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MORTGAGE 3065858627-708

DEFRINITIONS

Words vsed in multiple sections of this fozument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ceitain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this documeni, which is dated MaRCH 21 , 2003 .
together with all Riders to this document.

(B) "Borrower” is pAULA T. ELDRIDGE TRUSTEE, fR HER SUCCESSORS IN TRUST,
UNDER THE PAULA T. ELDRIDGE TRUST DATED NOVLMBEP -5, 1993 AND

ANY AMFNDMENTS THERETO

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lende_r isa FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS -~ Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 55403

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated  MaRcH 21, 2003
The Note states that Borrower owes Lender oNE MILLION THREE HUNDRED FIFTY ONE

THOUSAND AND QO0/100 Doltars
(US.$ 1,351,000.00 ) plus interest, Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than  ApRiL 01, 2033

(E) "Property” means the property that is described below under the headmg "Transfer of nghts
in the Property.”

(F) "Loan" mezns the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Ride=rs" means all Riders to this Security Instrument that are executed by Borrower. The
followiug Piders are to be executed by Borrower [check box as applicablel:

Adjustatl; Rate Rider [ ] Condominium Rider ["]Second Home Rider
Balloon &Kider [ Planned Unit Development Rider | |1-4 Family Rider
[ JVARider [_] Biweekly Payment Rider ['x ] Other{s) [specify)

TRUST RIDER REGULAR RIDER

(H) "Applicable Law"™ ‘miais all controlling applicable federal, state and local statutes,
regulations, ordinances and admirisicative rules and orders (that have the effect of law) as well as
all applicable final, non-appealabi= iudicial opinions.

(I) "Community Association Ores, Fees, and Assessments” means all dues, fees,
assessments and other charges that are inirosed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

(I) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper inst/urnent, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize

a financial institution to debit or credit an account. Such term includes, but is not limited to, ...

point-of-sale transfers, automated teller machine transact’ors, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Sectizn 3.

{L) "Miscellaneous Proceeds™ means any compensation, setJsment, award of damages, or
proceeds paid by any third party (other than insurance proceeds prid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property, (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of cundemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Preperty.

(M) "Mortgage Insurance” means insurance protecting Lender against the zouriyment of, or
default on, the Loan. _

(N) "Periodic Payment” means the regularly scheduled amount due for (i) plincinal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrumer.t,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.

el
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security

Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii} the performance of Borrower’s covenants and agreementsunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CooK [Name of Recording Jurisdictionl:

1T 3 IN OWNER'S RESUBDIVISION OF METZ'S RESUBDIVISION OF LOTS 1,
2, ZaD 3 IN BLOCK 10 IN STONE'S SUBDIVISION OF ASTOR'S ADDITION
TO CWULAGO, IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 3,
TOWNS!H (P~ 29 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUMTY, ILLINOIS.

/

/

/

Parcel ID Number: 17-03-112-016-0000 which currently has the address of

1224 NORTH ASTOR STREET o [Street}
CHICAGO City) , Illinois gpg 10 [Zip Codel
{"Property Address"):

TOGETHER WITH all the improvements now or hereaftei <recied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument, All of 2c faregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed
and has the right to mortgage, grant and convey the Property and thet tlis- Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defind generally
the title to the Property against all claims and demands, subject to any encumbrances ¢ 1ecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national vee and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security

4
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Instrument shall be made in U.S, currency. However, if any check or other insirument received by
Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security

Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)

money order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligates. t apply such payments at the time such payments are accepted. If each Periodic
Payment is anplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendcr <nay hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Bortor.er does not do so within a reasonable period of time, Lender shall either apply
such funds or returis them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal »alince under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due undér ‘he Note and this Security Instrument or performing the covenants
and agreements secured by this Secucity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied tiy _ender shall be applied in the following order of priority:
{a) interest due under the Note; (b} princ.pal due under the Note; (¢) amounts due under Section
3. Such payments shall be applied to eacli “eriodic Payment in the order in which it became due,
Any remaining amounts shall be applied fire: toilate charges, second to any other amounts due
under this Security Instrument, and then to reauvcs the principal balance of the Note,

If Lender receives a payment from Borrowe:! for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge Gus, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the sipayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To tle extent that any excess exists after
the payment is applied to the full payment of one or more Perioaic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be appiicd first to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Prcsveds to principsl due
under the Note shall not extend or postpone the due date, or change the amouvai, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiirdic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to providé ‘or payment
of amounts due for; (a) taxes and assessments and other items which can attain priority ¢ver this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and alt insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

~

Initials:

%-GUUMNN Page 4 of 15 Form 3014 1/01

30430595




UNOFFICIAL COPY

Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in cuzh amounts, that are then required under this Section 3.

Lender ri2y, =t any time, collect and hold Punds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
magimum amount a lcnder can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of curient data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in sa institution whose deposits are insured by a federal agency,
instrumentality, or entity (incluiing Lender, if Lender is an institution whose deposits are so
tnsured) or in any Federal Home l.ora Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specificd urider RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest ¢n tie Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is miade in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Funds, Borrower and Lender can agree in writing ‘nowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge a1 annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined unde: RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA, If tlie:e is a shortage of Funds held
in escrow, as defined under RESPA, Lender ghall notify Borrower »5-raquired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the siiiriage in accordance with
RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required vy RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in-accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of zll sums secured by this Security Instrument, Lender snall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in

the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument

unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those procesdings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected or. the Property insured against {oss by fire, hazards included within the term "extended
coverags,” <nd any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible leveis) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chrsan by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall nol le exercised unreasonably. Lender may require Borrower to pay, in
connection with this Lsan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) zcone-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by th¢ Fuderal Emergency Management Agency in connection with
the review of any flood zone determinaticn cesulting from an objection by Borrower.

If Borrower fails to maintain any ‘of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverrge, Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrowzit's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and n:ight provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance tiuat Berrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall be:ome additional debt of Borrower
secured by this Security Instrument. These amounts shail bear iriecest at the Note rate from the
date of disbursement and shall be payable, with such interest, updi-notice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgags ciause, and shall
name Lender as mortgagee andlor as an additional loss payee, Lender shall have i vight to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly 5:ive to Lender
all receipts of paid premiums and renewal notices, If Borrower obtains any form Of .nsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Prop=riy, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened, During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, Unless an agresment is made in writing or Applicable Law requires
interest to be paid on such insurance-proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

K Borrower abandons the Property, Lender may file, negotiate and settle any available
insuranrc c'aim and related matters. If Borrower does not respond within 30 days to a notice
from Lend:r that the insurance carrier has offered to scttle a claim, then Lender may negotiate
and settle the riim. The 30-day period will begin when the notice is given. In cither event, or if
Lender acquirzs tie Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s righis to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or thisecurity Instrument, and (b) any other of Borrower's rights (other than the
right to any refund ol unearned premiums paid by Borrower) under all insurance policies
covering the Property, insolar as-such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds ejither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Tistrument, whether or not then due,

6. Occupancy. Borrower shull occupy, establish, and use the Property as Borrower's
principal residence within 60 days a'ter the execution of this Security Instrument and shall
continue to occupy the Property as Borrowver's principal residence for at least one year after the
date of occupancy, unless Lender otherwis: agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectica of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allcw the Property to deteriorate or commit
waste on the Property, Whether or not Borrower is res.ding in the Property, Borrower shall
maintain the Property in order to prevent the Property from Jetevinrating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property 1¥ damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arz paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible foi tepairing or restoring
the Property only if Lender has released proceeds for such purposes. Lerdc: may disburse
proceeds for the repairs and restoration in a single payment or in a series of p1ogrigs payments as
the work is completed. If the insurance or condemnation proceeds are not sufficiers 10 repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the compieucen of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security

Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢c) Borrower has absndoned the
'Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andfor assessing the value of the Property, and securing andlor repairing the Property. Lender's
actions_<an inciude, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect.ts interest in the Property andlor rights under this Security Instrument, including
its secured positinp.in & bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Propecsty to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, “liminate building or other code violations or dangerous conditions, and
have utilities turned on-ur off. Although Lender may take action under this Section 9, Lender does
not have to do so and is nat vader any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all-actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security [ist'ument. These amounts shall bear interest at the Note rate
from the date of disbursement and shatl e payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasetold; Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to thic Fraperty, the leasehold and the fee title shall not
merge Unless Lender agrees to the merger in writisg:

10. Mortgage Insurance. If Lender required Burctiage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to‘mayatain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage requires by I.ender ceases to be available from
the mortgage insurer that previously provided such insurance {nd 3orrower was required to make
separately designated payments toward the premiums for Mortgags Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent o the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Lurrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sclected by Lender, If
substantially equivalent Mortgage Insurance coverage is not available, Borrowe: shall continue to
pay to Lender the amount of the separately designated payments that were due whep the insurance
coverage ceased to be in effect. Lender will accept, use and retain these ‘pryrients as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reseive 'shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lexder shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on ell such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to thess agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As 8 result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer. any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from (or might be characterized as) a portion of Borrower's
payments ior Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reduciug losses, If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk ar.<vchange for a share of the premiums paid to the insurer, the arrangement is
often termed "capiive cemnsurance.” Further:

(a) Any such spzezments will not affect the amounts that Borrower has agreed to
pay for Mortgage Insizance, or any other terms of the Loan. Such agreements will not
increase the amount Borrawer will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with
respect to ti‘;e Mortgage Insurince under the Homeowners Protection Act of 1998 or any
other law. These rights may inc’ude the right to receive certain disclosures, to request
and obtain cancellation of the Mortzege Insurance, to have the Mortgage Insurance
terminated automatically, andlor ir teceive a refund of any Morigage Insuvrance
premiums that were vnearned at the tiine 27 such cancellation or termination.

11. Assignment of Miscellaneous Prcceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

It the%’roperty is damaged, such Miscellaneovs Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repsir is eeruomically feasible and Lender's security is
not lessened. During such repair and restoration period; fiender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoratica in a single disbursement or
in a series of progress payments as the work is completed. Ulllss an agreement is made in
writing or Applicable Law requires interest to be paid on such Misczileneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such [ fiscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneou; Priceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ©or 'not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
tl%e Miscellaneous Proceeds muttiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial takinlg, destruction, or loss in value divided by (b) the feir
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market value of the Property immediately before the partial taking, destruction, or loss in vatue.
Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial teking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds
zhall be applied to the sums secured by this Security Instrument whether or not the sums are then

uc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due, "Opposin%l arty” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in lruder’s judgment, could result in forfeiture of the Property or other material
impairment ‘ot Lender’s interest in the Property or rights under this Security Instrument.
Borrower can ¢re such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing tiic action or grocecding to be dismissed with a ruling that, in Lender’s judgment,
preciudes forfeiture =i the Property or other material impairment of Lender’s interest in the
Property or rights urder this Security Instrument. The proceeds of any award or claim for
damages that are attribiable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid t Lepder.

All Miscellaneous Proceers that are not apflied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

]p2. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security
[nstrument granted by Lender to Borror.e: or any Successor in Interest of Borrower shall not
operate to release the liability of Borrowes or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings arainst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwice modify amortization of the sums secured by this
Security Instrument by reason of any demand mzde by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in 2xercising any right or remedy including,
without limitation, Lender’s acceptance of payments frori third persons, entities or Successors in
Interest of Borrower or in amounts less than the amouric then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successols and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability sh21]be joint and several. However,
any Borrower who co-signs this Security Instrument but does not eiezute the Note (a "cosigner"):
(a} is cosigning this Security Instrument only to mortgage, grant and convey the cosigner’s
interest in the %’roperty under the terms of this Security Instrumernt; 4b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agreisithat Lender and any
other Borrower can agree to extend, modify, forbear or make any accommudaticas with regard to
the terms of this Security Instrument or the Note without the cosigner’s conset.

Subject to the provisions of Section 18, any Successor in Interest of Borrowe: =0 assumes
Borrower's obligations under thig Security Instrument in writing, and is approved by Yender, shatl
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shal! not be
released from Borrower’s obligations and liability under this Security Instrument unless _ender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

v
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected jn connection
with the Loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge Fv?hether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made gy direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge, '

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrumeai shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower ‘shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The sotice address shall be the Property Address unless Borrower has designated a
substitute neiice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change vf address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrowe. shall only report a change of address through that specified procedure,
There may be only one /dcsignated notice address under this Security fnstrument at any one time,
Any notice to Lender shall"be given by delivering it or by mailing it by first class mail to
Lender’s address stated herciii unless Lender hes designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender, If any notice required by this Security
Instrument is also required under Ajplicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this fecirity Instrument.

16. Governing Law; Severability; i*ules of Construction, This Security Instrument shall
be governed by federal law and the law o/ tho-jurisdiction in which the Property is located. All
rights and obligations contained in this Secuiity instrument are subject to any requirements and
limitations of Applicable Law, Applicable Law raight explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such gierce shall not be construed as a prohibition
against agreement by contract, In the event that zay provision or clause of this Security
Instrument or the Note conflicts with Applicable Lav, such conflict shall not affect other
provisions of this Security Instrument or the Note wkisii can be given effect without the
conflicting provision, ‘

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gende; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "muy" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Noieand of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interestir ife Property,
including, but not Himited to, those beneficial interests transferred in a bond for deed. contract for
deed, installment sales contract or escrow agresment, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in %rrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be esercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or {c) entry o?pa judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: {(b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrumeii, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's ciesg-or cashier’s check, provided any such check is drawn upon an institution whose
deposits are iiswed by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon 1e1nstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fuily effective as if no acceleration had occurred. However, this right to
reinstate shall not appiy ir-the case of acceleration under Section 18.

20. Sale of Note; Chaage of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (togeshes with this Security Instrument) can be sold one or more times
without prior notice to Borrower.~A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Peliodic Payments due under the Note and this Security Instrument
and performs other mortgage loan sérvicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might ' nne or more changes of the Loan Servicer unrelated to a
sale of the Note, If there is a change of ilwi.0an Servicer, Borrower will be given written notice of
the change which will state the name and uddrees of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold ana itcreafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgigs'ican servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a zuzcsssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Meis purchaser.

Neither Borrower nor Lender may commence, joirs, or-be joined to any judicial action (as
either an individual litigant or the member of a class) that arizea from the other party’s actions
pursuant to this Security Instrument or that alleges that ‘he other party has breached any

rovision of, or any duty owed by reason of, this Security Instrusient, vntil such Borrower or
nder has notified the other party (with such notice given in corapiizace with the requirements
of Section 15) of such alleged breach and afforded the other party heretc = reasonable period after
the giving of such notice to take corrective action. If Applicable Lav provides a time period
which must elapse befare certain action can be taken, that time period vill be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and gpportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration givép<in Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to tukz corrective
action provisions of this Section 20. '

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsizicts” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radicactive materials; {(b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) "Environmenta! Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and {(d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to releass any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly. give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledgs, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, r:lease or threat of release of any Hazardous Substance, and (¢) any condition caused by
the presense. use or release of a Hazardous Substance which adversely affects the value of the
Property. If Burrower learns, or is notified by any governmental or regulatory authority, or any
private party,hz¢ any removal or other remediation of any Hazardous Substance affecting the
Property is necesiary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmentel faw, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

. NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as
ollows:

2). Acceleration; Remedicc. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acreleration under Section 18 unless Applicable Law
provides otherwise). The notice snall specify: (a) the defauls; (b) the action required to
cure the default; (c) a date, not less <nan 30 days from the date the notice is given to
Borrower, by which the defauit must Le cuiad; and {d} that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of tlie right to reinstate after acceleration and
the right to assert in the foreclosure proceediny the nonexistence of a default or any
other defense of Borrower to acceleration and foréeiosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instiun.ent without further demand
and may foreclose this Security Instrument by judiciz! rroceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remeaiies provided in this Section
22,dincluding, but not limited to, reasonable attorneys ~fezs and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instruent, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. [.episr may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid-«o o third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lepder’s agreement. If Lender purchases insurance for
the coliateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellstion or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

SEE ATTACHED EXHIBIT "A"  (Seat)

7 -Borrower
PAULA T. ELDRIDGE

Py {Seal)
=Borrower

(Seal} . (Seal)
-Borrower . -Borrower
{Seal) (Seal )
-Borrower -Borrower
{Seal ) (Seal)
-Borrower ~Borrower
Page 14 of 15 Form 3014 1/01
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¢ County ss:

STATE OF ILLIN% COOK ’
L . @ Notary Public in and for said county and
state do hereby certify that payLA 7. 21DRIDGE # %
. :

personally known to me to be the same person(s) whose name(s) subscribed to the toregoing
in person, and acknowledged that hc@hcy sxgned and

instrument, appeared before me this
delivered the said instrument as hi heir free and voluntarysact, for the

therein sz forth,
Giver nnder my hand and official seal, this X/

My Commissica Zxpires:

£TL%  “OFFICIAL SEAL”

animeoe| AMERICA VALERIE ACOSTA
LIS comassro. “AFinES 08/05/05
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By signing below, the undersigned, Settlor(s) of The Paula T, Eldridge Trust under trust
instrument dated November 5, 1993 for the benefit of Paula T. Eldridge Settlor(s), agree

the the term “Borrower” when used in this Security Instrument shall include the Settlor,
and the Settlor(s) acknowledges and agrees to be bound by all of the terms and covenants

contained in this Sccuri%wment and any riders thereto.

Paula T. Eldridge, Trustee and Setlor
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REGULAR RIDER
RRRR M75 3065858627-708
This rider ic made this 2187 day of MARCH ., 2003, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust it Security Deed (the "Security Instrument”) of the same date which Borrower has
given to secure Borrower’s Note of the same date (the "Note") to

WASHING O MUTUAL BANK, FA
(the "Lender”). ' The Security Instrument covers the Property described in it and located at

1224 NORTH ASTOR STREET, CHICAGO, IL BOB10

Modifications. In_sddition to the covenants and agreements made in the Security
Instrument, the Lender ard Borrower further covenant and agree as follows:

A. CHANGES AND ADDITIONS T4 THE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changeo-and additions to the attached Security Instrument
and other Riders. Whenever the terms, couditions and promises contained in the Security
Instrument and other Riders differ or are in_ceaflict with this Rider, the provisions of this

Rider wilt control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained 13 provisions of the Security
Instrument, unless applicable law provides otherwise, I agree 1o rnay certain reasonable charges
{including any attorney's fees actually incurred by Lender for tie review and preparation of
documents) associated with the servicing of this loan, including, ‘mut not limited to: i)
processing dishonored checks and insurance loss payments; ii) proceusing my request for an
ownership transfer, partial release, grant of easement, modification and other agreement(s);
iii) responding to my request for copies of loan documents andlor a loan'payment history;
and iv) preparation of an assignment, discharge or satisfaction of Security Instrvinsat.

Page 102 24 Tnitials A17008A
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association ("FNMA"), Government National
Mortgage Association ("GNMA"), Federal Home Loan Mortgage Corporation ("FHLMC"),
Residential Funding Corporation ("RFC") or Sears Mortgage Securities Corporation ("SMSC")
buys all or some of the Lender’s rights under the Security Instrument and the Note, the
promig.s and agreements in this Rider will no longer have any force or effect, except those
promises nd agreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and provisions contained in
this Regular Rider,

Witness;

Signature; SEE ATTACHED EXHIBIT "A"

PRINT Name: SAULA T. ELDRIDGE Borrower

Signature: 4

PRINT Name: Borrower

Signature: a

PRINT Name; Borrower

Signature: 4N

PRINT Name: Borrower
Page 2 of 2 LRI70USE
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By signing below, the undersigned, Settlor(s) of The Paula T. Eldridge Trust under trust

instrument dated November 5, 1993 for the benefit of Paula T. Eldridge Settlor(s), agree

the the term “Borrower” when used in this Security Instrument shall include the Settlor,
and the Settlor(s) acknowledges and agrees to be bound by all of the terms and covenants
contained in this Security Instrument and any riders thereto.

Can a0

Paula T. Eldridge, Trustee and Séttlor
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37Us 3065868627-708
M75

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revoosble Trust.” The FPAULA T. ELDRIDGE
Trust created under trust instrument dated
, for the benefit of
11/05/93 PAULA T. ELDRIDGE,
(B) “Revecable Trust Trustee(s).”
PAULA T. ELDRIDGE ,
trustee(s) of the Revrcatle Trust,
(C) "Revocabie T'rust Settlor(s).” paULA T. ELDRIDGE

settlor(s) of the Revocable Trus. signing below.
(D) "Lender.” waSHINGTON \MUTUAL BANK, FA

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to Lender of the same date made by
the Revocable Trust, the Revocable Trust Trustse(s) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covering the Property (as defined below).

(F) "Property."” The property described i tbz Security Instrument and located at:

1224 NORTH ASTOR STREEV
CHICAGO , IL 60610
{Property Addres !

THIS INTER VIVOS REVOCABLE TRUST KIDER s made this 2757 day of
MARCH, 2003 , and is incorporated into ard shail be deemed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenantz'ard agreements made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocabl: Trust Settlor(s) and the

Lender further covenant and agree as follows:
A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCALLE TRUST

TRUSTEE(S).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

@, 3728 (9912) 122:9
VMPMORTGAGE FORMS- (8%)52%
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The Revocable Trust Trustee(s) certify to Lender that the Revacable Trust is an inter
vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the Stateof | L |NOIS - ; (ii) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or
other mrdifications to the trust instrument affecting the revocability of the Revocable Trust; (iii)
the Properiv is located in the State of ILLINOIS : {iv) the Revocable
Trust Trustec(s) have full power and authority as trustes(s) under the trust instrument creating the
Revocable Trust and under applicable law to execute the Security Instrument, including this Rider;
{v) the Revocavclc Trust Trustee(s) have executed the Security Instrument, including this Rider, on
behalf of the Revacsble Trust; (vi) the Revocable Trust Settlor{s) have executed the Security
Instrument, including <b’s Rider, acknowledging all of the terms and conditions contained therein
and agreeing to be boun Y-ihereby; {vii) only the Revocable Trust Settlor(s) and the Revocable Trust
Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Settlor(s) hold the power o direct the Trustee(s) in the management of the Property; (ix) only
the Revocable Trust Settlor(s) hela the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) havs not been notified of the existence or assertion of any lien,
encumbrance or claim against any oer.eficial interest in, or transfer of all or any portion of any
beneficial interest in or powers of dire tinn over the Revocable Trust Trustee(s) or the Revocable
Trust, as the case may be, or power of revecaiion over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TKUSTEE(S) OR REVOCABLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PKCPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TKUS T

The Revocable Trust Trustee(s) shall provids imely notice to Lender promptly upon
notice or knowledge of any revocation or termination of theRevocable Trust, or oF any change in

the holders of the powers of direction over the Revocable Trus: 1iustee(s) or the Revocable Trust, -

as the case may be, or of any change in the holders of the powar of revocation over the Revocable
Trust, ar both, or of any change in the trustee(s) of the Revocabie I'rust (whether such change is
temporary or permanent), or of any change in the occupancy of the Progerty, or of any sale, transfer,
assignment or other disposition (whether by operation of law or otherwis of any beneficial interest
in the Revocable Trust. '
B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shell refer to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settioris!; jointly and
severally. Each party signing this Rider below {whether by accepting and agresing to t'ie terms and
covenants contained herein or by acknowledging all of the terms and covenants containcd Lerein and
agreeing to be bound thereby, or both) covenants and agrees that, whether or not suca varty is
named as "Borrower” on the first page of the Security Instrument, each covenant and agreement and
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undertaking of "Borrower” in the Security Instrument shall be such party’s covenant and agreement
and undertaking as "Borrower” and shall be enforceable by Lender as if such party were named as
"Borrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property of a Beneficial Interest in the Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an
interest in-ipe Property is sold or transferred or (ii) there is a sale, transfer, assignment or other
disposition ot any beneficial interest in the Revocable Trust, Lender may, at its option, require
immediate pavinent in full of all sums secured by this Security Instrument. However, thie option
shal] not be exeicired by Lender if exercise is prohibited by Applicable Law.

If LeAd=r exercises this option, Lender shall give the Borrower notice of acceleration.
The notice shall previds a period of not less than 30 days from the date the notice is given in
accordance with ion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails-to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted vy this Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee{s) accepts and agrees to the terms and
covenants contained in this Inter Vivos'Pevocable Trust Rider.

(bl e |

Cristee of the

Trustee of the

Trust under trust instrument dated Trust undsr trust instrument dated

-, for the , for the
benefit of benefit of

-Borrower -Borrower
PAULA T, ELDRIDGE
m-372“ ($912) Page 3 of 3
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FIXED/ADJUSTABLE RATE RIDER

43U8 (One-Year Treasury Index - Rate Caps) 3066868627708

M7B
THIS FIXED/ADJUSTABLE RATE RIDER is made this 2187 * day of
MARCH, 2003 , and is incorporated into and shall be deemed to amend and

supplemni the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given ty the undersigned ("Borrower") to secure Borrower’s Fized/Adjustable Rate Note {the

"Note"}t0 WASHINGTON MUTUAL BANK, FA

{("Lender™) of the same date and covering the property described in the Security Instrument and

located at:
1224 NORTi ASTOR STREET
CHICAGO, IL(BNA1D
[(Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORLGWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn > the covenants and agreements made in the
Security Instrument, Borrower and Lender further covepsnt and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fized interest rate of £.378 %. The Note also
provides for a change in the initial fized rate to an adjustable inter=st iate, as follows: A
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A} Change Dates
The initial fixed interest rate | wilt pay will change to an adjustable ittercat rate on the first day

of  aAPRIL, 2008 , and the adjustable interest rate I w1l pey may change on

that day every 12th month thereafter, The date on which my initial fixed intereit ra‘e changes to an
adjustable interest rate, and each date on which my adjustable interest rate could chanjg; is called a

"Change Date.”

MULTISTATE FIXED/ADJUSTABLERATE RIDER — ONE-YEARTREASURY INDEX ~ Single Family = Fannis Mas
Uniform Instrument :
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

"Index" is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board, The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparzole information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 7B/ 140 percentage points

( 2.750 %) to the Current Index. The Note Holder will then round the resuit of
this addition to the riearcst oneeighth of one percentage point {0.125% ). Subject to the limits stated
in Section 4(D) below. thisrounded amount will be my new interest rate until the next Change Date.

The Note Holder will ttisn determine the amount of the monthly payment that would be
sufficient to repay the unpaia srincipal that [ am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monibly payment.

(D) Limits on Interest Rate Cuzapss

The interest rate I am required to.yay at the first Change Date will not be greater than

10.375 % or less than 2750 %. Thereafter, my adjustable

interest rate will never be increased or decreased on any single Change Date by more than two
percentage points from the rate of interest [ have sen paying for the preceding 12 months. My
interest rate will never be greater than 1o o8 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Chunge Date. [ will pay the amount of my

new monthly payment beginning on the first monthly payment Zaie after the Change Date until the -

amount of my monthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changesin my initial fixed interest

rate to an adjustable interest rate and of any changes in my adjusta®.c-interest rate before the
effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephc.e pmber of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest raic inder the
terms stated in Seciion A above, Uniform Covenant 18 of the Security Instrument shail read as

follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property™ means any lega! or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, install ment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestin the Property is sold or transferred {or
if Burrower ig not a natural person and a beneficial interest in Borrower is sold or
trensfecred) without Lender’s prior written consent, Lender may require immediate
paymeat.in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Leénder exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provice a period of not less than 30 days from the date the notice is given in
accordance with Sertion 15 within which Borrower must pay all sums secured by this
Security Instrumar.i. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invo'ie any remedies permitted by this Security Instrument without
further notice or demana ci Borrower.

2. When Borrower’s initial |ixec interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Unitorm Covenant 18 of the Security Instrument described in
Section Bl above shall then cease to bein ffect, and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended to re:d as follows;

Transter of the Property or a Beuefizial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficia! interests transferred in a bond for deed,
contract for deed, instaliment sales contract or €3c;0w agreement, the intent of which is the
transfer of title by Borrower at a future date toa purchaser.

If all or any part of the Property or any Interestin the Property is sold or transferred {or
it Borrower is not a natural person and a beneficial inierest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicshie Law, Lender also
shall not exercise this option if: {a) Borrower causes to be submitted'ts Lénder information
required by Lender to evaluate the intended transferee as if a new loan w=ie being made to
the transferec; and (b} Lender reasonably determines that Lender’s security-will not be
impaired by the loan assumption and that the risk of a breach of any covenai't or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable (ec as a
condition to Lender’s consent to the losn assumption. Lender also may requirs the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
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Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide 2 period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Inst: unaent without further notice or demand on Borrower.

BY SiCNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixed/Acjustable Rate Rider.
SEE. ATTACHED EXHIBIT "A"  (geq)

N, (Seal)
~Borrower ~Borrower
PAULA T. ELDRIDGE

{Seal) (Seal)

-Borrower -Borrower

(Seal, \ (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
@@-aasn (0006} Pege 4 of 4 Form 3182 1/01
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By signing below, the undersigned, Settlor(s) of The Paula T. Eldridge Trust under trust
instrument dated November 5, 1993 for the benefit of Paula T. Eldridge Settlor(s), agree
the the term “Borrower” when used in this Security Instrument shall include the Settlor,
and the Settlor(s) acknowledges and agrees 10 be bound by all of the terms and covenants
contained in this Security Instrument and any riders thereto.

%M, j %’//A@

aula T. Eldridge, Trustee and Séttlor

FETE,

0130595



