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" MORTCAGE

DEFINITIONS

Wards used in muluple secuons of this decument i o defned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centan rule; regut hing the usage of wards used in this document are
also provided  Section 16

{A) "Security Instrument” means this document, whi:visd2iedmarcn 4, 2003

togerher with 4l Riders 1o this docunent

{B) "Borrower”1s STEVEN A BAER REVOCABLET{ USTPATEDOCTOBER
3,2001 AND J0Y W BAER REVOCABLE TRUST

dated OCTOBER 3, 2001

Borrower 15 the morigagor under this Securiry Instuns oo
{(C) "Lender 1s PERL MORTGAGE. INC.

Lenderis a CORPCRATION
orgamzed and exising under e taws of THE STATIL OF [LLINOIS

605502996

ILLINQIS - Single Family - Fanme MagiFreddie Mac UNIFOIRY INSTRUMENT Form 3014 1/01

@;&uu @0101 8
e @ 20014-01
0 333-LD

Page 1 e 15 HaC{LEY

VP MORTGAGE FORM S - (200)521.7£




MAR-04-03

10:55AM  FROM-Psr| Mtg T-638

~ 7 ~UNOFFICIAL COPY

Lender's address 1s 1735 NORTH ASHLAND

CHICAGD, TLLINOIS 60622

Lender 15 the mongapee wnder this Security Instrumen

(D) "Note" means the promussory nove signed by Borro or anc datedMarceh 4, 2003

The Note stares that Borrower owes Lender Five Hund red Twenty Thousand and 00/100
Dollars

(L S.$520,000,00 ) plus inierest. Borro/ 1 has promised to pay this debt in regular Penodic

Payments and 10 pay the debt i full not later thap Apr-1 1, 2023

(E) "Property"” means the property thar 15 described 1 Jow under the heading “Transfer of Righis in the

Propeny.”

(¥} "Loan" means the debt evidenced by the Note, ph: umervst, any prepayment charges and lare charges

due unde: vhe Note, and all sums due under this Securiiy Instnyment, plus inferest.

() "Riders”means all Riders to tus Secunty Insouy ent thar are executed by Borrower. The following

Raders are 10 be »xecured by Borrower [check box as «yp :licablej

] Adjustahle Rae Lider [ Condomimum Rider 1 Second Home Rider
| Balloon Rader E Planned Unit Develop nent Fider [ l14F amuly Rider
VA Ruder Biweekly Payment R 21 5 Other(s) [specify]
INTERYIVOS REVOCABLE TRUST
RIDER

(H) "Applicable Law" means all conrolling appl..ole fideral, stale and local stames, regulations,
ordinances and admmstrarive rules wid-orders (that £s ¢ the effect of law) as well as all applicable final,
non-appedlable judicial epinions.

(0 "Community Association Dues, Fees, v Assey: genty " means all dues, fees, asscssmens and other
charges that are imposed on Bomower or ihe Pien.Ty by a condomunium association, homeowners
association or siwilar organizapon.

(§) "Electronic Funds Transfer” means any wans...  of funds, other than 4 mansaction originated by
check, draft, or simalar paper ipstrument, which is y el through an electronic termunal, telephomac
mstument, computer, or Magnelic 1ape so 48 1o order. wsinute o awhorize a financial wmstinuion 1o debir
or credit an account Such term includes, but 1 a1 imted Ir,_peinl-of-sale transfers, antomated teller
machine 1ransacuons, transfers unased by 1elephs e, wue matsivrs, and automated cleannghouse
transfers

(K) "Excrow ltems" means those items that are descn: od in Section 3

(L) "Miscellaneous Proceeds™ means any compensal. i, settlement, award of damages, or proceeds pad
by any thard party (other than insurance proceeds paud under the coverages geicnved in Section 5) for (1)
damage 1o, or destruction of, the Property, (u) con: :mnat.on or other takingiof ‘all or any par of the
Property, (1) conveyance 1n Jiey of condemnanon, - - (sv) misrepresentations of, or’omnssions as o, the
value and/or condirion of the Property.

{M) "Mongage Insurance” means insyrance prolec.r 2 Lender against the nonpaymeni of, or defaull on,
the Loan.

(N) "Periedic Payment" means the regularly schedul: | amonnt due for (1) principal and wmeres: uuder the
Note, plus (i) any amoumts under Sechion 3 of this S::riry Instrumen;.

(0) "RESPA" means the Real Estare Serflement Pron:dures Act (12 U.S.C Secnion 2601 et seq ) and uis
unplementing regulation, Regulanon X (24 CF R fun 3500), as they might be amended from rime to
ume, or any addiuonal or successor legislanon or reyy lanon that governs the same subject marter. As used
w this Security Instrument, "RESPA™ refers 1 all re) orements and resiricuons that are imposed in regard
o a "federally related mortgage loan™ even If the 1..,in dozs not qualify as a "federally related mongage
loan" under RESPA
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(P) "Successor in Interest of Burrower" meuns any . ty thet has taken nle 1o the Property, whether or
not that party has assnmed Borrower's obligations und: - the Noaie and/or thus Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender. 1) the repa, ment of the Loan, and all repewals, exiensions and
modifications of the Note, and (i) the performan: of Bogower's covenants and agreements under
this Security Insrument and the Note For this purposs Borrower does hereby mortgage, grant and convey

10 Lender and Lenders successors and assigns, 112 following described property located in the
COUNTY 1 Type of Recording tunsdiction)
of CQOK { Jame of Recording Jurisdiction)

THE SQUIR-25 FEET OF LOT 16 IN BLOCK ¢ IN RAVENSWOOD SUBDIVISION OF PART
0f THE NOXTHEAST 1/4 OF THE NOGRTHEAST /4 OF THE SOUTHEAST 1/4 OF SECTION

18 AND PARI/O7 SECTION 17 ALL IN TOWN: IP #0 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL) MERIDIAN, IN COOK COUT Y, 'LLINOIS.

Parcel ID Number. 14-18-210-014-0000 which currently has the address of
4615 NORTH HERMITAGE AVE

[Swrees]
THICAGD [Cn, Winos 60640 |Zip Code]
("Property Address”)

TOGETHER WITH all the improvemenis nci¢ or heceafier ersezd on the property, and all
easements, appuntcmances, and fixnures now or her. fier 4 pamn of the promamy. All replacements and
addons shall also be covered by this Secumy Ini:umem. All of the foregoiag 15 wferred 10 in s
Security Insprument as the "Properny.” .

BORROWER COVENANTS that Borrower is 11 vfully seised of the estare hereby _onveyed and has
the nght 10 mortgage, prant and convey the Propert+ and that the Property 15 unencuroe.cd, except for
encumbrances of record Borrower warrants and wifl lefend generally the tile to the Propery agamnst all
¢claims and demands, subject 1o any encumbrances of 11 sord

THIS SECURITY INSTRUMENT combines uiform covepams for nanonal use and non-unform
covenants with himed varianons by junsdiction to 2 nsttwe a umform secunty ipstrument covering real
property

UNIFORM COVENANTS. Bomower and Lenil: - covenant and agree as follows:

1. Payment of Prncipal, Imterest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and . aerest on, the debt ¢videnced by the Nate and any

prepayment charges and late charges due under the +.1e. Bommower shall also pay funds for Escrow llems
Elérglé%m to Sectien 3. Paymenss due under the Nore and thas Security Instrumenpshal} be made m U.S,
2996
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currency However, if any check or other instrument 1z :ived by Lender as payment under the Note or this
Security Instrument 18 returned jo Lender unpard, Lenc« r may require that any or all subsequent payments
duc under the Note and this Security Insyrument be 1 ade in one or more of the following forms, as
selected by Lender (a) cash; (b) money order, (¢) :nrmified check, bank check, weasurers check or
cashier's check, provided any such check is drawn v 10 an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecy:. n¢ Fuads Transfer.

Payments are deemed received by Lender when 1.:-eived at the locanon designated in the Note or a1
such ather Jocation as may be designated by Lender in 3 cordance with the nofice provisions in Secpon 1S,
Lender may return any payment of parnal payment i jie payment or parual payments are insufficient
bong the Loan current. Lender may accept any payny:) or paial payimend insufficient to bnng e Loan
current, withour waver of any rights hereunder or pre.c.dice 10 1ts nghts 10 refuse such payment or partial
payments iz the furre, bul Lender is not obhigated o i pply such payments af e time such payments are
accepled. each Penodic Paymenr is applied as of i s scheduled duoe date, then Lender need not pay
interes] Qn uaapplied funds. Lender may hold sach upa: plied funds unul Borrower makes payment 10 bring
the Loan cumreni 44 Borrower does not do so within a ¢ .asonable penod of wme, Lender shall ether apply
such funds or et wm 1o Borrower If not apphed «; dlier, such funds will be applied 1o the outstanding
principal balance wader s Note unmediately pnor 1: foreclosure. No offset or claim which Borrower
might have now or in the fubire against Lender shall ¢ lieve Borrower fram making payments due under
the Note and this Secunty (mstrment or performng 10 coveranis and agreemems secured by tus Secunty
Instrumen;.

2. Applicavion of Payments ni Proceeds. Ex::pt as otherwise described in this Section 2, all
payments accepred and applied by Lander shall be apy: ied 1n the following order of pnonty. (a) interest
due under the Note; () pnncipal due vnder the Noje: () ainounts due under Secnion 3. Such payuwens
shall be applied 10 each Penodic Payment ip the ordi. in waich it became due. Any remamng amoums
shall be applied first 1o late charges, second 10 any 0. amcunts due under this Secunity Instrumem, and
then 1o Teduce the principal balance of the Note.

If Lender receves & payment from Bomowei-{vg de:inquemt Penodic Paymemt wiuch mncludes a
sufficient amount 10 pay any late charge due, the pay ~2n( may be applied 10 the dehinquent payment and
the late charge If more than one Periodic Payment is «14siapging, Lender may apply any paymemt received
from Borrower 1o the repayment of the Periodic Payn, nts if, 2! 1o the extent thar, each payment can be
paid m full. To the extent that any excess exists afier . payme'ris applied 10 the full payment of ong or
more Periodic Payments, such excess may be applied 1. any late charges due. Voluntary prepayments shall
be apphed first to any prepaymemnt charges and then as < escribad 1n the Wage

Any applicanon of payments, insurance proceed. or Miscellancous Froceeds 1o principal due undes
the Note shall not extend or postpone the due date, or » ‘ange the amount, of th Periodic Paymemis. € -

3. Funds for Escrow Rems. Borrower shall piy 1o Lender on the day Perodic Payments are dug
under the Note, unnl the Note is paid 1m full, a sum j] = "Funds”) 10 provide for puyment of amounis due
for. (a) 1axes and assessments and other ttems which @ n apain pnonty over this Secunty Instrument as a
lien or encumbrance on the Propermy; (b) leasehold 1. menn. or ground renis on the Proecr; af any, (c)
premums for any and all insurance required by Le.fer under Section 3, and (d) Mongrge-Insurance
premuums, if any, or any sums payable by Borrow: 1o lender in lien of the paymem of Maorigage
lusurance premuwns i accordance with the provisics s of 3ecuon 10 These stems are catled "gscrow
hiems. " Al onginauon or at any tme during the terr, of the Loan, Lender may require thar Commupty
Associauon Dues, Fees, and Assessments, if any. to ecscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Riem. Barrower shafl » omptly furnish 10 Lender all nonces of amaunts to
be paid under thus Section Borrower shall pay Lende the Funds for Escrow Irems unless Lender warves
Barrower's obligawon w pay the Funds for any or 4l Escrow lwems. Lender may waive Borrower's
obhganon 1o pay 1o Lender Funds for any or all Escr:w licras g1 any vime. Any such waiver may only be
iﬁnaxggumg. In the event of such waiver, Borrower she| pay d.rectly, when and wheTe payable, the amounts

02996

[rlials

m-ﬁ[ll.) 90103 01 Page-i z 15 Form 3014 1;01

D

xﬁ 201404

30435093



MAR=04-03

10:56AM  FROM-Per| Mtg 7-B38 P.06/19 F-028

~ © ~UNOFFICIAL COPY

due for any Escrow fiems for wluch payment of Funds s bean waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payc: ar wittun such time period as Lender may require.
Borrower's obligation to make such payments and to | :ovide receipts shall for all purposes be deemed 10
be a covenan and agreement conrained in this Security  astruzaeny, as e plirase "covenant and agrecment”
1s used 1 Secrion 9. If Borrower is obligaed 10 pa: Escrow ltems directly, pursuant to a waiver, and
Borrower fuls 10 pay the amount due for an Escrow 1: 1, Lender may exercise its rights under Secuon 9
and pay such amount and Borrower shall then be obl.: ared under Sechion 9 1o repay to Lender any such
amount. Lender may revoke the waiver as 10 any or il Escrow [tems at any rime by a nonce gven in
accordance with Section 13 and, wpon such tevocanc . Borower shall pay to Lender all Funds, and
such amouns, that are then required under this Sectior; .

Lender may, at any time, collect and hold Funds 1 ; an avnoumt () sufficient to permit Lender 10 apply
the Fund; & the tume specified under RESPA, and «{r uot 10 exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the anv. g of Funds due on the basis of curent daia and
reasonable esumates of expenditures of future Escrov [iems or otherwise in accordance with Apphcable
Law.

The Funds caall be held in an pstnon v/ ose deposis are insured by a federal agency,
instrumentality, or emitv ancluding Lender, 1f Lender 5 an nistitution whose deposits are so insured) or in
any Federal Home Loan F2nk. Lender shall apply the unds 1o pay the Escrow liems no later than the ume
specificd under RESPA. Lerpder shall not charge Boo wer for holdg and applying the Funds, annually
analyang the escrow accoyni, or verifying the Escrov llems. unless Lender pays Borrower 1aterest on the
Funds and Applicable Law permits cender 1o make si 1 a charge. Unless an agreement 1s made w wnuag
or Applicable Law requires mnferest so be-naid on the - ends, Lender shall not be requited to pay Bormower
any inlerest of earmungs on the Funds Seaower anl .ender can agree in woung, however, thal nlerest
shall be pad ou the Funds. Lender shall g2 ro Bon pwer, without charge, an annual accounung of the
Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, s defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with Ri: 1A, IV there 15 a shoniage of Funds held in escrow,
as defined wnder RESPA, Lender shall notify Borrow @ as/sequired by RESPA, and Borrower shall pay 10
Lender the amoum necessary 1o make up the shorags n aoovrfance with RESPA, byt in no mere than 12
monrhly payments if there 1s 4 deficiency of Funds In: 4 in escyow, as defined under RESPA, Lender shall
notfy Borrower as required by RESPA, and Borrow,: shall pay 1o Lender the ginount Necessary 1o make
up the deficiency in accordance with RESPA, but in a0 more than 12 moepihly paymenis ’

Upon payment in full of all sums secured by th.: Secwrity Instnupcn, Lender shall promprly refund
10 Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all 1:ces, essessmemts, charges, fines, and impositions
annbutable 1o the Property which can atiin priority - ver this Secunty Instrumany, leasehold paymens or
ground renis on the Property, if any, and Community . ssoctation Dues, Fees, and Assessments, 1if any To
the extent thar these items are Escrow Ttems, Borrow: - shall pay them in the manner peovic:d n Section 3

Borrower shall promptly discharge any hien wii:h has prionty over this Secuniy” Instrument unless
Borrower. (a) agrees in wnting 10 the payment of the . bligation secured by the Jien i 8 mupue) acceplable
10 Lender, but only so long as Borrower s perfornar,; snch agreement, (b) contesis the lien i good fauh
by, or defends against enforcement of the lien m, li:; | proceedings wluch in Lender's opimon operate 10
prevent the enforcement of U lien while those proc.: :dings are pending, but only unnl such proceedings
are concluded, or (¢) secutes from the holder of the . 4 an sgreement sansfactocy 1o Lender subardinating
the lien to this Security Instrument. 1f Lender detern.ues that any pant of the Properry 1s subject 1o a lien
which can anain prionty over this Security Iostrument Lender may give Borrower a notice identifying the
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hien. Wiutlun 10 days of the dare on whueh that notice 15 aven, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above 1 this Section 4.

Lender may require Borrower to pay a one-upy chasge for a real estate tax venficanon and/or
reponing service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep th: mprovements now existing or heveafter crected on
the Property wsured against loss by fire, hazards inclijed wirhen the werm “extended coverage,” and any
other hazards wcluding, bur not hauted 1o, earthquat.: . and 1loods, for which Lender requures msurance.
This insyrance shall be mantaned w the amounts (. duding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change duriag the term of
the Loan The insurance carmier praviding the insuran.:: shafl be chosen by Borrower subject 1o Lender's
nght 10 disapprove Borrower's chowce, which nglt :uall rov be exercised unreasonably. Lender may
require Borruwer 1o pay, In connection with tus | oun, etther. (a) a one-nme charge for flood zone
determinauon; cernficanon and rracking services, or 1) a o.ae-iume charge for flood zone determination
and ceruficatiop services and subsequent charges eac.: lime remappings or similar changes occur which
reasonably mughi Zadvcl such delenmnanon or certli:yhon. Borrower shall also be responsible for the

“payment of any Tecs qwposed by the Federal Emerpcicy Managemear Agency in connection with the

review of any flood 2oaedcr2rmination resulting from 1 1 objection by Borrower

If Borrower fals o mainiain any of the covera:us described above, Lender may obtain insurance
coverage, at Lender's opuos and Borrower's expens:  Lender is under no obligaton fo purchase any
particular type or amount of ccveiaze Therefore, sucl coversage shall cover Lender, but might or might
not protect Borrower, Borrower's equty-in the Propet ., or the confems of the Property, agamst any nsk,
hazard or habiliry and mught provide greater or fess.- coverage than was previously m effect. Bormower
acknowiedges that the cost of the insurzace coverage o obrained might significantly exceed the cost of
msurance that Bomower could have obtained“ry anw mis d:sbursed by Lender under ths Section § shall
become additonal debt of Borrower secured by 1hs Se: prily !nsirument. These amounts shall bear wnlerest
ai the Note raie from the date of disbursement and shi| be payable, with such interest, upon nonice from
Lender 1o Bormower requesting payment.

All msurance policies required by Lender and rz: ww2is of such pahicies shall be subject 10 Lender's
nght 1o disapprove such policies, shall include a sin dasd wcrtgage clause, and shall name Lender as
morigagee and/or as an addmonal loss payee Lender ; all heve e right 1o hold the policies and renewal
ceruficares. It Lender requires, Borrower shall promgul, give 10 I zader all recaipts of pad prenuums and
renewal nouces. If Borrower obrains anmy form of ins) ance coverage, no! otherwise required by Lender,
for damage to, or destrucnon of, the Property, such ;3 licy xhall include o standard morigage clause and
shall name Lender 4s mongagee and/or as an addinon:y: 10ss payee

In the event of loss, Borrower shall gve promypl jotice 1o the insurance raerier and Lender Lender
may make proof of loss if nor made prompily by Boyry wer. |Inless Lender and Borsower otherwise agréc
in wnung, any nsurance proceeds, whether or not th:  mderlying insurance was required by Lender, shall
be apphed to restoration o repawr of the Property, if 11 restoration or repair is econgimically feasible and
Lender's security is nor lessened. During such repair 71 resworation period, Lender shali navebe right 10
hold such insurance proceeds unn] Lender has had ar pponumty to inspect such Property 14 ensure the
work has been complered 10 Lender's sanisfaction, :-ovided that such nspection shall be wndariaken
prompily. Lender may disburse proceeds for the repa -, and :estoration in a single payment or in-a series
of progress payments as the work is completed Unlesy n agnzement is made in writing or Applicable Law
requures ipjerest o be paid on such insurance praceeck, Lend:r shall not be required to pay Borrower any
mierest of earmngs on such proceeds. Fees for puhc adjusters, or other third parties, refained by
Borrawer shall not be paid out of the insurance proce.: is and shall be the sole obligation of Bomower. If
the restoralion O repair 18 not econnmmically feasible o _ender's secunity would be lessened, the imsurance
proceeds shatl be apphed to the sums secured by thus | scunty Instryment, whether or not then due, wih
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the excess, if any, paid to Borrower. Such insurance pi. ceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propeny, Lender mu- file, negouiate and semle any available insurance
clam and relared matters. If Borrower does not resp: ) willua 30 days 1o 2 notice from Lender thay e
wnsurance carrier has offered to setfle a claim, thep Len ier ney negounate and senle the claim. The 30-day
period will begin when the norice is given. In enthy: evenr, or if Lender acqures the Property under
Section 22 or otherwise, Borrower hereby assipns ¢ Lemder (a) Borrower's mglis 10 any nsurance
proceeds m an amount nof fo exceed the amowys unp 4 d under the Note or thus Security Instrument, and
(b) any ather of Borrower's rights (other than the r::hl 1o any refund of unearned premuuns paid by
Borrower) under all insurance policies covenug the I perty insofar as such nghis are applicable 10 the
coverage of the Property Lender may use the insuran: 2 procezds exther to repair or restore the Property or
to pay amannts unpaid under the Note or this Secunty . istrunent, wherther er not then due.

6. bizenpancy. Borrower shall occupy, establi.i, anc. use the Property as Borower's principal
residence wirtan 60 days after the execution of thus %: wmly Instrumens and shall continue to occupy the
Property as Boooveer's principal residence for al least + ne year after the daje of occupancy, unless Lender
otherwise agrees v writing, which consent shall ;. be urreasonably wiuthheld, or unless extenuanng
circumsiances exist whach-are beyond Borrower's comi i« |,

7. Preservation, Maintenance and Protection f the Property; Inspections. Borrower shall noy
destroy, damage or inipair the Propenty, allow th: Propery to deteriosale or comnut waste on the
Property. Whether or not Borruveer 1s residing in the: Property, Borrower shall maimain the Property m
order to prevent the Property from dcteriorating or  : 7easing 1 value due to its condition Unjess i1 is
determined pursuanl 10 Section 5 ‘hat repawr or resion qion s not economically feasible, Borrower shall
promptly repawr the Property if danag.d to avoit umher detenorapon or damage If insurance or
condemnarion proceeds are paid in conpuctar with J.: nage to, or the taking of, the Property, Borrower
shall be responsible for repaining ot restondg the Projemy only of Lender has released praceeds for such
purposes Lender may disburse proceeds for the repay, and fesjoranon in a single payment or i a senes of
progress paymemts as the work 1s completed If tie iz prance or candemnarion proceeds are not sufficient
T Tepawr or resiore the Property, Bommower is not reis. <d of Borrower's obliganon for the completion of
such repair or restoration

Lender or its agent may make reasonable entn:: upor ond inspections of the Property if it has
reasonable cause, Lender may inspect the interior of 1 umpro.cments on the Propenty. Lender shall give
Borrower nonce at the ume of or prior 1 such an imiel .1 inspecuor. sperifying such reasonable cause.

8. Borrower's Loan Application. Borower siall be in defiv! of, dunng the Loan application
process, Borrower of any persons or enfliliés acring at the dwecnon of Rorrower of with Bormower's
knowledge or consent gave maienally false, misteading, or waccuraie informearion or statements o Lender
(or failed 1o provide Lender with matenal infooarion) wm connecnon wish the Loan. Malenal
representations nclude, but are not hited 10, Tepre: miatons concerning Boiruwer's occypancy of the
Property as Borrower's pritcipal residence.

9. Proveciion of Lender's Interest in the Propeiry and Rights Under this Secun’y Yastrument, If
(a) Borrower fails 1o perform the covenams and agrec i ears comained in s Security Instovzaent, (b) there
1s a legal proceeding that mught significantly affect [« nder's interest in the Property and/or nghis under
This Securiry Instrument (such as a proceeding in basd. upicy. probate, for condemnarion or forf=iure, for
enforcemenr of a hen which may attan pnority ¢ this Secunly Instrument or to enforce laws or
regulanons), or (¢) Borrower has abandoned the Pro: aty, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's imter: : mn 1he Propeny and rights under this Security
Tnstrument, including protecnng and/or assessing the «ue of the Property, and securing and/or repainng
the Property Lender's actions can include, bur are n:: lunnigd fo: (a) paying any sums secured by a lien
which has pnerity over this Secuniy Instrumeny; ) appeanng i cowrt, and (C) paying reasonable
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amorneys' fees 1o protect us wnlerest 1n the Propenty and 'or nights under this Secunty Insinument, including
us secured position in a bankruptcy proceeding. Sec.:ing mie Propermy includes, bur is ot himated 1o,
entenng the Property 1o make repairs, change lacks, ¢.lace ar board up doarss and windows, drain wazer
from pipes, elinunate bnkding or other code violanor: or dangerous condmons, and have unlines nuned
on or off Although Lender may take acpnon under this ection 9, Lender does not have 1o do so and 18 not
under any duty or obligation to do so It is agreed thi. ._ender incurs no liabiity for not waking any or all
actions authorized under thus Section 9.

Any amounis disbursed by Lender under this 3: tion  shall become addinonal debi of Borrower
secured by this Secunty Instrument These amounts ! all bear imerest a1 the Note rare from the date of
disbursement and shall be payable, with such injeren. upon notice from Lender to Borrower requesung

aymeni
P If this Secunty Instrument 15 on 2 leaschiold, Be rower shall comply wih all the provisiens of i
lease. If Borrower acquires fee nitle to the Property, 1. : leas:hold and the fee urle shall not merge unless
Lender agzeus to the merger in writing

10. Muyrgage Insucance. If Lender required Mo gage ‘nsurance as 4 condizon of making the Loan,
Borrower shal' pay the prenpums reginred 1o mainwiy | e Mongage Insyrance m effecr. If, for any reason,
it Mortgage nsrcance coverage required by Lender (1 ases w be available from the mortgage insurer tha
previously provided such insurance and Botrower wet required 10 make separately designated payments
toward the preminms far Mongage Iusurance, Borswer shall pay the premuums required 10 obiain
coverage subsianually equivalent io the Mongage In. rance previously in effect, a1 4 cost substanpally
equivalent 1o The cost 10/ Borrower of the Mongage insurence previously in effect, from an alternate
morigage insurer selected by Lender. If substantial: equivalemt Morigage Insurance coverage 18 not
available, Borrower shall cominue o pay 1o Lender ufi: winoumt of the separately designated payments that
were due when the msurance coversge ceased 10 be in effet Lender will accepr, use and remain these
paymems as a nop-refundable loss yeserve in Tiew ¢1 Mongage Insurance. Such loss rescrve shall be
nop-refundable, notwithsianding the fact vhar the Loz s ylnnately pad in full, and Lender shall not he
required 1o pay Borrower any wnerest or edrrings on -+ ch oss reserve. Lender can no longer require loss
reserve payments if Mongage Insurance coveinge (in 1 e amount and for the penod that Lender requires)
provided by an insurer selecied by Lender agar-tesomnes avalable, is obiained, and Lender requires
separately designated paymemts toward the premiyms . r Mongage Insurance It Lender required Morgage
Insurance as a conditon of making the Loan and H0;ower was required to make separarely desigmated
paymenis toward the premiums for Mongage Insur: 7, Borrower shall pay the premiums required 10
manain Monigage Insurance in effect, or 1o provi.e 2 won-refundable loss reserve, unni Lender's
requirement for Morigape lnsurance ends in accordan: with/any wrirten agreement between Borrawer and
Lender providing for such termupation or uaul termun:: jon 15 veneied by Applicable Law. Notungag this
Sectian 10 affects Barrawer's obligation to pay inieres 31 the rate proviasd in the Nowe .

Mongage Insurance reimburses Lender (or any <ty har pyschases the Note) for cenam losses it
may mcur if Borrower does not repay the Loan & greed. Bommow<r s not a pany to the Morigage
Insurance.

Mongage insurers evaluare thewr wal nsk on all | ach insurance in force from me 1o lime, and nay
epter mio ugreements with other parnes that share or 1.7 1dify Their nsk, or reduce 'osses. These agreements
are on terms and conditions thar are satisfactory 1o the morigage wsurer and the afier party (or parics) 1
these agreements These agreements may requise the 17 rigage insurer 10 make pay gk s 1sing any souice
of funds that the mortgage insurer may have avallable {which may include funds obtancd Jrom Mongage
Insurance premmums).

As a result of these agreements, Lender, auy pus chaser of the Note, another insurer, “2dy 'reinsurer,
any other enriry, or any affihale of any of the foregoi: g, may recewve (direcdy or indirecty) amounts that
denve from (or might be charactenzed as) a portion ;[ Bonrower's payments for Monigage lasurance, in
exchange for shammg or modifying the mongage wy: ver's risk, or reducing losses. If such agreement
provides that an affihate of Lender 1akes a share o the wwurer's nsk v exchange for a share of the
premeums paid o the inswrer, the arrangement is offen .:med "captive ransusance " Further:

(3) Any sich agreements will not affect the amaunts thar Borrower has apgreed 1o pay for
Mortgage Imsurance, or any other terms of the Lo: 1. Such agreements will not increase the amoum
Borrower will owe for Mortgage Insurance, and ther will noy entitle Borrower to any refund.
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(b} Any such apreements will not affect the r-his Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Pronaiion Act of 1998 or any other law. These righrs
may include the right to receive certain disclos. oy, to request and obtain cancellation of the
Mortgage Insurance, 10 have the Mortgage Insura: e tenninated automatically, andier to receive a
refund of any Mortgage Insurance premiums thar o cre unearned at the time of such cancellation or
Termination,

11. Assignment of Miscellaneous Proceeds; | orfeiture, All Miscellaneous Proceeds are hereby
assigned o and shatl be paid 10 Lender

If the Property 1s damaged, such Miscellancous < roceeds shall be apphed 10 restoranon or repar of
the Property, if the restorarion or repair is economic: |ly feasible and Lender's security 15 not lessened.
Dunng such repair and resiararion period, Lender shal. have the right 1o hold such Miscellaneous Proceeds
unril Lender has had an oppormimity 1o mspect such |- :operty to ensure the work has been completed to
Lender's sauisfaction, provided thar such inspection st: |l be 1ndenaken promptly. Lender may pay for the
Tepairs sad resioration m a single disbursement of a4 sengs of progress paymients as the work is
completed. Tinless an agreement 15 made i wobtmg or Applicable Law requires interest 1o be paid on such
Miscellaneous Broceeds, Lender shall nor be requires 10 pav Borrower any imerest or earmungs on such
Miscellaneous ra¢zeds If the restorarion or repair is .1 11 economically feasible or Lender's secunity would
be lessened, the wicellaneous Praceeds shall be appls 1 10 the sums secured by this Security Insrrumen,
whether or not then-deS; with the excess, if any, paid o Borrower. Such Miscellancous Proceeds shall be
apphed in the order provided for m Secuon 2

In the evem of a fuwl taking, destruction, or wss w value of the Property, the Miscellaneous
Proceeds shal! be applied 10 e sums secured by this ‘ecurity Instrument, wherher or not then due, with
the excess, if any, paid 10 Bortoryer.

In the event of a parual taking, cestrucian, or le:s w value of the Property in which the fair market
value of the Property immediately hefore the partial y king, desrucnion, or loss 1n value 15 equal fo or
greater than the amount of the sums secured by thii secun.y Instrument unmediately before the parnial
akmg, destruction, or loss in value, unless Porrowet and lepder otherwise agree in wnung, the sums
secured by thus Sccunty Instnunent shall oz reduss by the amount of the Miscellaneous Proceeds
nultiplied by the following fraction’ (a) the 1otal =i ount of the sums secured immedialely before the
parual aking, desiruction, or loss ip value wividie by D) the far market value of the Property
immediately before the parnal taking, destruction, or'fu s.in value balance shall be paid 1o Borrower.

In the evem of a pamal taking, destruchon, or I 4 10 value of the Propeny in whuch the fair market
vajue of the Property immediately before the partial = muioz, destiuchion, or loss m value 15 less than the
amount of the sums secured immediately before the {artal 1asng, destruction, of 1oss in valug, unless
Borrewer and Lender otherwise agree in writng, the »liscellanzous Proceeds shall be applied to 1hé sums
secured by this Security Instrument whether or not the sams 3¢ thepang T

If the Property 1s gbandoned by Bomower, ¢ if, after navice ky Lender 1o Borrower thar the
Opposing Party (as defined in the next sentence) offit. 10 make an aws<d to seiile a claim for damages,
Borrower fails 1o Tespond 10 Lender within 30 days af- 7 the jae the noice s given, Lender is authonzed
to collect and apply the Miscellaneous Proceeds eith.: to restoration or refqu of the Property orfio the
sums secured by this Secunity Instrument, whether ar 1+ [ then due. "Opposing Pary” means the thurd parry
thar owes Borrower Miscellaneous Proceeds or the iy against whom Borrower has.2 nght of action i
regard 10 Miscellaneous Procgeds. o

Borrower shall be 1n defanls of any achion or pro. eding, whether civil or cnnmii, s kegun that, 1n
Lenders judgment, could result in forfeimure of the 1-ropery or other malenal impairmepr of Lender's
nterest in the Property or rights under this Secunty ). strument. Borrower can cure such a defeult and, if
acceleration has occurred, rcinstate as provided in Se: jon 19, by causing the action or procerdug 1o be
dismissed with a rubing thai, in Lender's judgmens, o cludes forfeimire of the Properry or othe: matenal
inpairment of Lender's imerest in the Propenty or ny:t is under tus Secunty [nsrument The proceeds of
any award or claim for damages thar are anributable < the unpairTnent of Lender’ s intesest in the Properry
are hereby assigned and shall be pad 10 Lender.

All Miscellaneous Proceeds rhar are not applied to testoranon or repar of the Property shall be
apphed 1n the order provided for in Secuon 2

12, Borrower Not Released; Forbearance By .ender Not 4 Waiver., Extension of the ume for
payment ar modificanon of amortization of the sums ;: :ured by this Security Insirumenr granied by Lender
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1o Bormower or any Successor i Imeresy of Borrower : hall wat operate 10 release the hability of Bocrower
or any Successors in loterest of Borrower. Lender sk | not be required 1o commence proceedings aganst
any Successor n Iterest of Bommower or 1o sefuse o extend tme for payment ar otherwise modify
amortization of the sums secured by thus Secunty Insit i ment by reason of any demand made by the onginal
Borrower or any Successors 1n Interest of Bormower. /. jy forbearance by Lender wn exercising any nghe or
remedy including, withowr limitation, Lender's acc:: ance of payments from third persons, enmtities or
Successors in Interest of Borrower or in amounts less |} an the amount then dug, shall not be a warver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; 4 ;ccessors and Assigns Bound. Bormower covenants
and agrees thar Borrower's obligauons and hability sl | be joinr and several However, any Borrower who
co-signs this Security Insiamem bur does not exec. ¢ fie Note (3 "co-signer”™). {a) is co-signing fus
Securtty Instrumen! only [0 mortgage, gramt and comvey the co-signer's interest w the Property under the
terms of thus Secunty Insrument; (b) is not persanail obligaled 1o pay the sums secured by this Security
instrumeqr; avd (c) agrees thal Lender and any othe, Borro'wer can agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms -+ This Secunty Instrument or the Nore withow the
CO-SIENET' S COnLen’

Subject to-the provisions of Section 18, any Successor i Interest of Bomrower who assumss
Borrower's obligaians under this Security lastrumert ) wniing, and 1s approved by Lender, shall obian
all of Borrower's ngits and benefuts under this Secur ¢ Instrument, Bommower shall not be released from
Borrower's obiigarions ar. ‘iabiity under this Securn, Instrument unless Lender agrees 1o such release n
wrinng The covenams asg agreements of this Seys sty Irsmument shall bind (excepr as provided in
Secuon 20} and benefit the successate and assighs of |2 uder

14. Loan Charges. Lender may charge Bomov T fees for services performed in connection wih
Borrower' s default, Yor the purpose of protecting Ly ler's imieresy in the Property and nghts under 1hus
Secunly Instrument, including, but norlmited 1o, atns neys' fees. propenty inspection and valuation fees
In regard 1o any other fees, the absence (f 2xnress am [hnty in s Secunty Insirumeny 1o charge a specific
fee 10 Borrower shall nat be construed as a preipbticn m the charging of such fee  Lender may not charge
fees that are expressly prolubued by this Secunn’ Insu . mnent or by Applicable Law

If the Loan is subject 1o a law which $218 maxiquiy Joan charges, and that law 1s finally imerprered so
that the interest or other loan charges collected or o : : collucied in connecuon with the Loan exceed the
permutted limurs, then: (a) any such loan charge shall be recuced by the amount necessary {o reduce the
charge W the permtied b, and (b) any sums alread ooilecied from Borrawer which exceeded permuited
himuts will be refunded 10 Borrower Lender may ¢hinse e riake this refund by reducing the pnncipal
owed under the Note or by making a dieer paym:: | 10 Eorcower. If a refund reduces principal. the
reduciion will be treated as a pamal prepaymemnt v thoul a0y prepaymemt charge (whether or noi 4
prepayment charge is provided for under the Note). 7orrower' s acciplance of any such refund mad; by
dsrect payment 1o Borrawer will constigte a waiver 1 iy nght of acviop Sorrower might have ansig owt
of such avercharge v

15. Notices. All notices given by Borrower or | ander in connection wirh Uus Sccunty Instrument
musT be in writing. Any notice 1o Borrower 1n conues|n with thes Secunty Tnstruriene shall he deemed 10
have been given 16 Borrower when mailed by first ¢fiss mual or when actually delivered 10 Bormower's
nonce address if sent by other means Notice 10 any & 2 Bopower shall conshiute nonze 1o all Borrowers
unless Applicable Law expressly requires otherwite  “he nahice address shall be the Provery Address
unless Borrower has desigiated a substitute notice add ess by norice 10 Lender Borrower shath prompily
noufy Lender of Borrower's change of address If Leoder specifies a procedure for reporting Sarrower's
change of address, then Borrower shall only report 4 : hange of address through thar specified. prosedurs
There may be only one designawed notce address upcer thus Security Instrument &b apy one [ne. Aly
nonce to Lender shall be given by delivenng 31 or b, mailing it by first class mail 1o Lenders address
siated hecein unless Lender has desipnated anothe: address by norice 1o Borrower Any nouce
conneclion with this Securiry Instrument shall noy be zreme¢ 10 have been given to Lender unii) aciually
received by Lender If any nouce requred by this Sezanty . nstrumem is also required under Applicable
i.aw, the Applicable Law requuremeny will sansfy .e corresponding requirement under this Secunty
nstrument
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrumenr shall be
governed by federal law and the law of the jurisdiviin in which the Properry is locared All righis and
obhiganons comlamned n Uns Secunly Instrwmnent 1i: subnect to any requirements and himanens of
Applicable Law Applicable L.aw mughy explicily oy 1 aplicitly allow the pares to agree by congract or 11
mght be ailent, but such silence shall noy be constri:» as a prohibilioh against agreement by conlract In
the event tha any provision or clause of this Securs - Inspument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions ¢ s Secunty Instrument or the Noie which can be
given effect withour the conflicting provision.

As used in this Security Instrument: (a) worc: of the masculine gender shall mean and inciude
corresponding neuter words or wards of the fermniy gend=r, (b) words in the singular shall mean and
include the plural and vice versa, and (c)} the word "1 .ay” gives sole discreton without any obligation io
1ake any acrion.

17. Boarrower's Copy. Borrawer shall be given . ie copy of the Noze and of this Security Instrument.

18, Lrvmafer of the Property or a Beneficial (nterest in Borvower. As used in this Secrion {8,
"Interest 1n Yic Properly” means any legal or benefic;: ) uderest in the Property, inclyding, bul nor linured
10, those bengiical interests ransferred in a bond for - jeed, vonwact for deed, wstallmeny sales contract or
2scrow agreemers, (he intent of which is the wansfer « vitle by Botrower at a future daie to & purchaser.

If all or any gen of the Propenty or any Inpferest :n the 2raperty 15 sold or transferred (or if Borrower
15 101 4 patural persub-ale’ a beneficial inlerest in Borjower 15 sold or wansferred) without Lender's pror
wnien consent, Lende! viav reqmre aummedisie pav nent wn full of all sums secured by this Security
[nstrument. Haowever, us apnion shall not be exeised by Lender of such excreise 1s prolubned by
Applicable Law

If Lender exercises this opuon, Lender shall 11, Borower notice of accelerapion The nouce shall
provide a peniod of not less than 3C days from the s » the nouice 18 gwven i accordance with Secnon 13
wirhin which Borrower must pay ali-svuis seenred by thus Secunty Instrument. I Borrower fails w pay
these sums prior 1o the expiration of thic-period, i.:nder may mvoke any remedies permutted by tus
Secunty [nsirument withowt further nonice oxdZman © 1 Bormower.

19. Borrower's Right 10 Reinstate A'ter o :eleration. 1If Borrower meels cerfan condiions,
Borrower shall have the nght 10 have enforcemenr »7 this Security Instrument disconunued ai any time
prior 10 the earliest of. (a) five days before sale G e, Property pursuam 1o Secon 22 of this Security
Instrument; (b) such other period as Applicable Law gl specify for the tenmnanon of Bormgwer's right
o rewnstate, or (¢) entry of a judpment enforcing 1 ds-security Insirumeny. Those condin@lS<are that
Borrower' (a) pays Lender all sums which then woylt be due viider tis Security lastrument
as 1f no acceieranon had occurred; (b) cures any defy. 1 of any oibar covenants or agicemcnisjic) pays all
expensas incurred 1n enforcing thus Secunty Insinune.: ancleaing, broaot limired 1o, reaso Amnmeys'
fees, property inspection and valuaton fees, angd otha - fees wicurred for Wz purpase of protectiug Lender's
imerest in the Property and nghts under this Securily  astruraent, and (4)akes such acrion as'Lender may
reasonably require to assure that Lender's mterc:! n e Property -aud-rights under tus Secunty
Instrument, and Borrower' s obhiganion to pay the sun . secuied by 1us Sceunsi-lustrument, shall continue
unchanged unless as otherwise provided under Appli.able Law. Lender may vecuwe thay Borrower pay
such remstatement sums and expenses ip one or mar: of the following forms, as selected by Lender. (a)
cash; (b) money order; (¢) cemified check, bank clicct  treasurer's check or cashier's chedk, provided any
such check is drawn upon an institution whose depoi:i ; are nsured by a federal agency,punmemality or
ently, or (d) Elecrrome Funds Transfer Upon rein:stement by Borrower, this Secunmty ansirument and
obligations secnred hereby shall remain fully effecto : as if no acceleration had occurred ‘Powever, this
nght 10 reinstare shall not apply in the case of acceler , jon urder Section 18.

29 Sale of Note; Change of Loan Servicer; M rice of Grievance. The Note or 2 paruial inierest in
the Note (together with this Secuniy Instrumem) cuit be sold one or more nmes without prior nolice o
Barrower A sale might result in a change in the : ity (known as the "Loan Servicer™) that collects
Penodic Paymnemrs due under the Note and this Swo rity Snstrument and performs orher morigage loan
servicing obligations uader the Note, this Security i wumefu, and Applicable Law. There also nught be
olw or more changes of the Loan Servicer unrelated 1: a sale: of the Note  If miere is a change of the Loan
Servicer, Borrower will be given wnien notice of i, chang® which will state The name and address of the
new Loan Servicer, the address to which payments : howld be made and any other wformanon RESPA
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requires in connecuon with a notice of wansfer of ser. «cing If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser | the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or b: ransferred to a successor Loan Servicer and are not
assumed by the Nofe purchaser unless otherwise provii{ :d by 1he Note purchaser.

Neither Borrower nor Lender may commence, j1 n, or be joined 1o any judicial action (as either an
imdividual lingant or the mewher of a class) that ai. 25 from the other pamy's actions pursuant fo this
Security Instrument or that alleges tha the other party s breached any provision of, or any duty owed by
reason of, this Secunty Instument, until such Borrow T or Lender has notified the other party (with such
notice given w comphiance with the requiremems of ::cton 135) of such alleged breach and afforded the
other party hereto a reasopable period after the g ng cf such nonce 1o lake comrective action. |f
Applicabl {aw provides 3 nme perod wiuch must . lapse 2efore cerain action can be taken, that tme
penod will ke deemed 10 be reasonable for purpos:s of thus paragraph. The nonice of acceleration and
opporuly 15 cure given 10 Borrower pursuant to ‘ection 22 and the nonce of accelerarion given fo
Borrower purspint o Sechion 18 shall be deemed 1o - gisfy the notice and oppormunity to 1ake corrective
acton provisions oi Lus Section 20,

21, Hazardous Srnitances. As used in this ‘rcrion 21 (a) "Hazardous Substances” are those
substances defined as texue or hazardous substances, 1 ilutants, or wasies by Environmenial Law and the
following substances. gasolue, «*wasene, other flam. uable or toxic pewrolenm products, 1oxic pesticides
and herbicades, volatle solvents, marciials comaimny : shestes or formaldehyde, and radioactive maienals;
(b) "Environmental Law” means feqaral laws and law: Jf the junisdichon where the Property is locared thar
relate 10 health, safery or environmemal protection, () "Euviropmental Cleanup" includes any response
acuon, remedial acpion, or removal action,-as define. 1 Enviroamental Law, and (d) an "Environmental
Condinon” means a condiuon that cah cause, ~cn( ibute to, or otherwise tngger an Environmenial
Cleanup

Barrower shall aor cause or permit the presenc:.s7, cisposal, slorage, or release of any Hazardous
Substances, or threalen 1o release any Hazardous Subeg ic2s-an or 1 the Property Borrower shall soi'do,
nor allow anyone else 1o do, anythung affecing the Firperny (%, that is in vielation of any Environmental
Law, (b) whuch creates an Environmental Condwon, v (¢) winrk; due 10 1he presence, use, or release of a
Hazardous Substance, creales a condnon thap advers.: y affecis the valve of the Property. The preceding
two sentences shall not apply 1o the presence, use, o Storage on b Property of small quaniities of
Hazardous Substances that are generally recogmuzed 1. be uppropnate o raemal residential uses and 10
maimenance of the Property (includimg, bur not limil2:; to, hezardous subsianzcs i consumer products).

Borrower shall promptly give Leader wnuen nit e of (2) any mvestigation, ¢laum, demand, lawsuit
or ather action by any govermnental or regulatory ag.: <y of private party invelving ine Property apd any
Hazardous Substance or Environmental Law of Juch Borrower has actual smowiedse, () any
Environmental Condition, including but not lumied 10, any spilling, leaking, discharge, relZase or threar of
release of any Hazardous Substance, and (c) any ci::hnon caused by the presence, use ol release of a
Hazardous Subslance which adversely affects the vaii. of the Property. If Borrower learns, or s noufied
by any governmemal of regulatory authonty, or anmy | nvaie party, that any removal or other remediation
of any Hazardous Substance affecung the Property is i cessary, Borrower shal] promptly 1ake all necessary
remedial acuons i accordance with Environmental . «w. Mothing herein shall create any obliganion on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS. Borrower am] .ender further cavenam and agree as follows:

22. Acceleration; Remedies. Lender shall give sotice 1o Borvower prior to acceleration following
Barvower's breach of any covenant or agreemer- in this Security Instrument (but not prier to
acceleration under Section 18 ynless Applicable La ¢ provides otherwise). The notice shall specify: (a)
the default; (b} the action required 10 cure the defu It; (¢] & date, not less than 30 days from the date
the notice is given 10 Borrower, by which the defa. |t must be cured; and (d) that failure o cure the
default on or before the date specified in the notics inay result in acceteration of the sums secured by
this Secunty {nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstan. after acceleration and the right to assert in the
foreclosure proceeding the nun-existence of a defaui or any other defense of Borrower 10 acceleration
and forec’azure. If the defauit is not cured on or I fore the date spesified in the aotice, Lender at it
oprion may require immediate payment in full i all soms secuved by this Security Instrument
withour fuithzr demand and may foreclose this S urity Instrument by judicial proceeding. Lender
shall be entitley w collect all expenses incurred in [unuing the remedies provided in this Section 22,
including, but nui "imited 10, reasonahle atiorneys' ey and costy of Title evidence.

23. Release, Upow pavaent of all sums secured iy thus Secunty Instrument, Lender shall release this
Secunty Instnumem. Borrower-chall pay any recordspon costs. Lepder may charge Bortower a fee for
releasing this Secunty Instrumess oyt only of the fe: 3 pad 1o & turd panty for services rendered and the
charging of the fee 15 permanted unde. Applicable Law

24, Waiver of Homestead, In aceargance with § linois law, the Borrower hereby releases and wajves
all nghts under and by virtue of the o boresien . sxemprion {aws.

25, Placement of Collateral Protection 1o ce. Unless Borrower pravides Lender with evidence
of the insurance coverage required by Borrower's ag ¢« cuwen with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests iv. arrower's collateral. This insumnce may, bud need
nof, protect Borrower's interests. The coverage il:4 Leuder purchases may not pay any clum tha
Borrower makes or any clam that is made against [~ TTower «n connection with the collateral Borrower
way laer cancel any insurance purchased by Lender bur oaly atter nroviding Lender with evidence that
Bomower has obtained insurance as required by Bort wer's and Lender's agreement. If Lender purchuses
wnsurance for the collateral, Borrower will be respor:: i sl for the costs o0 insyrance, including imerest
and any other charges Lender may impose in conne: ton wih the placcnes: o1 the insurance, ynnl the
effective dare of the cancellation or expiration of the . surance. The costs of e inuurance may be added 10
Borrower's total outstanding balance or obligauon 71 cosis of the insurance may ‘9¢ more than the cost of
insurance Borrower may be able 1o abtain on irs owr.

605502996
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BY SIGNING BELOW, Borrower accepls and : rees 1o the terms and covenams conrained 1n this
Secunry Instrument and in any Rader executed by Bari wer and recorded with 1t

Witnesses. /
,/%‘ (Seal)
TEVEM A BAER -Borrowsr
'EvOCABLETRUSTOATEDOCTOBER
-.2001 AND 20v ﬂ,BAER REVOCABLE TRUST
lated DCTOBER B-diagl/
-Barrower
S .71 {Sea)
-Borrawer ~Boniower
(Seal) £, {Seal)
-Barrowst -Borrower,
(Sealy = (Seal)
-Borrower -Burrewer
605502934
%’“"‘I @010) 01 Puge 21135 Form $0t4 109
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, A Notary Public in and for sad county and
state do hercby cerufyt ESEN A BAER

STATE OF ILLIND , C00 C@( County sa:
I
hat JOY )( BAER and 57

personally known 1o me 1o be the same persan(s) wii se nane(s) Subscr@o 1hd foregoing tsinumen,
appeared before me i in person, and acknow]. lged that he/shesn

d and delivered The said
instrument as lus/her ree angd volyntary act, for . e uses and purposes er n s¢l forth

Gived under my hand and official seal, this 4Th day opfA4rkn, 2003

My Commussion &xpires:

Non -y Pdl ¢

605502996
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"Exhibit A"

Legal Description Rider

Loan No.: 605502996
THE SOUTH 25 FEET OF LOT 16 IN BLOCK 8 IN RAVENSWOOD SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18

AND PART OF SECTION 17 ALL IN TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS.

14-18-210-v14-0000

ﬁ@ 21013

1 {11/20/00)

30435093
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT
po peveerhle ¥

BY SIGNING BELOW, the undersigned, Settlor(s) of the F<vtn (e
Ard Toq W. Paer reveidhl e sk
Trust undr tiust instrument dated October 3, 2001 , for the benefit of

acknowledges ‘all of the terms and covenants contained in this Security Instrument and any rider(s) thereto

and agrees to beg-f?ﬁl ,thfby.
4

£ A

-Trust Settlor -Trust Settlor

U [rvst Settlor -Trust Settlor

-Trust Settlor -Trust Settlor
'_:'
-Trust Settlor —T;rust Settlor
605502996
MULTISTATE INTER ViIVO5 REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMEANT '1 2/99
ZD-373R (9912)
®

193
VMP MORTGAGE FORMS - (800)521-7291 20455

30435093



..i

-UNOFFICIAL COPY

ACKNOWLEDGMENT OF INTER VIVOS TRUST

Form for sicnavire of Trustee ofp living trust on Note and Security Instrument

Trustec of the

Trust, under Trust Agreement dated Octoler 3, 2001 made by
as Settlor.

Form for acknowledgment of Settlor of a living trust on Secu ity Instrument:

Acknowledgment

Settlor of the

Trust, under Trust Agreement dated Octeber 3, 2001

, agrees that the teim "borrower”, wheh used  £v®)
in this Security Instrument, shall include the Settlor, and the Settlor acknowledges and agrecsto be bound by all
the terms and covenants contained in this Security Instrument and any Riders to this Secur.tv Tistument.

&

N

o

-

Settlor; Date: : c:?:
WAMU 413 (12/01)

Tﬁ 23149

I (012103)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008095712 NA

STREET ADDRESS: 4615 N HERMITAGE AVE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-18-210-014-0000

LEGAL DESCRIPTION:

THE SOUTH 25 FEET OF LOT 16 IN BLOCK 8 IN RAVENSWOOD SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEST 1/4 OF SECTION 18 AND PART OF

SECTION 17 ALL.'N TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOUXK . .COUNTY, ILLINOIS.

30435093
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