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THIS MORTGAGE ("Security Instruricit") is given on March 21st, 2003 o 0
The Mortgagor is DONNA M PRACK,/ AiT UNMARRIED PERSON
a/k/a Dorry Marie Prack 2
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("Borrower"). This Security Instrument is given to Mortgage ElcCtronin-Pegistration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender's successors zud assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and fCtéphone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS. Regency Savings Bank, F.S.E«

("Lender") is organized and existing under the laws of United States of America , and
has an address of 24 N, Washington Street, Naperville, IL 60540
. Borrower owes Lender the principal sum of
NINETY THQUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. $90,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2033
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the.mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any tanes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, &3 reguived,

Third, to interest due undZs the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due uider the Note.

4. Fire, Flood and Other Hazurs Jisurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, asainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imprevements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requizes by the Secretary. Al insurance shall be carried with companies
approved by Lender. The insurance policies and any 'enewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to/'Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in tii¢ order-in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wnith are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount fequired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extingnishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in forse shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's/Lran Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence-within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security [nstrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(€) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its.cption, require immediate payment in full of all sums secured by this Security Instrument. A
written stateinerw ot any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure Ahis Security [nstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwit'stunding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance i< solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a.cight to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an wmount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institateu. To reinstate the Security Instrument, Botrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasoniable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon einstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as (r J.ender had not required immediate payment in full.
However, Lender is not required to permit reinstatement1f:- (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imniediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosuce/ on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by s Serurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. YLxtension of the time of payment or
madification of amortization of the sums secured by this Security Instrument Zranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bedrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveraris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borroveer, cubject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Burrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

Initials

@ééN(IL] 0109) 01 Page 5 of 8



UNOFFICIAL CORWy432732

®
8 o g ebey rotsora) (TINY-CZD)

s

g wt pied s1juswnnsuy £31an3ag a1 A paandss 1P oU) Ay 1RUTULISL [[eys A1adoid eyl JO sjuai JO Juewuisse
SIYL "13pUaT JO Apawial Jo JYSLI JAI0 AU 9]BpI[BAU] 10 }nejep AUB 9Alem JO 201D 10U [[eys siual jo uonedidde Auy
Yorslq B ST sJoyy awy AUE Je 05 Op ABW Jaaleoa: pautodde Ajpmsipnl v 1o Jopus easmol Jomollog 03 Yovdlgq Jo
2anou SurArd Jaye 1o alojeq Auadold sy uipiulew Jo Jo jonuod aYe) ‘uodn 121us 0} panbal aq 10U |[RYS J9pUST]

‘£ 1 yderdesed siy) Japun syt sy Fursioioxa wWouy Japud] juaAdid
pInom Jey) 198 Ave waogaad jou (1M pue Jou sey pue sjual oy Jo juswudisse Jord Aue panosxs Jou SeY 1amoLI0g
"JUBTA) A1 0] PUBLIAP UA)ILIM § JOpUR7] Lo Juade § 13pusT Jo 13pua 03 predun pue anp
sual e Aud [[eus Aradoid ayy jo jueual yowa (0) pue ({izadord Ayl JO SjUaL AYT JO ([ SAIIAT PUR 193[{03 OF PIIIUa
2q [[eys Japua (q,-Sdrmnpsup £)Noag d) Aq padnoas swns syl o3 pardde aq 01 ‘Ajue Japuar] Jo Jiyausq I0) 328NN
se Jomollog Aq PIaY 60 1aus Jamoliog AQ paaledal sjual [je (g) :lamoliog 03 yoeaiq Jo 20110u saai§ Japua ]
*£ieo A31Ino9s [eUOnIPPE 10 1UAWUBISSE UR 10U pue JUSWUSIsse 3n|osqe Ue saInjsuod sjual
JO JuUFISSe S[y], JaMOLION [UR I3pUST JO UG U} 10§ 333sny) se A5adoid o) JO SINUIADI PUR SHu) [[B JAISI]
pUe J33[[0I [feys JAmoLiog ‘Jusdsy] ANINIag ayi Ul WAdaIde 10 JULUIA0I AUR JO [IBIIQ § IIMOLICH JO JoMoLlog
01 200U S JOpUaT O 1011d “TaaaA o1, s5juafe §,Jopua Jo Jepua ) siual ay) Aed o Auadoid a1 Jo jueud Yoea
$10211p AQ2J2Y pUR SaNUAARIL PUB SIUSL UI.350702 ©) SIUAZe §,JapuaT 10 1apuaT sazuoymne Jamoaiog -Auadold 2y jo
SONUSAII PUE SJUST S [[8 Iopua 01 siaj.uell pue suisse A[[BUOIIPUCIUN ISMOLIOY ‘SIUSY JO JusmuBissy L]
'SMO[]0] SB 99138 PUR [UPLAAND IBULINY JAPUT Pue Jamoliod 'SINVNIAOQD WICIINN-NON

“1uo1309101d [RIUSWILIOIIAUS IO A JBS ‘Uifeay 0} 21831 Byl paiesof s1 Aadold a3 a1aym uotyatpstnf
U} JO SME| PUE SME| [BI3PI] SUBAW ,MET [RIUSWIUONALY,, ‘9] ydeideled siy} ul pasn Sy "S[BLIJBIL 2A1}OROIPEI pUE
@pAUSpP[BULIO] 10 $0153(SR SUILIBIUOD S[BLIDIEW ‘SIUSAJOS 31JBI0A “Sap1aiqJay pue sapransad orxo) ‘sionpoid wnsjounjad
91X0} 16 J[QRWUIR]] IJAYI0 ‘QUISOIdY ‘OUI[0SET (S0URISQNS SUMAQ[[O] AU PUR MBT [RJUSWIUCIIAUY Aq SIOUBISQNS
SNOPJEZEY 10 JIX0] $B PAULap SIOURISQNS 2SOY) 2uv  Soouelsqns wnopsezed, ‘o1 ydeiSesed syl up pasn sy
"MET [EJUSWINIOLAUS [II4 SIUBPIO30E Ul SUCKIE [RIpawal AJess2uau (e axel Apidwoad [[eys Jomodlog ‘Armessadsu
§1 Auadou 2y un0aljE SIIURISQNS SNOPIRZEY AUR O UOIRIPIWAL 19(j0 Jo-{mA0Wdl Aug Jei) ‘Ajioyine Alojendal 1o
[PIUAWUIBA0E AuB AQ Paynou st 1o ‘SUIR3] 1amo110g J[ 33pajmouy [BnjaT Sey JTMoLI0g 1M JO MeT [RIUSWUOIAUTY
10 3dumIsqng snopJezeHq Aue pue Apadoig sy Swmajeaur Aued seand 1o AsusGe AojemSar Jo [emawnneaod Aue Aq
uonOe 1510 I0 INSMe| ‘PUBLUID ‘WIR[D ‘UoneTIISsAUl AUk JO 35110U USHILIM Japlia7 34:d Apdwotd Jieys 1amoiog
‘A11adold 211 JO 22URUSIIEW ©) PUE $35N [BIUAPISaI [puLicu 61 ajelidoidde aq 03 pazindooal
A[[eIouad ase eyl SAdueisqng snoprezed Jo sannuenb jrews jo Aladord oyl uo alelols 10 ‘asn ‘aduasaid sy
07 Ajdde j0u [[eys saousiuds oml Surpasald Ay "MET [BIUSUUCNAUT AUR JO UONR[OLA Ul s 4Byl Kuadold 2 Bunoaye
SunpAue ‘op 03 asjs 2u0Aue mo|[e Jou ‘Op Jou [[Bys Jamoiiog “Apadold Ay) ul JO U0 SAOLT;R0NS SnoplezeH Aue Jo
asea[al Jo “aFerois ‘[esedsip ‘asn ‘aouasaid oy yuwiad Jo asned 10U [[BYS IMOLIOY SIIURISNG SOTDIRZR ‘9]
JusnLSU|
Anoag S jo pue 2joN 2y jo Adod pauwojuod auo UaAIS 3q qeys Jamodiog cAdony s Jomoriog ST
"3]GBISADS 2 0) PAIRISP SJE SION ) PUE JUSWNISU]
Amndag s jo suoistaodd ayy pus Sy of ‘uolsiacid Fuiorjuod SU Inoylm 193J39 UIAIS 2q UBD UDIYM 210N SY)
10 JUAINASU AINd3S SI Jo suoisiaod 1ay)o 10918 10U [[eys JI1[Juod yons ‘me| dqedrjdde ynm s1o1juod 30N 3y 10
Juawnasu] AJLIN9g 1Y) JO Isne]d 1o uolsiaold Aue eyl Jusas auy U] "pareoo st Auladoag sy yotyam ur uonaipsunl s
JO ME| 3Y) pue me| |B1OP2, AqQ PAUISA0T aq [[BYS JUAWINNSU] AN Sy ANMiqeIasag ‘meT Fumuisson yi
-ydesFered sty uy papiaocad se uaAlg
USYM I3PUIT JO 13MO1I0F 0} UAAIT U33q aARY 0} PALIIAD 2q [[BYS JUdWNLSU] AIINAS st ut Jof papraoid 2o130u Auy
"I9MO1I0] 01 3210U AQ S91RUTISIP JOPUST SSAIPPE AUR 10 UIRIAY PJBIS SSAIPPE S JOPUAT O {[BW SSBD 11y AQ UDAIS
aq [[eYS JOPUIT 03 310U AUY "I9pUI’] 0] 010U AQ $a1RUBISIP JaMOLIOg SSAIPPE Joyl0 Aue 10 ssippy AMadold sy
01 PA1231P 2 [[BYS NOU JYJ, ‘POYISW Jatpoue Jo asn sainbal me ajqeondde ssajun [rew ssed 1811] Aq 1 Suijrew £q
1o ) SuliBAl[ap AQ USAIS 3q [[eys JUNUNISU] AN SIYY Ul 10 peplaoad Jamoliog 01 2onou Auy 'seononN ‘¢f



ALy

UNOFFICIAL cdp¥7+

P

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

If the Lendet's interest in this Security Instrument is held by the Secretary and the Sectetary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ¢/ seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
ptovided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releuse..'Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovi charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Forienead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covesants of each such rider shall be mcorporated into and shall amend and
supplement the covenants and agreements i this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. _

[_] Condominium Rider L] Crowing Equity Rider Other [specify]
L] Planned Unit Development Rider L] Cinduated Payment Rider - RIDER

Initiafs
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RIDER

THIS RIDER is made this 21ST day ol MARCH , 2003 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed o0 Trust or Security Deed ("Security Instrument”™) of
the same date given by the undersigned ("Borrower") to'se sure Borrower's Note to

REGENCY SAVINGS LANK, FSB

("Lender") of the same date and covering the Property described i the Sacurity Instrument and located at:

16016 CLIFTON PARK AVE, MARKHAM, IL 6042¢-

Paragraph 2 of the Security Instrument is deleted in its entirety, and the tsiicwing Paragraph 2 1s

substituted therefor:

Mar-03

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrows; <all include
in each monthly payment, together with the principal and interest as set forth in the'Nste and any
late charges, a sum for (a) taxes and special assessments levied or to be levied againstihe
Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for n¢urence
required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each
monthly payment shall also include either (I) a sum for the annual mortgage insurance premium to
be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance
premium if this Security Instrumnent is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are
called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate
amount not to exceed the maximum amount that may be required for Borrower's escrow account
under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and
implementing regulations. 24 CFR Part 3500, as they may be amended from time to time
("Respa"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
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