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DEFINITIONS

3, 11, 13, 18, 20 and 21. Certain rules regarding the-usage of words used in this document are also provided
in Section 16. .

(A) "Security Instrument" means this document, which is dateq + March 17, 2003 ) ,

together with all Riders to this document.
(B) "Borrower" is

‘Q\Q Words used in multiple sections of this document :re d:fined below and other words are defined in Sections T

MICHAEL ROYTMAN and ALLA KRUTOYARSKAYA Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EXECUTIVE FINANCIAL CORP

Lenderisa corporation

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

2 bl MIHRANTRA

VMP MORTGAGE FORMS - {800)521-7291
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

SE7, J.TTACHED LEGAL

Parcel ID Number: which currently has the address of
1022 SUSSEX DRIVE #1W, [Street]
[Cir1 , Ilinois 60062 {Zip Code]

NORTHBROOK
{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on ke property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaced enis and additions shall also
be covered by this Security Instrument. Ali of the foregoing is referred to in this Sccurity Instrument as the
"Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy zorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumboeres, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for EscroW Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waivet, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funss at the time specified under RESPA, and (b) not to exceed the maximum amouant a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est.mutes of expenditures of future Escrow Items or otherwise in accerdance with Applicable Law.

The Funds’shzil-be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendor. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall msi charse Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to malc-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tae Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in asCordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-.0 Lerder the amount necessary tc make up
the deficiency in accordance with RESPA, but in no more than 12 motihly pryments.

Upon payment in full of all sums secured by this Security Instrumear; L ender shall promptly refund to
Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charjes,” fines, and impositions |
attributable to the Property which can attain priority over this Security Instrumeat; leasehold payments or -

ground rents on the Property, if any, and Community Association Dues, Fees, and Assesiments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Siction 3.
Borrower shall promptly discharge any lien which has priority over this Security ipsrrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (aih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender svbordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

W
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or #ius fecurity Instrument, whether or not then due.

6. Occripancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayz =d~r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircinis residence for at least cne year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Burrower’s control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due fo its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eccnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: damage. I insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procezds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni” zrin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coirjietion of such repair or restoration.

Lender or its agent may make reasonable entries upon aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprewcmente on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, Zo~ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or vith- Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statezu:ine to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Horrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeri, (b) there is
2 legal proceeding that might significantly affect Lender’s interest in the Property and/er rights(ualer this
Security Instrument (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
aprees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subieci to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations voder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ouiigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveneias and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succsssors and assigns of Lender.

14. Loan Charges. /Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for-due purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bat.not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abssnce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed /s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secvziiy Instrument or by Applicable Law.

If the Loan is subject to a law whick sots maximum loan charges, and that law is finally interpreted so
that the interest or other lean charges colieried or 0 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already (-ollezted from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose o miake this refund by reducing the principal owed under
the Note -or by making a direct payment to Borrower.§# a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any snch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav: 2rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connerdon, with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secwitv Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuzitv) delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute tindice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be” ne Property Address unless
Borrower has designated a subsiitute notice address by notice to Lender. Borrover shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporung Sorrower’s change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any nofice’(o-Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein valess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secuvity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reyuired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If zixvor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer/may require immediaie payment in full of all sums secured by this Security Instrument,
However, this cpticy.chall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerctses-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower zust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of \bs period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Roinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erfor;ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale (f Yie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might :pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Iastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Sevurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris nr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not nuted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) i2ies such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeit<-chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bortewsr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {ai tash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
instimution whose deposits are insured by a federal agency, instrumentality or entity; or-dy Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ‘secusid hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall &0 apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int2test in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity {(known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

y//
Initials
Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceferation and the right fo assert in the
foreclosure. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcciosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may. cequire immediate payment in full of all sums secured by this Security Instrument without
further demans’ <nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcet s?-expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 12as~zable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: r1»Q pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen:, bvs-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordar’e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotnr stead exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei's) collateral. This insurance may, but need not,-
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower mal{es
or any claim that is made against Borrower in connection with e collateral. Borrower may later cancel any Q
insurance purchased by Lender, but only after providing Lender wita evidence that Borrower has obtained %9
insurance as required by Borrower's and Lender’s agreement. If L<pdcr purchases insurance for the O
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance; umtil the effective date of the™
cancellation or expiration of the insurance. The costs of the insurance may be auded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

@D -6{IL) (0010) Paga t3af 15 Form 3014 1/01
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STATE OF ILLINOIS, 60K County ss: _
I, TOmHS L ¢ (TICk( , 2 Notary Public in and for said county and

state do hereby certify that

MILHAEL RO Tneuns AlKjp MIKHAIE ROYTMEN 4100
PLLA RRUTOYpR SRAYA

‘personally known to me to be the same person(s) whose name(s)} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-under my hand and official seal, this /?, day of M o oA Joe3

My Commission Exvites: %\

Noy blic

S ORFICIL SEAL

TOMASZ LITWICKI
NOTARY PUBLIC - STATE OF JLNOIS
MY COMMISSION EPIKES 4170 F3

,
’

551200

05,

3043

I
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LEGAL DESCRIPTION

Parcel 1: Unit 1022, building 11 together with its undivided percentage interest in the common elements in Pheasant
Creek Condominium Number 3, as delineated and defined in the Declaration recorded as document number
23959365, as amended from time to time, in Section 8, Township 42 North, Range 12, East of the Third Principal

Meridian, in Cook County, Illinois.

Parcel 2: Easements appurtenant to and for the benefit of Parcel | as set forth in the Declaration of Covenants,
Conditions and Restrictions recorded as document number 22648909 and as created by deed recorded as document

number 24511400, for ingress and egress, in Cook County, Illinois.

1022 SussexDrive
~ondo 1W
Nartabrook IL 60062

Commonly known 2;:

30130555
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
17th day 0fMarc:h 2003

THIS BALLOON RIDER is made this
and is incorvorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Securs Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure the Bactower’s Note to
EXECUTIVE FINANCIAL CORP

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1022 SUSSEX DRIVE 2iW, NORTHBROOK, Illinois 60062

[Property Address)

The interest rate stated on the llote is called the "Note Rate.” The date of the Note is called the "Note
Date." I understand the Lender may trznsfr the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instp.mént and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Hotter."

ADDITIONAL COVENANTS. In additica to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant ard agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumerit {thz "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of AP ral 1,2033
(the "New Maturity Date™) and with an interest rate equal to the "New Loar Rate" determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and .4 below are met (the "Conditional
Refinance Option”). If those conditions are not met, I understand that the Noteilelder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the Zvoie idaturity Date, and that 1
will have to repay the Note from my own resources or find a lender willing to lend m.= the money to repay the
Note.

2. CONDITIONS TO OPTION
If T want to exercise the Conditional Refinance Option, certain conditions must be net/as of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the prope:ty ‘subject to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

@5876R (0008) Form 3197,1/0
Page 10of3 Initials , s
VMP MORTGAGE FORMS - (800)521-7291
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Condit‘onal Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGMING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Balloon Rider.
(Seal) ﬂf /QQ:\ l W’I (Seal)

MICHAEL/ROYTMAN 4 /K ” Bormower

-Borrower
MIKHRIC 2oYTmpan
~~_ (Seal) (Seal)
“Bomower ALLA KRUTOYARSKAYA Borrower (‘ L
:.:.f--f
Y .“I‘
7 ki
(Seal) ) (Seal) . Y
-Borrower -Bommower ;’u
®
(Seal) - (Seal) -
-Borrower -Borrower o .
e
«
{Sign Original Only} ?}

@@43769 (0008) Page 3 of 3 “orm 3191 1701
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th  g4ay of March 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dcad (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boncwer’s Note to

EXECUTIVY. FINANCIAL CORP
{the

"Lender") of the sarie date and covering the Property described in the Security Instrument and located at:

1022 SUSSEX DRIVE #1iW, NORTHBROOK, Illinois 60062
[Property Address]

The Property includes a unit-ip, together with an undivided interest in the common elements of, a
condominium project known as:

PHEASANT CREEK

{Marze.of Condominium Project]
(the "Condominium Project”). If the owners’ association or other entity which acts for the Condominium
Project {(the "Owners Association") holds tille to-property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (oliows:

A. Condominium Obligations. Borrower shall perform all ~i Borrower’s obligations under the
Condomininm Project’s Constituent Documents. The "Constituent Documeris” are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) cade of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is ratisiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), Yur fie-periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaris, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i1) Borrower’s cbligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What L.ender requires as a condition of this waiver can change during the term of the loan.

Botrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ths wnaster or blanket policy.

In the eveiiof a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propeily, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall %e paid 1o Lender for application to the sums secured by the Security Instrument,
whether or not then due, “wi.h.the excess, if any, paid to Borrower.

C. Public Liability Insursiice. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & puvlic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D, Condemnation. The proceeas-of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condeninution or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for azy <onveyance in lieu of condemniation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex ept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property Or zonsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination: required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Uy ‘ondemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of renderice the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shaii e sayable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions contained in this

Condominium Rider,
(Seal) M WJ‘"’O’L\ (Seal)
-Borrower

-Borrower MICHAEL ROYIMAN
~ (Seal) MW (Seal)
-Borrower ALLA KRUTOYARSKAYA -Borrower
{Seal) (Seal)
-Borrowe.: -Borrower
(Seal) N\ (Seal)
-Borrower -Borrower
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 17t day of March ,
, and 1s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (the "Borrower") to secure said borrower's Note to
EXECUTIVE FINANCIAL CORP, 1011 EAST TOUHEY AVE, DES PLAINES, IL 60018 (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

2022 SUSSEX DRIVE #1W

NORTMPNK, Illinois 60062

Additional Coveaants. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY CGVENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
(60) days after the date of the Security instrument. If Borrower does not so occupy the
property, Lender may, at its option, require !mmediate payment in full of all sums secured by
this Security Instrument. However, this option shell not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Insirpent.

By signing below, Borrower accepts and agrees ¢ ine terms and covenants contained in
this Borrower Occupancy Rider.

Lo legfiny

Borrower Borrower
Borrower Bfrrower 7
Borrower Borrower
Borrower Borrower
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