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DEFINITIONS

Words used in multiple/sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, c8uru 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means wis dosument, which is dated March 20, 2003 )
together with all Riders to this documurs:
(B) "Borrower" is FRANCIS E. SMIT.1./a/single persan

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Reglstration Systems, Inc. MERS ir a se)arate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns MRS is the mortgagee
under this Security Instrument. MERS is organized and existing under the latis &t Delaware, and has an
address and telephone number of P.0. Bex 2026, Flint, MI 48501-2026, tel. (888) £13.2AERS.
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(D) "Lender" is Taylor, Bean & Whitaker Mortgage Corp.

Lender is a
organized and existing under the laws of Florida
Lender's address is 101 NE 2nd Street, Ocala, FL 34470-6642

(E) "Note" means the promissory note signed by Borrower and dated March 20, 2003

The Note states that Barrower owes Lender One Himdred Eighty Four Thousand Four
Hundred and no/100 Dollars
(U.5. $184,400.00 } plus interest. Borrawer has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2018 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(%) "Riders" means all Riders to this Securitz Instrument that are executed by Borrower. The following
uders are to be executed by Borrower [check box as applicable]:

L Adjustable Rate Rider Condominium Rider [ Second Home Rider
1 5altoon Rider Planned Unit Development Rider (1 1-4 Family Rider
A Fider Biweekly Payment Rider ) other(s) [specify]

() "Applicable Lz @" means all controlling applicable federal, state and local statutes, regulations,
ordinances and 2dr Lustrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(I} "Community Assocrir. Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed ‘on Broivwer or the Property by a condominium assoclation, homeowners
assoctation or similar organizati(n,

(K) "Electronic Funds Transfer® mcass any transfer of funds, other than a transaclion originated by
check, draft, or similar paper instrumeit . which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape {0 as to-order, instruct, or authorize a financial Institution to debit
or credit an account. Such term includes, ¢z not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by! telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensati(n, rotlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid und-y ths coverages described in Section 5) for: {i}
damage to, or destruction of, the Property; (i) condemnaiizn iz other taking of all or any part of the
Property: (iii) conveyance in lieu of condemnation; or {iv) misrezie>cntations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agairz the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) arincirii and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Secion 2701 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be cineried from lime te
time, or any additional or successor legislation ar regulation that governs the same subjert macter, As used
in this Secarity Instrument, "RESPA" refers to all requirements and restrictions that are impcied in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relat.d mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey (6 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located In the

[Type of Recording Jurisdiction]
of c OO K [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL PIN # 05-17-12-057-1018

Parcel ID Number: 05-5-412(-57-1018 which currently has the address of
680 GREENEAY RD #209 [Streat]
WINNETKR [City] , Illinois 60093  [Zip Code]

("Property Address”):

TOGETHER WITH all the improvemnts now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or bireaer a part of the property. All replacements and
additions shaﬂJ also be covered by this Security "nstrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower unaer.ans and agrees that MERS holds only legal title
to the interesis granted by Borrower in this Security Lustzurient, but, if necessary to comply with law or
custom, MERS%;s nominee for Lender and Lender's succ(ssers 2nd assigns) has the right: to exercise any
or all of those interests, including, but not Jimited to, the nighi to foreclose and sell the Property; and to
;ake any action required of Lender including, but not limited 0. releasing and canceling this Security
nstrument.

BORROWER COVENANTS that Borrower is lawfully seised ii the estate hereby conveyed and has
the right 10 morigage, grant and convey the Property and that the Properly is mencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title te/the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal ase and non-uniform
covenants with limiied variations by jurisdiction to constitwe a uniform security mricumint covering real

roperty.
prov l‘mIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and La'e Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note il any

prepayment charges and late charges due under the Note. Borrower shall als¢ paY funds for Esce sw Ite ns
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other Instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one o more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cwrrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the dme such payments are
accepted. If each Periedic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mizin have now or in the future against Lender shall relieve Borrower from making payments due under
tha Mot and this Security Instrument or performing the covenants and agreements secured by this Security
Instriner.,

2, Zpplcation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acerpted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Motr, (b} principal due under the Note; (c} amounts due under Section 3. Such payments
shall be applied +¢ach Perlodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o ate charges, second to any other amounts due under this Security Instrument, and
then to reduce the princizzi buance of the Note.

If Lender receives a paymrui-from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any la e chacge due, the payment may be applied to the delinquent payment and
the late charge. If more than one fer’udiz Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of v Peilodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any exce.s #xivis after the payment is applied to the full payment of one or
more Periodic Payments, such excess may Le ipplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and ther as v'=scribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or ¢isans;e the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay . Zender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Trud""} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain pr.0-ty over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or grovad renis on the Property, if any: (c)
premiums for any and all insurance required by Lender under Solion 5; and (d) Mortgage Insurance
premiums, If any, or any sums payable by Borrower to Lender in liei of ‘the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These fems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender ria“reyuire that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, =nd Such dues, fees and
assessments shall be an Escrow [tem. Borrower shall prompdy furnish to Lender ali neires of amounts (o
be paid under (his Section. Borrower shall pay Lender the Funds for Escrow ltems unl2ss ].ender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may weive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Amy such walver mayv oniy be
in writing. In the event of such waiver, Borrower shall pay directly, when arf where payable, the amo .=
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement comained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Barrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise lts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or afl Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
insirumentality, or entity (inciuding Lender, If Lender is an institution whose deposits are so insured) or in
any Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specifiedamder RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing tae escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Aprlicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabic Vaw raquires interest to be paid on the Funds, Lender shall not be required fo pay Borrower
any interest or e.mligs on the Funds, Borrower and Lender can agree in writing, however, thal interest
shall be paid on.sb:“runds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by REGPA.

If there is a surplus-of cunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in =ccordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lende  shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mare than 12
monthly payments. If there is a deficienzy <7 Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ‘an? Bicrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA{ b1t in ne more than 12 monthly payments.

Upon payment in full of all sums securea by “uis Cecarity Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax’s, issessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associs*ior 2ves, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay th<m'in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priori'y ¢ver this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secuzcd by the lien In a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b! contisis the lien in good faith
by, or defends against enforcement of the len in, legal proceedings which i Leruer's opinlon operate ¢
prevent the enforcement of the lien while those proceedings are pending, but Gn!; until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory t2 [ lider subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 2: c=bi=ci to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a noti e idastifying the
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lien. Within 10 days of the date on which that notice is given, Berrower shall satisfy the Hen or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained In the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determuination or certification. Borrower shall also be responsible for the
piyment of any fees imposed by the Federal Emergency Management Agency In connection with the
teiew of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coveraps, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partiilar/cvne or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol protec 2o.mower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Liabliity)«nd might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges (1al ‘e cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bos/gwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt 4t Eorrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the-Gaz of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting p7yuont.

All insurance policies requ ired Ly Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, s'ali include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loszp=ye2. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower <%a)” promply give to Lender all receipts of paid premiums and
renewal notices. If Barrower obtains any furr1 of insurance coverage, not otherwise required by Lender,
for damage (o, or destruction of, the Property, svin palicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addiiional 1oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the unacr’ylrg insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resturatiun e repair is economically feasible and
Lender's security is not lessened. During such repair and restoration reriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity *:“inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration 11..a sing’e payment or in a series
of progress payments as the work is completed. Unless an agreement is made i1 »:iiing or Applicable Law
requires Inierest to be pald on such insurance proceeds, Lender shall not be requived ‘2. p~y Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third rirfles, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatiin of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then e, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
perfod will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage cf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall coniinue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
oherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cir-umstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destre;, Aamage or impair the Property, allow the Property to deteriorate or commit waste on the
Propr.'y. 'Vhether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to plevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuas* to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair(the Property il damaged to avoid further deterioration or damage. If insurance or
condemnation procseas are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for Jepsiring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbars. proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is.cumpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property. Bortower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make =zaiacble eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the in‘ar'ir of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suci in interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower snd'l be in default if, during the Loan appiication
process, Borrower or any persons or entities aciing ai the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading “or 'naccurate information or statements to Lender
{or failed to provide Lender with material informaiiory in conmection with the Loan. Material
representations include, but are not limited to, representaicis (encerning Borrower's occupancy of the
Property as Borrower's principal residence.

9 Protection of Lender's Interest in the Property and Riglits 'Jnder this Security Instrument. If
{a) Borrower fails 1o perform the covenants and agreements comtali=4 in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in trs Projerty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for vonderunation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumieri .oy to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do 2nd jzy for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights wider this Security
Instrument, including protecting and/or assessing the value of the Property, and securing, and’zy repalring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums se(ui>a by a lien
which has priority over this Security [nstument; (b} appearing in court; and (¢} paying ressonchle
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to de so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower
secured By this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
by If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
tiward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obiain
raverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
eqrivaant to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mo:igan. fmsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availzule, Sorrawer shall continue to pay to Lender the amount of the separately designated payments that
were due (wne. the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, ~otvithstanding the fact that the Loan is ultimately paid in full, and Lender shall ot be
required to pay borceweer any interest or earnings on such loss reserve. Lender can no longer require loss
teserve payments if Morig9e Insurance coverage (in the amount and for the period that Lender requires}
provided by an insurer seloc'sd by Lender again becomes available, is obtained, and Lender requires
separately designated paymer.s toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of maklag the Loan and Borrower was required to make separately designated
payreents toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect) or to provide a non-refundable loss reserve, untit Lender's
requirement for Mortgage Insurance vl izvaccordance with any written agreement between Borrower and
Lender providing for such termination o un’d *zrmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's abligation to piy inierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender or am-cutity that purchases the Note) for certain losses it
may incur il Borrower does not repay the Loan as ajreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all {uch insurance in force from time to time, and may
enter into agreements with other parties that share or mou.y their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the moi1:g>ge ‘nsurer and the other party (or parties) (o
these agreements. These agreements may require the mortgage msr.er-to make payments using any source
of funds that the mortgage insurer may have available (which may inc'ude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, »isther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dir ctly or indirectly) amounts that
derive from (or might be characterized as) a portion 0% Borrower's paymenis fro Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing Jocses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excuzngrfor-a share of the
premiums paid to the insurer, the arrangement {s often termed "captive reinsyrance.” Furiner:

{(a) Any such agreements will nof affect the amounts that Borrower has ajreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incresse th e amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refzad.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property Is damaged, such Miscellancaus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Lender has had an op'}mrlunily 1o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
by lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
~pether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
s¢plied in the arder pravided for in Section 2,

Ir the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the ericese; if.any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property Immediately before the partial taking, destruction, or loss in value is equal to or
greater than the umrunt of the sums secured by this Security Instrument immediately before the partial
taking, destruction/ ~:"ioss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securitv-Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follewving friction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial tak (ng, aestruction, or loss in value of the Property in which the fair market
value of the Property immediately weZor2 the partial taking, destruction, or loss in value is less than the
amount of the sums secured immed:ate’y hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender atherwise agree in wii’iny, the Miscellaneous Praceeds shall be applied to the sums
secured by this Security Instrument whether o2 zct the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) r«fers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 day: after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to estoration or repair of the Property or to the
sumns secured by this Security [nstrument, whether or novtiers due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party agaiust-whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, witetier civil or criminal, is begun thal, in
Lender’s judgment, could result in forfeiture of the Property or oiher-naterial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower rzicure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture ot th~ Pioperty or other material
impairment of Lender’s interest in the Property or rights under this Security List.iment. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender c-éut-iest.in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applled to restoration or repair of the 'roperty shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of ‘ae time for
payment or modification of amortization of the sums secured by this Security Justrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bommower or to refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenan(s
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Corrower's obligations under this Security Instrument in writing, and is approved by Lender, shall pbtain
wil. of Borrower's rights and benefits under this Security Instrumemt. Berrower shall not be released from
Torrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Setiiur 20} and benefit the successors and assigns of Lender.

14 sun Charges. Lender may charge Borrower fees for services performed in connection with
Borrower s d-dault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instriner<, including.r%ut not limited to, atorneys' fees, property inspection and valuation fees.
In regard to any othr fees, the absence of express authority in this Security Instrument to charge a specific
fee 1o Borrower.sh*! not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly proiihited by this Security Instrument or by Applicable Law.

If the Loan is subjoct %o »‘w which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loun charoes collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any Juch i»an charge shall be reduced by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Linder may choose (o make this refund by reducing the principal
owed under the Note or by making-a Ziruct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial preayment without any prepayment charge (whether or not a
prepayment charge s provided for under e iNote). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver-ul"any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower ui-I.Coler in connectlon with this Security Instrument
must he in writing. Any notice to Borrower in connect.on with this Security Instrument shall be deemed to
have heen given (o Borrower when mailed by first class inai’ or when actually delivered to Borrower's
notice address If sent by other means. Notice to any one Boicovei shall constiute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The noticz” 2.dress shall be the Property Address
unless Borrower has designated a substitute notice address by not'ce «o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifiz=/a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address thioug) that specified procedure.
There may be only one designated notice address under this Security Intrumer: at any one time. Any
notice to Lender shall be given by deliverindg it or by mailing it by first class il to Lender's address
stated herein unless Lender has designated another address by notice to Loizswer. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to/Lerier untl actually
received by Lender, If any notice required by this Security Instrument is also requircu wider Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement uuder (Giis Security
Instrument.
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16, Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law miﬁht explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securi?r Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicg can be
given effect without the conflicting proviston.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or &8 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which Is the transfer of title by Borrower at a future date to a purchaser.

If all or any past of the Property or any Interest in the Property is sold or transferved (or if Borrower
ia not a natural person and a beneficial interest in Borrower is sold or transferred) withaut Lender's prior
veriften consent, Lender may require immediate payment in full of all sums secured by this Security
Inzgun ent, However, this option shall not be exercised by Lender if such exercise is prohibited by
Appiicziie Law.

d\Lsodsr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a eiid. of not less than 30 days from the date the notice is given in accordance with Section 15
within which Zorrzwer must pay all sums secured by this Security Instument. If Borrower fails to pay
these sums prio’ to' the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumen’ +ithout further notice or demand on Borrower,

19. Borrower's Rignt to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the.right o have enforcement of this Security Instrument discontinved at any time
prior to the earliest of: (a) ive d=vs before sale of the Property pursuant lo Section 22 of this Security
Instrument; (b) such other perior. as Anplicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a yrdgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums vhici then would be due under this Security Instrument and the Note
as If no acceleration had occurred; (b) cres ony default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this SecuritvZas.cument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees,‘ard other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securi’; wistrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's inteest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the suias secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicoblz Taw. Lender may require that Borrower pa
such reinstatement sums and expenses in one or more of e filowing forms. as selected by Lender: (a
cash; (b) money order; (c) certified check, bank check, treasure:’s heck or cashler's check, provided any
such check is drawn upon an institution whose deposits are insure b;"a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Isor ower, this Security Iastrument and
obligations secured hereby shall remain fully effective as if no acc=lcration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, ‘the Nele or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tirier without prior notice to
Borrower. A sale might result in a change in the entity {(known as the "Loa: Sirvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs oth<r mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Th re wiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chang( f the Loan
Servicer, Borrower will be given written notice of the change which will state the name and ar dress of the
new Loan Servicer, the address to which payments should be made and any other information KESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
sukstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foilsiirig substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and Jiexbicidzs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) “Environiiental Law" means federal laws and laws of the jurisdiciion where the Property is located that
relate to heaich, Zaiaty or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial arizn, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition" means a cexdition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or-j=mit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to retea: s any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anytmry ajfecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmeiaa’ Cundition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition-in2. adversely affects the value of the Property. The preceding
two sentences shall not apply io the presene, use_or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to/ be appropriate to normal residential uses and to
majntenance of the Property {including, but not limicd +5, hazardous substances in consumer products).

Borrower shall promptly give Lender written noticeuf {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or Zrivate party involving the Property and any
Hazardous Substance or Environmental Law of which Dorrwr-r has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition causa?'uy the nresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 17 Borrwer learns, or is notified
by any governmental or regulatory authority, or any private party, that any-~=mdval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall plumtly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereln shall credee 7ay obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
in~luding, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securit, Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasig th.s Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of e fee is permitted under Applicable Law.

24, Waiver of ‘{omestead. In accordance with Illinois law, the Berrower hereby releases and waives
all rights under and » virtue of the Illinois homestead exemption laws.

25. Placement of Co'latcal Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required &3 Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect| Lendcr’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests.~T'< roverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is ' m~ys-cgainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased bv'[ ~ader, but only after providing Lender with evidence that
Borrower has obtained insurance as required‘o; borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be resporzivic for the costs of that insurance, including interest
and any other charges Lender may impose in conection with the placement of the insurance, until the
eflective date of the cancellation or expiration of the insrianve. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The cozis 4f the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
’

5 E. SMITH ;z:mtr

(Seal)

-Botrawer

A {Seal) (Seal}

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Barrower

(Seal) (Seal)

-Borrower -Borrower
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GUARANTY COMPANY
HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Unit 209 together with its undivided percentage interest in the common elements in 680 Green Bay Road Condominium,
as delineated and defined in the Declaration recorded as document number 23245832, in part of the Southeast quarter of
Section 17, Township 42 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

301429962

e STEWART TITLE GUARANTY
e 1 . COMPANY
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and
y certify

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrumem:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this & day 03 p O %
1

My Commission Expires:

s
‘OFFICIAL SEAL
Angelica Vargas
Notary Pabti= State of Hiinois
My Commission Exp. (90372006

R & R e 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of March

2003  , and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed
of Trust or Secunty Deed (the "Security Instrument"”) of the same date given by the undersigned (the
"Borrower") 1o secure Borrower's Note 10 Taylor, Bean & Whitaker Mortgage Corp.,
Corporation

(the
“Tender") of the same date and covering the Property described in the Security Instrument and located at.

680 GREENBAY RD #20%,WINNETKA, IL 60093
[Praperty Address]

The Property Zacivdes a unit in, together with an undivided interest in the common elements of, a
condominium pr~jec. known as:

[Name of Condominium Project]
GREEN BAY ROAD CONDOMINIUM
(the *Condominium Project). If-Gic owners association or other entity which acts for the Condominium
Project {the "Owners Associatin”) Liolds title to property for the benefit or use of its members or
shareholders, the Property also uiclae: Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's Lxtziesi:

CONDOMINIUM COVENANTS. Ty <ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fuivier covenant and agree as follows:

A. Condominium Obligations. Borrower sk perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominiuni Peoject; (i) by-laws; (ili) code of regulations; and
(iv) other equivalent documents. Borrower shall prowsyd;” pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-§j

WU (9705) Form 31
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” then:

{) Lender waives the provision in Uniform Covenant Z for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
tos27ic, the Property, whether to the unit or (o common elements, any proceeds payable to Borrower are
heceby ~zcigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with 41y xcess paid to Borrower.

C. Fuuli; Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assos’ation maintalns a public lability insurance policy acceptable in ferm, amount, and
extent of coveraze 11 Lender.

D. Condem~anon. The proceeds of any award or claim for damages, direct or consequentlal,
payable to Borrower il conneciion with any condemnation or other taking of all or any part of the
Property, whether of the-uni or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall br-paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrum ot as provided in Uniform Covenant 10.

E. Lender's Prior Consent.” Zoriower shall not, except after notice to Lender and with Lender's
prior written consent, either partition o s:bdivide the Property or consent to:

(i) the abandonment or term/na*i07 of the Condominium Project, except for abandonment or
termination required by law in the case of sat stantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to any provision ¢ the Constituent Documents if the provision is for the
express benefit of Lender;

(iil) termination of professional management wid assumplion of self-management of the Owners
Association; or

(lv) any action which would have the effect of renaerirg s\ public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues 2. "assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F/shalt become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Londer agree to giher terms of
paymeni, these amounts shall bear interest from the date of disbursement at’th<: 1Yo and shall be

payable, with interest, upen notice from Lender to Borrower requesting payment, M
Initials: 1
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this

Condominium Rider. :
(Seal) ; 26:(‘1&&& .zfgﬂi ,
-Borrower S E. SMITH -Bartogrer

{Seal) {Seal)

-Berrower -Borrower

—_— {Seal) (Seal)
-Borrower -Borrower

—_ {Seal) {Seal)
-Borrower -Borrower
@9@ -8U (9705) Page 3 of 3 Form 3140 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of March ,

2003 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Barrower") {0 secure Borrower's Note to Taylor, Bean & Whitaker Mortgage Corp.,
Corporation

(the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:

680 GREENBAY RD #209, WINNETEA, IL. 60093
[Praperty Address]

The Propety ucludes a unit in, together with an undivided interest in the common elements of, a
condominium proje .t known as:

[Name of Condominium Project)
GREEN BAY ROAD QONDOMINITM
(the "Condominium Project”), J#< owners association or other entity which acts for the Condominium
Project (the "Owners Associaion”) ‘holds title w0 property for the benefit or use of its members or
shareholders, the Property also iic'utics Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's insCrast

CONDOMINIUM COVENANT.. ‘p additicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender £ iner covenant and agree as follows:

A. Condominium Obligations. Borrower s'aii, perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. (he "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Troject; (i) by-laws; (i) code of regulations; and
(iv) other equivaleni documents. Borrower shafl prumpt’; pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insuraiice carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods. and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard Insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrgwer shall give Lender prompt notice of any lapse in required hazard Insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
Yass *z. the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hex *by assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with 20y &7 cess pald to Borrower.

C. rullic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners-Astociation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverag to Lender.

D. CondemnsZoa. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower in Coinection with any condemnation or other taking of all or any part of the
Property, whether of the w2 of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shatl be 7id to Lender. Such proceeds shall be applied by Lender (o the sums
secured by the Security Instrume: it as poovided In Uniform Covenant 10.

E. Lender's Prior Consent.Briiower shall not, except after notice to Lender and with Lender's
prior written consent, either partition vr.zuk-2lvide the Property or consent to:

(i} the abandonment or termbi:atiz a4 of the Condaminium Project, except for abandonment or
termination required by law in the case of suys andal destruction by fire or other casualty or in the case of
a taking by condemnation or emihent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii) termination of professional management aixd »ssumption of self-management of the Ovmers
Assoclation; or

(iv) any action which would have the effect of rendering & pubiic liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ad Gssessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F <lall L=come additlonal debt of
Borrower secured by the Security Instrument. Unless Borrower and Leoder 2gree to qther terms of
payment, these amounts shall bear interest from the date of disbursement at Zue No@. and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and provisions contained in this

Condominium Rider.
(Seal)
-Barrower
{Seal)
-Borrower
z (Seal) (Seal)
-Borrower Borrower
— A S (Seal) (Seal)
-Borrower -Borrawer
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