Properly by a condominium association, homeowners
association or similar organization. .

(J) "Electronic Funds Transfer' means any transted 4f funds, other than a transaction originated by
check, dralt, or similar paper instrwment, which is hutiatcd through an electronic lerminal, telephonic
instrument, computer, or magnetic tape so as lo order, instruc!; or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 13, point-ol-sale transfers, aulomated teller
nachine iransactions, lransfers initiated by telephone, wire trinsfers. and automated clearinghouse
transfers.

(K) "Escrow Hems"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any conipensation, settlement, award -damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrioud in Section 5) for: (i)
damnage to, or destruction of, the Property; (ii) condemnation or other taking of alur any part of the
Property; (iii) conveyance in lieu of condemmation; or {iv) misrepresentations of, or opussions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance prolecting Lender against the nonpayment of; sr default on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C. Section 260) ¢t seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bc amended from time to
time, or any additional or successor legislation or regulation that governs the same subjcct matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if (he Loan does not qualify as a " federal]v refaled mortgage
lpan" under RESPA.
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(P} "Successor in Intercst of Borrower" means any party that has taken title (o the Property, whether or
not thal parly has assumed Borrower's oblipations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instuinent secures 1o Lender: (i) the repayment of the Loan, and all rencwals, cxtensious and
wodifications of the Nole, and (ii) the performance of Borrower's covenants and agreemenls under
this Security Instrumenl and the Nole. For this purpuse, Borrower docs hiereby imorlgage, grant and convey
lo Lender and Lender's successors and assigns, the {ollowing described property localed in the

COUNTY [Type of Recording Jurisdiction |
of Cock [Name of Recording Jurisdiction]:

See attached exibit A and made a part hereof

Parcel ID Number: 14-20-309-006 vol 484 which currently has the address of
3435 N Bosworth Avenue : [Steet|
Chicago [City], ' IHinois 60657 {Zip Code|

{("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on- the properly, and all
casemenls, appurtenances, and fixtures now or hereaficr a part of the property. ) All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing iciclerred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Properly is unencumbeied, i2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property @gzinst al
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

f. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debl evidenced by the Note and any
prepayment charges and lale charges duc under the Note. Borrower shall also pay funds for Escrow [temns
pursuant lo Section 3. Payinents duc under the Note and this Security Instrument shall be made in U.S. Vs
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currcncy. However, if any cheek or other instrumetit received by Lender as payiment under the Note or this
Security lustrument is returned (o Lender unpaid, Lender may coquire that any or all subsequcnl payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) casiy, (b) moncy order; (c) certified check, bank check, treasurer's check or
cashict's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer,

Paymicnts are deemed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insullicient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights Lo refuse such payment or partial
payments<n the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If £ach Periodic Payment is applied as of its scheduled due date, then Lender need.nol pay
intercst on unappled funds. Lender may hold such unapplicd funds unti! Borrower makes payment to bring
the Loan currentd I 3orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thep: to Borrower. 1f not applied earlicr, such funds will be applied fo the outstanding
principal balance under thie Note inunedialely prior to foreclosure. No offset or claim which Borrower
might have now or in the-ioturc against Lender shall retieve Borrower from making payments due vuder
the Note and this Securily Instiumentor performing the covenants and agreements secured by this Security
Instrusneat.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lendzr <hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undér fae’Note, (¢) amounts duc under Section 3. Such paymenis
shall be applicd to each Periodic Payment .in‘tie order in which il became due. Any remaining amounts
shall be applied first to lale charges, second to any othzr amounts due under his Security Instrument, and
then to reduce the principal balance of the Note. :

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to. pay any late charge due, the paymei niay be applied lo the delinquent payment and
the late charge. If more than one Periodic Payment is outstancirg, Lender may apply any payment received
from Borrower to the rcpayment of the Periodic Payments if, @370 the extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment is appiied (o the [ull payment of one or
more Periodic Payments, such excess may be applied to any fate chargesdzz, Voluntary prepayiments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procicds to principal due under
the Note shall not extend or postponc the duc date, or change the amount, of the Pefedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") {o provide for paynier! el amounts due
for: (a) taxes and assessments and other items which can alfain priority over this Securily Jusirument as a
lien or encumbrance on the Property; {b) leaschold payments or ground rents on the Propeity, i any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (lusurance
prenums, il any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provistons of Section 10. These items are called "Escrow
ltems." Al origination or at any time during the termn of the Loan, Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltemn. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Leader the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may oniy be

in writing. In the event of such waiver, Borrower shall pay dirccily, when and where payable, the amounts
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due for any Escraw Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalf Turnish lo Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments aud (0 provide receipts shall for all purposes be deemed (o
be a covenant and agreenment contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section Y. If Borrower is obligated to pay Escrow {tems directly, pursuant to a waiver, and
Borrower fails (o pay (he amount duc for an Escrow Ilem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amouni. Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in
accordance with Seclion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient (o permit Lender to apply
the Fuude“at 'he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’RESPA. Lender shall estimate the amount of Funds due on (he basis of current data and
reasonable estimz.es of expenditures of future Escrow Items or otherwise in accordance witl Applicable
Law.

The Funds shali’ ke held in an institution whose deposits are insured by a [lederal agency,
instrumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Buak. Lender shall apply the Funds to pay the Escrow ltems no lalcr than the time
specified under RESPA. Lendr chol! not charge Borrower {or holding and applying the Funds, annually
anatyzing the escraw account, orverifizag the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is made in writing
or Applicable Law requires interest to be prid on the Funds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds. Borrover and Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shali givc o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heid in escrow; s defined under RESPA, Lender shail account to
Borrower for the excess Tunds in accordance with RESI AL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shorlage in accorrlarce with RESPA, bul in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrew, as defined under RESPA, Lender shall
notify Berrower as required by RESPA, and Borrower shall pay o Lencer the amount necessary to make
up the deficicncy in accardance with RESPA, but in no more than 12 nwiihly payments.

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly refund
‘10 Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all laxes, assessments, charges, ‘(ies, and impositions
attributable to the Property which can attain priority over this Securily Instrument, lesseinld payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asseseruenis, if any, To
Lhe extent that (hese items are Escrow Items, Borrower shall pay them in the manner provides v Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instriiment uness
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner jec:ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lendcr determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Bq,/' | /
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions st forth above in this Section 4.

Lender may requirc Borrower 1o pay a onc-time charge for a rcal cstate tax verification and/or
reporting scrvice uscd by Lender in cannection with this Loan.

5. Property lusurance. Borrower shall keep the improvements now exisling or lereafier erecled on
the Properly insured against loss by fire, hazards included within the term "exlended coverage,” and any
olher hazards including, bul nol limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amousts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's
right to disapprovc Borrower's choice, which right shall nol be exercised unreasonably. Lender iay
requite Surrower 10 pay, in conncclion with this Loan, either: (a) a one-lime charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone delermination
and certification services and subsequent charges each ime remappings or similar changes occur which
reasonably migni-affescl such determination or cerlification.” Berrower shall also be responsible for the
payment of any fees iniposed by the Federal Emergency Managemenl Agency in connection with the
review of any flood zon< d:lermination resulting from an objection by Borrower.

If Borrower fails W maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2udBorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againsl any risk,
hazard or liability and might provide greder or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance/cuverage so oblained might significaitly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounis shall bear inicrest
at the Note rate from the date of disburscment ang shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwzis »{ such policies shall be subject 1o Lender's
right to disapprove such policies, shall irclude a standard inoitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 211 receipts of paid premiums and
remewal notices. If Borrower obtains any -form of insurance coverage, raiv otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluac »/sizadard mertgage clause and
shall name Lender as mortgagee and/or as an additiona! loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance curier and Cender. Lender
mray make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required iy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econemica)y feasible and
Lender's security is nol lessened. During such repair and restoration period, Lender shall hate the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o evsure the
work has becn compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the rcpairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlercst to be paid on such insurance proceeds, Lender shall net be required to pay Borrower any
interest -or earnings on such proceeds. Fees for public adjusters, or other third partics, relained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is nol economically feasible or Lender's securily would be lessened, the insurance
proceeds shatl be applied to the sums securcd by this Sccurily Instrument, whether or not then due, with
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(e excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandoans the Propery, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offercd (o selfle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or il Lender acquires the Property under
Scction 22 or otherwisc, Borrower hercby assigns to Lender (a) Borrower's righls (0 any insurance
procecds in an amount not lo excecd the amounts unpaid under the Note or this Securily Instrument, and
(b} any other of Borrower's rights (other than the right to any relund of unearned premiums paid by
Borrower) under all ‘insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance procceds either Lo repair or restore the Property or
to pay aman s unpaid under the Note or this Security Instrument, whether or not then duc.

6, Ocexpancy. Botrower shall occupy, establish, and use the Property as Borrower's principal
residence witlunof days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzowcr's principal residence for at least one year alter the date of occupancy, unless Lender
olherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist whic!< a’e beyond Borrower's control.

7. Preservation, Matatenance and Protection of the Pmpu‘ty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order (o prevent the Properly from \eteriorating or decreasing in value due to its condition. Unless il is
delermined pursuant to Section 5 that (eprdr or restoration is not economically leasible, Borrower shall
promptly repair the Properly il damaged 15 avoid further deferioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/Property oniy il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnalion proceeds are nol sufficien
to repair ot restore the Property, Borrower is nol relieveq 21 Borrower's obligation for the completion of
sucli repair or resloration.

Lender or ils agenl may make reasonable entries upon-zad insnections of the Property. If it has
reasonable cause, Lender may inspect the inlerior of the improvemets onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in delault if <during the Loan application
process, Borrower or any persons or entities acting at the direction of Boyrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o: stalements lo Lender
{or failed to provide Lender with material information) in conrection wilh ‘beLoan. Malerial
representations include, but are not limited to, represeniations concerning Borrower's scrupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security irstrament. If
(a) Borrower fails to perfonm the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paym casonable
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atlorneys' {ees to protect its interest in the Property and/or rights under this Security Instrament, including
its sccurcd position in a bankruplcy proceeding. Sccuring the Property includes, but is not limited (o, .
cutering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, climinatc building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Tnstrument. These amounts shall bear interest at the Note rate from the date of
tisbursciment and shall be payable, with such interest, upon notice from Lender 1o Borrower requesling

Ay ment.
by Il this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. Il Borrower acquires [ce title 1o the Property, the leaseheld and the fee title shall not merge unless
Lender agrees (o the merger in writing,

10. Morpare Insurance. If Lender required Mortgage Insurance as a condition of auking the Loar,
Borrower shall'nay the presniums required to mainiain the Morlgage Insurance in effect. If, for any reason,
the Mortgage Insirarce coverage required by Lender ceases (o be available {rom the mor(gage insurer that
previously provided ‘such insurance and Borrower was required lo make separately designaled payments
toward the promiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiatly eguivaient to the Morlgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrzwer of the Mortgage Insurance previously in effect, from an alternale
mortgage insurer selected by Lépacr. I substantially equivalent Morigage Insurance coverage is not
available, Borrower shall conlinue to pay, to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, wse and retain these
payments as a non-refundable loss rescrve in licu of Mortgage Insurance. Such loss rcserve shall be
non-refundable, notwithstauding the fact thit Ve Loan is ultimately patd in full, and Lender shall not be
required 1o pay Borrower any inlerest or carniivgs on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (i vhe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is oblained, and Lendcr requires
separately designated payments toward the premiuins fur Mortgage Insurance. If Lender required Mortgage
Insurance as a coudition of making the Loan and Borrcwe: was required to make scparately designated
paymenis toward the premiums for Morigage Insurance, Dorrower shall pay the premiums required {o
maintain Mortgage Insurance in elfect, or lo provide a neo-‘efundable loss reserve, unlil Lender's
requirement for Morigage Insurance ends in accordance with any wrillen agreement between Borrower and
Lender providing for such termination or until termination is requiret by Applicable Law. Nolling in this
Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thz Nole) for certain losses if
may incur il Borrower does not repay the Loan as agreed. Borrower is‘nel a party 1o (he Morigage
Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and niay
enter into agreemenis wilh other parties that share or modify their risk, or reduce losses. 1hese agreements
are on terms and conditions that are satisfactory lo the morigage insurer and the other parly.{or parties) (o
these agreements. These agreements may require the mortgage insurer to make payhents 4siug. any source
of funds that the mortgage insurer may have available (which may include funds obtained [ro:0 Morlgage
Tusurauce premiuius).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurce, any 1cinsurer,
any other entify, or any affiliate of any of (he forcgoing, may receive (dircctly or indircctly) amounts that
derive {rom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange [or sharing or medifying the morigage insurcr's risk, or reducing losses. II such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuins paid to the insurer, the arrangeiment is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain discosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Preceeds; Forfeiture. All Miscetiancous Proceeds are hereby
assigned to and shal! be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Properly, if the restoralion or repair is cconomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunily to inspect such Property to ensurc the work has been completed o
Lender's spiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlacs an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proneeds, Lender shall not be required 1o pay Borrower any inlerest or carnings on such
Miscellaneous Pzocesds, If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misneliancous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or pot then due, »vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-{or in Section 2.

In the event of a total turing, destruclion, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-srias scoured by this Security Instrument, whelher or not then due, with
the excess, if any, paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belere the partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secujed by this Sccurity Instrument iminediately before the partial
laking, destruction, or loss in value, unless Toerower and Lender otherwise agree in wriling, the suts
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the tote! amount of the sums sccured immediately belore the
partial taking, destruction, or loss in value dividid by (b) the fair wmarkel value of the Propéerty
immediatcly before he partial taking, destruction, or loss invalue. Any balance shall be paid (o Borrower. .

In the event of a partial taking, destruction, or loss iilvaiue of the Property in which the fair markel
value of the Property immediatcly before the parlldl taking, “dzsiruction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Zroveeds shall be applied 1o the sums
secured by this Security [nstrument whether or not the sums are then dve,

if the Property .is abandoned by Borrower, or if, alter notice tiy. Lender to Borrower that the
Opposing Party (as defined in the next sentencc) offers to make an award {0 r<ttle a claim for damages,
Borrower [ails to respond to Lender within 30 days alter the date the notice is ztven, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly” pears the third parly
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has.a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procccdmg, whether civil or crlmmal is egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ﬂf u’nder s
interest in the Properly or rights under this Security Instrument. Borrower can cure such a defautt'and, if
acceleration has occurred, reinstale as provided in Scction 19, by causing the action or proceeding Lo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture ol the Property or other material
impairment of Lender's interest in the Property or rights under this Security Iastrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in (he Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not 2 Waiver. Extension of the lime for
payment or modilication of amortization of (he sums secured by this Security Instrument granted by Lender

4 Ve
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o Borrower or any Successor in Interest of Burrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings agains
any Successor in Interest of Berrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums sccured by thus Security Instrument by teason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Barrower or in mmounis less than the amoumt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations ang liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument bul docs not execute the Note (a "co-signer"): (a) is co-signing (his
Sccurily Instrument only o morlgage, grant and convey the co-signer's intercst in the Property under the
terms of ks Security Instrument; (b) is not personally obligated to pay the suins secured by this Security
Instrumciit; wod (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accounsmodations with regard 1o the terms of this Sccurity Instrument or 1the Noie without the
co-signer' s conszut:

Subject 107 the provisions of Section 18, any Successor in Interest of Borrower who assuines
Borrower's obligations vader this Security Instrument in writing, and is approved by Leuder, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations and liabilily under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and ggreements of this Sccurity Instrument shail bind (except as provided in
Section 20) and benefit the succeseors and assigns of Lender.

14. Loan Charges. Lender mviy charge Borrower [ees for services performed in conneclion with
Borrower's default, for the purpose ¢f protecting Lender's interest in the Property and rights under this
Security Instrument, including, bat not iinuted to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of ¢xyenss authority in this Security Instrument lo charge a specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiled by this Security [istrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximrus-doan charges, and that law is finally interpreted so
(hat the inlerest or other loan charges collected or lo be'collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit, and (b) any sums alrcady collectid €rom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to (nzke. this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower~If a relund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acceptupce of any such refund made by
direct payment to Borrower will conslitute a waiver of any right of action Boriasver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice lo Borrower in connection with this Security Instruinent-chall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually deliverc] to Borrower's
notice address if sent by other means. Notice to any one Borrower shali constitute notice £o =il Borrowers
unless Applicable Law expressly requires otherwise, The notice address shatl be the Proriny Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower slall sromptly
notify Lender of Borrower's change of address. I[ Lender specifies a procedure [or reporting Eoizower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nolice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated anotber address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily

Instrument,
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16. Governing Law; Severability; Rules of Construction. This Sccurity Tustrument shatl be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurily Instrument are swbjccl to any rcquiremenis and linitations of
Applicable Law. Applicable Law might explicilly or implicitly allow the partics to agree by contract or it
might e silent, but such silence shall 10t be construcd as a prohibition against agreement by contract, in
the event (hat any provision or clause of this Security Insirument or the Note conflicls with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can Le
given cllect without the conflicting provision.

As used in this Securily Instrument; (a). words of the masculine gender shall mean and include
correspouding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bizrower's Copy. Borrower shall be given one copy of the Note and of this Securily insirument.

18. Ivansfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18,
"Inlerest in<he-Property” means any legal or beneficial interest in the Property, including, bul not limiled
lo, (hose benefizizi-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment,<pz.intent of which is the transfer of title by Borrower at a [ulure date to a purchaser.

If all or any part'o”the Properly or any lnterest in the Property is sold or transferred (or if Borrower
is not a natural person 3nd a benelicial interest in Barrower is sold or trans(crred) without Lender's prior
writlen conscmt, Lender stay require immediate payment in full of all suwms sccured by this Security
Instrument. However, this ozuon shall not be cxercised by Lendcr il such excrclsc is prohibited by
Applicable Law,

Il Lender excrcises this option; Lynder shall give Borrower notice of acceleration, T he notice shall
provide a period of not less than 3(-Aavs. from the date the notice is given in accordance with Section 15
withite which Borrower must pay all sums recured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this yeriod, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or‘d:mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit- pf-this Security Instrument discontinued at any time
prior lo the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) sach other period as Applicable Law might specily. for the termination of Borrower's right
lo reinstate, or (c) entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc wiudar this Security Instrument and he Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, But novlimited to, reasonable altorneys'
fecs, property inspection and valuation fees, and other fees incurred for't'c purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj-ta&ssuch action as Lender may
reasonably require to assure that Lender's interest in the Property and’ wighls under this Securily
Instrument, and Barrower's obligation to pay the sums sccured by this Securily Irstrumnent, shatl continuc
unchanged unless as otherwise provxded under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the lolfowing forms, as seiected by Leunder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's Ciicaw, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirumentality or
entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [r'strament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho'verer, this
right to reinstate shail not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Securily Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mertgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of thie change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred lo a successor Loan Servicer and are not
assumed by 1the Note purchaser unless otherwise provided by the Nele purchascr.

Neither Borrower nor Lender may couunenee, join, or be joined to any judicial action (as citlier an
individual litigant or the member of a class) that arises from he other party's actions pursuant (o this
Security [nstrument or that alleges that Uhe other party has breached any provision of, or any duty owed by
reasolt of, this Security Instrument, unli) such Borrower or Lender has notilicd the other party (with such
nolice given in compliance witk the requirements of Scction 15} of such alleged breach and afforded the
olher party hereto a reasonable period afler the giving of such notice to take corrective action. I
Applicabls Law provides a lime period which must clapse before certain action can be faken, (hat time
period will ¢ deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity to cure given (0 Borrower pursuant (¢ Section 22 and the notice of acceleralion given lo
Borrower pursuani-iecCection 18 shall be deemed (o satisly the notice and opporlunity to take corrective
action provisions of thig/Gention 20.

21. lazardous Suns.ances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic or Fazardous subsiances, pollulants, or wastes by Environmental Law and the
[ollowing substances; gasoline, kzrosene, other Dammable or loxic petroleum products, loxic pesticides
and herbicides, volatile solvents, maferial; containing asbestos or formaldehyde, and radioactive materials;
{b) "Environental Law" means federal Zaws and laws of the jurisdiction wherc {he Property is located that
relate to health, safety or environmental piotection; (¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removal aclion, a3 ¢elined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, rontribute fo, or otherwise (rigger an Environmerdal
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substauces; o or in the Properly. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) /=t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dv< iy, the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velua ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fronerly ol small quantities of
Hazardous Substances that are gencrally rccognized 10 be appropriate to norizal residential uwses and to
maintenance of the Property (including, but not limited. to, hazardous substances in Consuier products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claj",;, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tee Pragerty and any
Hazardous Substance or Environmental Law ol which Borrower has actual kunowlidse, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc ot threal of
relcase of any Hazardous Substance, and {c) any condition caused by the presence, vse or rew=ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or olher remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22, Acceleration; Remedies. Lender shall give actice (0 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(huf not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shakl specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziasi re, If the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument
without furth=r d~mand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled te ¢czllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lmted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uponpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instruinent. Borrowe! shia’ipay any recordation costs, Lender may charge Borrower a fee [or
releasing this Securily -Instrument, but-guly if the fee is paid to a third party for services rendered and the
charging of the fec is permilied unde: Applicable Law.

24, Waiver of Homestead. In accorcance with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the [llinois honestead exemption laws,

25. Placement of Collateral Protection Insurarice Unless Borrower provides Lender with evidence
of the insurance coverage tequited by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borsowe's collateral. This insurance may, but need
not, protect Borrower's intcrests. The coverage that Lendel purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower éx conoeetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s a ,reemenl If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that"insurance, including interest
and any other charges Lender may impose in counection with the placemer i <he insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insuvance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be piore, than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this

Sceurity Instrument and in any Rider exceuted by Borrower i!?wdcd with n/
MW—/’ (Scal)

Daniel D'Tiemann iiorroucr

Wilnesses:

- )
X_42 ’ (Scal)
Lisa B Tiemann [ Jg WU
___ (Seal) (Seal)
-Borower -Borrawer
{Seal) - {Scal)
-Borrower ~Borrower
(Seal) ) (Scal)
-Borrower -Borrawer
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STATE OF-lj 1NOIS, (/ ( s K‘ County ss:
i 7

1, = ? oo , a Notary Public in and for said county and
statc do hereby ccrury thatDame] D“iemann and Lisa B TiemannJ M_(_Z,bmc/ <

Co e

H

personally known to me to be the same persen(s) whose name(s) subscribed o the forcgoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
nstrument as his/her/their [rec and voluntary act, for the uses and purposes therein set forth.

Givedanpder my hand and official seal, this 20th day of March, 2003

My Commission/cxriras:

._///.9_/ ¢

Notary Public

"OFFICIAL SEAL™
Felicia L. i“ord

Not'lry Public, State of Hlinpis
My Commission Exp. 5471 272006

L W

hlb A
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EXHIBIT “A”

File No.: 275557

The South half of Lot 10 and all of Lot 11 in Block 6 in Lane Park Addition to Lakeview, said Addition being a
subdivision of the North half of the West half and the North quarter of the South half of said West half of the
Southwest quarter of Section 20, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.



