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DEFINITIONS

Words used in mulple sections of this document ¢ Cefined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the-vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datzd . March 19, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

KEITH J COFFARO A Single Person

212598
ST AMERICAN TITLE order # 25Y
FIR i

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is National City Mortgage Co.

Lenderisa

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6(IL
@D, 6011 wor0)

Page 1 0f 15 Initials: ‘;\!C/
VMP MORTGAGE FORMS - (800)521-7281



UNOFFICIAL COPY

’ &
LO/b PLOE Wiog 51 40z efeg tosoo! (71)9- D

_’:)_ﬁ'":mmm

'VdSdY 3°pun

JUEO[ 23e3uow pajear A[[eIepay, € st Apienb jou $30p weO] Sy JT UdAd ,UBO] SFefuow pANE[RI ARIOP);
e 0) prear wr pasodun dre jey) suonoISaI pue Sjuswieambal [Te 01 SI9YRI VST, UsUmMnsu] AImoss
SII UL PST Sy “Xanew 132(qns swes a1l Swraao3 1By uonem3ar 10 uone[side] JOSSIIONS 10 [RUONIppR AUB 1O
‘quIm 01 SUm WOy papuaure aq W3 A3 se (Q0SE Wed W' A"D $7) X uomem3ay ‘uonejngar Sunusuwsdun
sit pue (bas 12 1097 UONIRG "D'§'N T1) 10V SAMPIO0I] JUAWISS LIS [edy 1 Suedw ,VaST., (0)
Juswmnsu] ALnseg ST JO £ uonsos Jopun siunouk Aue (1) snjd ‘510N

) Jopun . wn pue redouud (1) 10§ anp JuNOWR PIMPSYSS A[TeN3aI SIf SUeSW |, JUSMARJ JIPOLIRJ,, (N)
git:ieg K h]

‘a0 Jmegep 10 ‘J0 woruAeduou oy Jsutede Jopue] Junoeoxd eouBIMSUY SUBSW ,due.nsuy agedpiop],, (JA)
*Auadoxd o) JO uonIpuod

Jofpure anfea o) ‘0] SB SLOTRSTIIO IO ‘30 suoneussardaIstu (A1) JO ‘UOHEUWAPUOD JO NOI Ul 9oueAeAuod ()
Kxadoag o o wred Aue 1o ;B30 Sunie) 19110 10 uoneUWapuod (1) ‘Auadold sy ‘Jo uoNONNSIP IO ‘01 oFewep
(1) 305 (¢ UOM2AS UI paqrEmiap SABersa0d A Jopun pred spaasord douemswr weyl moyo) Aued pmp Aue
Aq pred spaeooxd 10 ‘sofeurep Jo (OIP.wP-qUSWAMIS ‘vomesuadod Aue Suesw ,,SPasdosd SNOIUBIRISIIA,, (T)
*€ OG3OS UL PAQUIDSIP QI8 18y SWIT 3501 SUBIW |, SWA)] A0I1087,, (M)

“SI9JSUBN 2SNOYIULILS[D PRTE LOJLE PUE ‘SIDJSUET aI4 ‘ouoydorsl 4q pejeniul SIojSsue ‘Supnousuen

dUNYORW IAY[Y} PRIPWIOINE ‘SIDJSURN ofesfO-,mod ‘C} poMUN] JOW ST NG ‘SAPMIUW UM} YIRS “JUNOIIE
U JPA1D JO NGSp 0] UONMUSUI [EIoUeul) 8 9Z 07 Jr2 IO “JonAsul ‘19pI0 01 8 05 v onsufew 10 “xomdwod
quaumasur JTuoyda[d) ‘[RUILLY] SMUONJS[e e YSronp pavennw st yoma “quowmnsur raded repuns 10 qyeip
094D Aq pareurSiIo BONORSURN B UBY) INJIO ‘SPUNJ J¢ IoJ UBN AUB SUESW ,JajSueL] spunyg Jaonday,, (L)
“UONBZIUBSIO JB[IUIS IO UONBIOOSSE

SISUMOSWIOY ‘UOMBINOSSE WMUTopuod 8 Aq Axadoid oy 10 romomog uo pesodun am ey se8myd
1910 PUB SJUSWISSISSE ‘S39] “SaNp (¢ SUBSW ,SJUIWSSASSY UG 533 ‘San(] UONEIOSSY Ayunmmo)),, (I)
‘suorurdo [erorpn{ o[qereadde-uou

‘reuny ajqeordde [je SB [[oa SB (ME] JO 199133 OY) SARY JBL) SIOPX” PUE SOINI SANELSIUNIPE PUB S2OUBUIPIO
‘suome[ngar ‘seIMEIS [E20] pue S4EIS ‘feIepa) oiqeondde Sumponuods (e cweow | meqy dqqednddvy, (H)

[Apads] (S)qp ] Iopry TawAeq ANomIg ] WP VA ]
pny Apwed -1 ] %P yuawdoreas( U peuueld ] I9pny uoofreq
I3pR] QWOH PuoRs [~ JSPrY WRIAWOPUOD) [y | 19PN AP - aiqeisn(py ]

‘[orqeondde se x0q y2oya] Jomouog AQ PANISXI 90,05 9T SISPTY

SUIMOT[0) 9y, Yomonog £q PAINIAXS AIE 1B JUAWNNSU] AILMISS SIY) O) SIOPNY [ Suesw ,s7apiy,, (D)

sarju snjd quatwnnsu] AJUMosg ST ISPUN NP SWINS [[B PUR ‘90N 9 IR anp

sogreyd o7e[ pue sadreqo JuswAedald Aue qsoronm snyd ‘;oN 2y Aq PIOUSDIAD 1GIP oI sueew ,ueoT,, ()

Kadory

o ur SISy jo .IQJSUE.I_‘L" Surpeay o 19pUR A0[3q POLIVSIP ST 181 Auedoxd ot sueswr | Lpadosy, (A)

€€0Z ‘T T73dy TR} IE] 10U {[N] UL 1G9p sq'.; Aed 01 pue sjuawifeg

orpoLg engas ut 192p st Ked o1 postwoxd seq romozog “sexqur snid ( 00°00Z°TST $°STY
sIe[oq 00T/00 3 QHYANOH OMI ANVSOOHI INO XI3IId QIUANOH OML

IDpUYT SOMO IOMONOY 1Byl SA1EIS MNON 24 L

€00Z ‘6T UDXBH  pyep pue mmouog Aq pousis sou L1osstwond o suesw 310N, (@)

JUSWMASU] AILMd2g Sy Japun 228eBuow 91 §1 Iapuay

TOLTS 1II ‘uojzburwoorg ¢ uwojzburyseM 'F STT SI SSAIPPE S JOpUT

00429364



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenanis and agreements under this
Security Instrurnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

[Type of Recording Jurisdiction]
of Cock

[Name of Recording Jurisdiction]:

SEY ATTACHED- WITH OTHER PROPERTY

q0429364

Parcel ID Number: 14-17-404-062~1009 wWoPp which currenﬂy has the address of
4030 N SHERIDAN RD UNIT 3, ) [Street]
' CHICAGO [Cirvl, Illinois  ggg13 (Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected un the rroperty, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacea cuts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o in this S=curity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredv couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuribsred, except for
encumbrances of record. Borrower warrants and will defend generally the tidle o the Prope:ry ‘against all
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdicion o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initials: _KIE’__
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shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receips evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Trems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund: at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est/mp.es of expenditures of futare Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha's be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L exdzr, if Lender is an instimtion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shallanply the Funds to pay the Escrow ltems no later than the time specified under

RESPA. Lender shall nov Cnarge Borrower for holding and applying the Funds, annually analyzing the'-

escrow account, or verifying che Focrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t¢ make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on t3e Funds, Lender shail not be required 1o pay Borrower any interest or
eamings on the Funds. Borrower and Leadsr can agree in wnting, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, wilnont charge, an annual accounting of the Funds as required b
RESPA. A

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 7]
Borrower for the excess funds in accordance with RESTA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noufy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in uw2ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in csniow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay <« Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moiithly payments.

Upon payment in full of all sums secured by this Security Instrumeat; Tender shall prompily refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chacjjes,” fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszments, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner provided i Sction 3.

" Borrower shall promptly discharge any lien which has priority over this Security ‘tpsaniment unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner ac:eptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (aita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: kds c_,

@®~6(IL) {0010) Page 5 of 15 Form 3014 1/01

20429364



UNOFFICIAL COPY

®
O/L PLOE Wiy g4 jo 9 aBey w000 (Tlo- D

m—:smuw

AP Pim O0p UM 10U IO IUIAYM JUSTMNSH] Ameg St AQ pemdes sums oy o) popdde o yreys
speaooid 9dURmMSLY Y} ‘pausssd 9Q pmom AUMS S Iopuy] I0 I[qIsedj Afeorwoucds jou ST Iedar
10 UCHEIOISSI 94 J] "JoMOLOg JO UONeSIQo 2[0S 9Y) 2q J[eyS pue spedoid sourimSur ouf Jo no pred
9 10U [feys Jomonog Aq paureiol ‘ssnred Iy 181730 Jo ‘swsnfpe aqqnd 107 $39.] “spaadoad fons uo sSuires
10 1501 Aue omonrog Aed 01 pennbar 9q 10U [RYS Ispuer ‘spsecoid souensur yons uo pred 9q 0} 1S
sammbar ae ojqeonddy 10 Sumum uy opewr ST JusweRISe ue sSo[un PaRIdwod st NIom oy se sudwded
ssa1301d Jo sees v U1 JO Juawked o[Fuws v uT uOREICISAI pue siedal oy 10§ speaooid 9SImMgSp ABW Jspud]
‘Apduwosd vewenspim o9 Jeys vonsadsw yons ey pepiacid ‘vonoejsTIEs S IOPUYT O PAdWIod uosq sey
oM o anasu o1 Lxadoxg yans 1vadsur oy Arunpoddo ue pey sey Iopuy] Oum SpaesoId souemsul yons pioy
0) WAk o sy rreys Iepuery ‘poutad uonerosar pue Medor yons SuLm(y poussss] 10U ST AJUN3S § ISPU
pue 9[qIses} AQ20700u0e st medar 1o uoneIoisar s ;i ‘Auadoid s jo xedar xo uonexnssy o) pandde
2q eys ‘Iepuer] fi rarmbor ses oouemsut SuIAFopun oy 10U IO 1payA ‘speedold souemsur Aue ‘Fuguim
Ul 20138 9SIMISUIO0 MG PUR JApuaT SSAun) ~Tamomog Aq Andwoid opeur jou i ssof jo jooid eyewr
ABUI Ipuer| "IDpU pUB INAT.D S0UBINSUI 9 01 25004 Jdwold 9AIS [[ByS JamOLIDg ‘SSO[ JO TUIAS 9t U]
"safed SSO[ TRUONIPRE e Se I0/pue 208e31I0W S IApUYT Jueu
[[BYS pue ssnepd ofefuow prepuess v-opnpw [reys A2nod gons “Aradoig am ‘Jo uonsnnsap 1o *o) Heurep
10] ‘JOpuUYT AqQ paImbar astAIoqIO J0U ‘221900 S0URMSUT JO ULIO] AUB SUIEIQO I2MOLOY J "S3on0U [emaudl
pue swnruoid pred jo sidiesar [ op 17 9 918 Apdwoid [reys Jomouoq ‘saImbal ISpUYT )] "SIIBOLTUD
[easauar pue sarnod 2 proy o) YSU o 942y [Teys Iapua] "soded ssOf [euonIppE ue SB JIo/pue Jo8eliuow
S IOpu¥  oUreu [[RyS pue ‘osne[d ofefuoud prepums v opnpun [eys ‘seonod yons aaociddestp o) ydu
$,J9puoT 01 100[qns 2q [Teys saronod yans JO Sje adual pue Iopud Aq pannbar saorod dduemsur [y
' quowked Sunsenbox somouog 01
Ispud wory sonou uadn “soroiu yons yia 9jqeed of Fegs puR JUSWASINGSTP JO 18P S WOI) ARI JON 9y
12 15101 23 [[RYS SIUNOWNR 950 ], JUAWNNSU] AJLMaa§ sith AQ PAINIos Iam01I0g JO 1G9P [RUONIPPE SWO033G
[TBYS § UOROAS SII JOPUN ISPUYT AQ PRSINSIP SINOWR AUY “pailTEIq0 9ARY PMOD JOMOLIOE Jey) dURIMSUT
3O 1802 2y peadxs AQURdIUSIS Y3 PouUTeIqo OS 9FBIA0D YIUBINSUL Al JO 1502 U 1B SHBPIIMOID{IR
mmouog Joepe w Aisnomesd sem ey oFeroa0d Jossep uoaoeand opmoxd S pue Aiqer 10

¢

prezey “ysu Aue isureSe ‘Auadold a1 Jo sjuatuod aip 10 ‘Auadold o u, Amba s, 1901109 ‘Tomoxrog 193j01d /.

10U W 10 1S 1nq “XpUa JA00 [[RYS 9FRIDA00 [INS ‘QI0JAINY], "9FEY#A 20 JO mowe Jo od4) remonmed

fwe oseyormnd o1 uoneSnqo ou Idpun st ropu Cesuadxa s JomoLog pud vLado S Iapudy 1B ‘ofenadd

Q0UBISUT UIEIqO ABWl JOPUT “0AOQE DAQLIISOP S9BEI0A0D og) JO AU UMY O 4[B] Jamouod JI
*IOMOIIOY AQ UOnoafgO e WOy SUNNSSI UCTRUTLLNOP-

JUDZ POO] AUE JO MIIADI S A UONSOUUOD W A5uddy JuswaBeury Aousdrowrg [e1apsy sy Aq pasodun -

§99] Aue Jo uswked o 10J o[qisuodsal o OS[E [BYS I9MOLIOY “UONESHTIND JO UCHRLIULINE Uans 109])8
Y3 Ajqeuosear yoym Moo sofuweys repuns 10 sFurddewsr owm yoes saSreys jusnbasgas pue SIOIAIAS
UONBIINIA) PuUe UOHBUIULINDD QuOzZ pPoop 10y a8Ieys swm-2uo € (q) 10 is9orales Supien puy J01eonnasd
‘UONBUIULINOP SUOZ POO[] 10F S5IeyD oUm-ouo € (B) (IOYID ‘Ue0T SUP {ia uonsduuod ur ‘Aed 03 Lwouog
ammbor Aew IopuoT CAQRUOSEAIUN PISIOISXS oG j0U [[EUS 1YBL yorgm ‘ed0ys s Jemonog dacxddestp
0} 13U s Jopu] 01 12(gns Jomouog Aq USSORd o [eys eduemsm i Swpaoxd Iures oueISU oY,
“weo] A 3o wud) oy Sunmp 9fueyd wed sadumus Jurpaserd Ay of wrensimd sannbax 19pUYT YA SeEnbax
1puY tey) Spopsd wup 10§ pue (S[9AS] JGRONPSD SUPNIOUT) SJUNOUIR JY) UL PSUNEIUTEW 3q [[eyS dOURmMSUY
S, ‘9oURISH SoIMbal U YINM O] ‘SPOOTJ puR soyenbylee ‘03 peluny 10U 10q ‘Fwpnioul Sprezey
Ioyio Aue pue | ‘o8pIoA00 PIpUQIXd, ULIY) oU} UTYIIA PAPIDW Sprezey ‘axy Aq $sof 1surele pamsuy Adoid

S} UO PA1tek IaJesIay I0 Simstve mou sjuswaroidun o) deey [eys Mmooy *souesnsuy Lpredoid g
TR0 ST} (I UONOAUUGD UY JAPUS AQ PRSI 0TAIIS

Suruodar so/pue uonEILIAA XE) ATEISI [ © J0J 98reyo dwm-auo © Led 0) omomog annbar Aewr IpUST
"{ UOTIDAS STUL UT QAQQE (LI0] 198 SUQnIe
311 JO 210Ul JO JUO B} IO WSY Y} AJSTES [[RYS JoMOLOY ‘USAIS ST 20MOU Jey) YdIgM uo 3Jep a3 Jo skep

20429264



JgE, =

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seutle the claim, The 30-day period will
begin when the notce is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
nat to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable w the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Szcurity Instrument, whether or not then due.

6. Occvjpancy. Bomrower shall occupy, establish, and use the Properiy as Borrower’s principal residence
within 60 day: a'er the execution of this Security Instrament and shall continue to occupy the Property as
Borrower’s prinz.pe. residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whico-consent shall not be unreasonahly withheld, or unless extenuating circumstances -
¢xist which are beyond Bacrower’s contral.

7. Preservation, M2iitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propesty, allow the Property to deteriorate or commit waste on the Property.
Whether or net Borrower 15 residug in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreas.ng in value due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not scoaomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 11e Property, Borrower shail be responsible foryrepairing or
restoring the Property only if Lender has released pioce=ds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a singie paymeit f:in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds-47¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the campivtion of such repair or restoration.

Lender or its agent may make reasonable entries upon- and inspections of the Property. If ir has
reasonable cause, Lender may inspect the interior of the improviments on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection s ecifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default it, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or ‘with. Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statericuis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rejresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Durrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy ipscrument. If
{a) Barrower fails to perform the covenants and agreements contained in this Security Instrumert, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unJer this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowt; and {c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaul be applied to the sums secured by this Security Inswument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the ever: of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds’

shall be applied to tie sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. ,
n the event of a pars) taking, destruction, or loss in value of the Property in which the fair market

value of the Property iminediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccizced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bezrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduc:d by the amount of the Miscellaneous Proceeds muliiplied by the
following fraction: (a) the total amount ¢4 the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mziket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shau. -2 paid 1o Borrower.

In the event of a partal taking, destmction, c:-10ss in value of the Property in which the fair market

value of the Property immediately before the patal iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscollaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums zre then due.
-+ If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers 1o make an award +5 settle a claim for damages, Borrower fails
1o respond to Lender within 30 days afier the date the notice is given, J.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (ac. dird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actica in regard to Miscellaneous
Proceeds.

" Borrower shall be in default if any action or proceeding, whether civil orciiininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeri ¢f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaclt ~.a7; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 bo dusruissed with a
ruling that, in Lender’s judgment, precludes forfeimre of the Property or other material/yupairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awe:d or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modificarion of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amoriization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests wansferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If al’ar sny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural merson and a beneficial interest in Borrower is sold or wansferred) without Lender’s prior writien
consent, Lendcr mizy require immediate payment in full of all sums secured by this Security Instrument.
However, this opuaor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Izss'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower myic pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢t this-period, Lender may invoke any remedies permitted by this Security
Ingtrument without further notice or demand on Borrower,

19. Borrower’s Right to Renstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforrzment of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale o! th2 Troperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might ssecify for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security Instrunent Those conditions are that Borrower: () pays
Lender all sums which then would be due under thiy-Sccority Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not iwmied to, reasonable attorneys’ fees, property
ifispection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takcs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uncer this Security Insirument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer.(shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewe. pay such reinstatement sums
and ‘expenses in one or more of the following forms, as selected by Lender: (4 cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such ~leck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or /a) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligadons secxeed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shait ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int(rest in the
Note (together with this Security Instrument} can be sold ane or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may r¢guire immediate payment in full of all sums secured by this Security Instrument without
further demaad aund may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colles. a3\ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1 easonable attorneys’ fees and casts of title evidence.

23. Release. Upon rzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall. pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrumen, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apglicable Law.

24. Waiver of Homestead. In accorcanse with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horicsicad exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreczieut with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrov.er’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases tay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with .thz-Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wit's evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Leudsr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’eding interest and any other
charges Lender may impose in connection with the placement of the insurance. i) the effective date of the
cancéllation or expiration of the insurance. The costs of the insurance may be alazd to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than thc cost of insurance
Borrower may be able to obtain on its own.

Initiala:K_L
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STATE OF ILLINOIS, (ool County ss:

1, W LA’WM , a Notary Public in and for said county and
state do hereby certify thaf

hown 3 Co Moo

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givin under my hand and official seal, this , q day of Wmuf C,V\ | B’CO@

My Commissior €x sires:

A %LL‘&}L I L AN—
.’M}\NV\‘\WMW W LA
OONPIAL SEAL  § N e
LISA WSES ‘3;

TLNOLS
© NOTARY PUBLIC, STATE OF iuiO-
¢« 'rmof CONMISSION EXPIRES 0Lt 1o10=

G RS SRR ARV A

PR

——a

Inillals:m
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Parcel 1: Unit 4030-3 in 4028-30 N. Sheridan Road Condominiums, as delineated on a survey of the following
described real estate: Lot 22 in Block 7 in Buena Park in the South East 1/4 of Section 17, Township 40 North,
Range 14, East of the Third Principal Meridian, (except the East 7 feet of said lot condemned for widening
Sheridan Road) in Cook County, Illinois; which survey is attached as Exhibit "A" to the Declaration of
Condominium recarded as Document Number 10234294, together with its undivided percentage interest in the
common elements. .

372548

Parcel 2: The exclusive right to use of Parking Space P-14, P-6, P-7 as limited common elements as delineated
on a survey aftached to the Declaration recorded as Document Number 10234294

PIN # 14-17-404-062-1009
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  gayof March 2003
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insrument”) of the same date given by the undersigned (the "Borrower") to
secure Brirovwver’s Note to
National ity Mortgage Co.
(the
"Lender") of thz saine date and covering the Property described in the Security Instrument and located at:

4030 N SHERIDAN (T, UNIT 3, CHICAGO, Illinois 60613
{Property Address]

The Property includes a uni. i, ‘together with an undivided interest in the common elements of, a
condomininm project known as:

BHENEX RXRR CRNDAEROX  Sheridan Place Condo Assoc.

N2 me of Condominium Project] 7/ / ‘Vb%

(the "Condominium Project”). If the ownirs association or other entity which acts for the Condominium
Project (the "Owners Association™) holds tive w property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s wnteest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tiic <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 7o)lows:

A. Condominium Obligations. Borrower shall perform ali of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Decuments” are the; (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (1 sede of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and ascessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a "master” or "blanket” policy on the Condominium Project which is sausfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leiier waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

T
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borriwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ¢ masier or blanket policy.

In the evint of a distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Propov, whether to the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and sial be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Ir;urance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a rublic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conderinaion or other taking of all or any part of the Property, whether of
the unit or of the commen elements, or for (ny conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall'ne applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nus, sxcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property oz consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termpunon required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking ¢y rondemnation or eminent domain; (ii) any
amendment to any provision of the Constinent Documents if rsc provision is for the express benefit of
Lender; (ii) termination of professional management and assumpticn ol s¢lf-management of the Owners
Association; or (iv) any action which would have the effect of rengeing the public lability insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen’s when due, then Lender may
pay them. Any amounis disbursed by Lender under this paragraph F shall becoine additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o othad i=rms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and saall co- payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: K SQ«

@sn (0008) Page 2 of 3 Form 3140 1/01

20429364



UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider,

AL (Seal) w (Seal)

-Borrower KEITHE J COFFARO -Borrower
(Seal) (Seal)
-Borrower -Borrower
weal) (Seal)
-Borrowe -Borrower
(Seal) (Seal)
-Borrower -Borrower
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