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MORTGAGE

TOrN NO.: 20302614

DEFINITIONS

Words used in nmultin'2 sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Ce:iain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" mieans **Zo-document, which is dated MARCH 13, 2003
together with all Riders to this doc mment,

(B) "Borrower" is

JUAN RIVERA AND TRMA YOLAND F.IVERA, HUSBAND AND WIFE

Bomower is the mortgagor under this Security Instrurr2at,
(C) "Lender"is FIRST NLC FINANCIAL SER\TCES, LLC

Corporation

Lender isa LIMITED LIABILITY COMPANY

organized and existing under the laws of 137 STATE OF FLORIDA
Lender's address is 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 13, 2003
The Note states that Borrower owes Lender

TWO HUNDRED NINETY-FIVE THOUSAND EIGHT HUNDRED AND 00/ 17\

Dollars (U.S. § 295,800.00 ) plus interest. Borrower has promised iz prythis debt in regutar
Periodic Payments and to pay the debt in full not tater than APRIL 1, 2037

(E} "Property" means the property that is described below under the heading "Transf:r of Rights in rhe
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charge: due
under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be exccuted by Borrower (check box as applicable]:

Adjustable Rate Rider  [] Condominium Rider [] Second Home Rider
["] Balioon Rider Planned Unit Development Rider 1-4 Family Rider
[] Biweekly Payment Rider V.A. Rider

[} Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than & transaction originated by check,
C.aly, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
couprter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
acciunt~ Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transa tiew.s. transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K} "Esr. ow Items" means those items that are described in Section 3,

(L) "Miscellzaiecus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (otiel’ than insurance proceeds paid under the coverages described in Section 5) for: (i) damage

ta, or destruction of, the Property; {ii) condemnation or other taking of all or any pan of the Pmpeny;'('iii')-

tonveyance in liev o -Condemnation; or (iv) misrepresentations of, ot omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance" g5 insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means tl & regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Sevio 3 0f this Security [nsirument.

(0} "RESPA" means the Real Estaie orilement Procedures Act (12 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.P.. Part 3500), as they might be amended from time to tlime,
or any additional or successor legislation or regu ation that governs the same subject matter., As used in this
Security Instrument, "RESPA" refers to all requirerienu, and restrictions that are imposed in regard to a
*federally related mortgage loan” even if the Loan oes not qualify as a "federally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party ! has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note ani/o2 this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Irnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE ATTACHED SCHEDULE "A" - LEGAL

which currently has 4te address of 4714 NORTH HAMLIN AVENUE
(Street]
CHIC/Q , Ilinois 60625 ("Property Address™):
] 1Zo Codel

TOGETHER WITH all the im)roveraents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or iceriwr a part of the property. All replacements and additions shall also
be covered by this Security Instrument. A7 =€ the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower i3 lav:luiiy seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and thar the Property is unencumbered, except for
encumbrances of record, Borrower warramts and will geient' generally the title to the Property against all
claims and demands, subject to any encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covensuts for national use and non-uniform

covenants with limited variations by jurisdiction te constitute a upiror.n security instrument covering real
property.
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Property Address: 4714 N. HAMLIN
CHICAGO, IL 60625

PIN #: 13-14-103-02%

LO% 11 IN THE RESUBDIVISION OF LOTS 1 TO 36 IN BLOCK 1 IN TRYON AND DAVIS 4QTH
AVENUE ADDITION TO IRVING PARK A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4
QF THE NORTHWEST  1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

CASE NUMBER 03-0327¢

10436195
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursvant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
ather location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accepl any payment or partial payment insufficient o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to appty such payments af the time such payments are accepted. If each
curiodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unappiied
Sids. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Br.rower does not do so within a reasonable period of time, Lender shall either apply such funds or return
therr to Borrower. If not applied earlier, such funds will be applied to the owstanding principal balance under
the i unmediately prior to foreclosure. No offset or claim whick Borrower might have now or in the
future ayaiust Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument (it pv tforming the covenants and agreements secured by this Security Instrument,

2. Applicatiin »* Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal ~uc under the Note; (c} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment ipae order in which it became due. Any remaining amounts shait be applied first to
late charges, second to any #:h#. umounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives 2 payment ‘rom \Yorrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the »ayment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outs.anding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, ad to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payuvar is applied 1o the full payment of one or more Periodic
Payments, such excess may be applied 10 any ta e charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in theivot

Any application of payments, insurance proceels, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or chang:. the amount, of (he Periodic Payments.

3. Funds for Escrow Hems, Borrower shall pay to-Lcraer on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds ) 1~ rrovide for payment of amounts due for: {a)
taxes and assessments and other items which can attain prioriy o ver this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold paymenis or ground revus on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mungage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Et:row tems.” At origination or at
any time during the term of the Loan, Lender may require that Commuwuity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessiseus thall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under 2iis Section. Borrower
shall pay Lender the Funds for Escrow Mems unless Lender waives Borrower's obligatior ta pay the Funds for
any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender '“unas for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Bormower
shall pay directly, when and where payabie, the amounts due for any Escrow Items for wiich poyment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evid :nciny such
payment within such time period as Lender may require. Borrower's obligation to make such paymuzns oot in
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provide receipts shal] for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at zny time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and reasonable
estinates of expenditures of future Escrow lems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
feguires interest lo be paid on the Funds, Lender shall not be required to pay Borrower any interest or
«22aings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Frids. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RES?A.

Irdieie s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the'exeruse-funds in accordance with RESPA. If there is a shontage of Funds held in escrow, as defined
under REST A, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necesse’y i make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If the: ir a deficiency of Funds held in escrow, as defiped under RESPA, Lender shall notify
Borrower as require*0y RESPA, and Barrower shall pay to Lender the amount necessary to make up the
deficiency in accordance viu: RESPA, but in no more then 12 monthly payments.

Upon payment in fuli.of allsums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by _ender

4. Charges; Lieus. Borrowe shali pay all taxes, assessments, charges, fines, and impositions ateributable
to the Property which can attain piioritv-aver this Security Instrument, leaschold payments or ground rents an
the Property, if any, and Community. Asrociation Dues, Fees, and Assessments, if any. To the extent that
these tems are Escrow Items, Borrower st | ay them in the manner provided in Section 3.

Borrower shall promptly discharge i 17on which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment f the obligation secured by the lien in a manner acceptable to
Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith by, o
defends against enforcement of the lien in, legal pro-eedines which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pendiag, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement salisfictory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of *he'Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Bomrcwer a.notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall sa'isfy the lien or take ore or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for 2 real estateiax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now exiziiny nr hereafier erected oo the
Property insured against loss by fire, hazards included within the term "extendea o verage,” and any other
hazards including, but not limited (0, earthquakes and floods, for which Lendei quirss insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for thy zededs that Lender
requires, What Lender requires pursuant to the preceding sentences can change during tl.e ter of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to T.eder's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require Gotower
Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, ‘ertifi ation
and tracking services; or (b) a one-time charge for flood zone determination and certification seivices and
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subsequent charges each time remappings or similar changes occur which reascnably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is undet no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bortower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so oblained might significantly exceed the cost of insurance that Borrower could

have obtained. Any amoupts disbursed by Lender under this Section 5 shall become additional debt of *

Borrower secured by this Security Instiunent. These amounts shall bear interest at the Note rate from the date
of disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
1o disappreve such policies, shall include a standard morigage clause, and shall name Lender as mortgagee
and/or as an sdditional loss payee. Lender shall have the right to hold the policies and renewal ceniificates, If
Zexder requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Corcower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
desiuction of, the Property, such policy shall include a stapdard mortgage clause and shall name Lender as
mort;,age: and/or as an additional loss payee.

Iniiie wvsnt of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make ricof of.loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any iwcurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to resioratic or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security ’s rat lessened, During such repair and restoration period, Lender shall have the right w
hold such insurance © ~veeds until Lender has had an opportunity to inspect such Property 1o ensure the work
bas been completed to Leudsr’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse provee”s "ar the repairs and restoration in a single payment or in a series of progress
payments as the work is coripleted . Unless an sgreement is made in writing or Applicable Law requires
interest to be paid on such insuraice pioceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees 1or public adjusters, or other third parties, retained by Borrower shall not be
paid ot of the insurance proceeds and sha'l be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's secicty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instraiaoat whether or not ther due, with the excess, if any, paid 0
Borrower. Such insurance proceeds shall be 2pp.ied in the order provided for in Section 2.

If Borrower abandons the Property, Lendet may “ue, vegotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or it Lipder acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {(a) Borrowei’s rights to any insurance proceeds in an amouni
not to exceed the amounts unpaid under the Note or this Securnty” [ns.rument, and (b) any other of Borrower's
rights (other than the right to any refund of wnearned premiums paid %y Sorrower} under all insurance policies
covering the Property, insofar as such rights are appiicable to the cuverase of the Property. Lender may use
the insurance proceeds either 10 repair or restote the Property ot 0 pay amour:unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property o2 Boirower's principal residence
within 60 days after the execution of this Security Instrument and shall contitior o 2ccupy the Property as
Borrower's principal residesce for at least one year after the date of occupancy, uyricss Lender otherwise
agrees in writing, which consent shall not be unrezsonably withheld, or unless extenuatin. circumstances exist
which are beyond Botrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste ou the Trooerty,
Whether or not Borrower is residing io the Property, Borrower shall maintain the Property in orde! to pr :vent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined prrria (10

ILLINDIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Foana Inc, (800) 448-3355 ..‘l
LF) #FNWA30T4 1/01 Pape & of 13 Initials: ;_

20436195



UNOFFICIAL COPY

Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage, If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improverments on the Property. Lender shall give Bomrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Toirower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
lves. proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Seciny Instrumem: (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforsement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulatizns - or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasona’ie o7 anoropriate to protect Lender’s interest in the Property and rights under this Security Instrament,
including protess.ne and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actious <an #uclude, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security 7ust ament; (b) appearing in court; and (c) paying reasonable attorneys' fees 1o protect its
imterest in the Prope#; andfor rights under this Security Instrument, including its secured position in a
bankmuptcy proceeding. Sesuring the Property includes, but is not limited to, entering the Property to make
repairs, change locks, rep.ace o5 Goard up doors and windows, drain water from pipes, eliminate building or
other code violations or dange ous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do s0. It
is agreed that Lender incurs no liatility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender (indrr this Section 9 shatl become additional debt of Borrower secured
by this Security Instrument. These amtaars siall bear interest at the Note rate from the date of disburseraent
and shall be payable, with such interest, uper-uctuce from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, dorrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaseb i ond the fee title shall not merge unless Lender agrees
to the merger in writing,

10, Mortgage Insurance. If Lender required Morisage) Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases (o h: available from the mortgage insurer that
previously provided such insurance and Borrower was requircd t) make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay t. premiums required to obtain coverage
substantially eguivalent to the Mortgage Insurance previously in effect, 4t »-cost substantially equivalent (o the
cost to Borrower of the Mortgage Insurance previously in effect, frvi an altermate morntgage insurer selected
by Lender. If substantially equivalent Morngage Insurance coverage is cot ¢ vailatle, Borrower shali continue
to pay to Lender the amount of the separately designated payments that were due wien the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a ror refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding che fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any inteiest.ur earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insuran e coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiwmgs for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Boriower was
required 10 make separstely desigrated payments toward the premivms for Mortgage Insurance, Bonawe! shall
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pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are sarisfactory to the mortgage insurer and the other party (or parties) to (hese
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, anothér insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mongage insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
inzater, the arrangement is often termed "captive reinsurance.” Further:

(=} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will pot increase the amount Borrower will
owe fo M rtgage Insurance, and they will not entitle Borrower to any refund.

(b) Zav'such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgag: [nourance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right tn receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to hay: thy Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance pr.miums that were unearned at the time of such cancellation or terminatjon.

11. Assignment.of Muscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender:

If the Property is damaged/ g'cn Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or <epair_is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, l2ndr shall have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity to incoect snch Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspectio shill be undertaken premptly. Lender may pay for the repairs and
restoration in a single disbursement or in « ririe: of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable 12w riquires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower ary nterest or earnings on such Miscellaneous Proceeds. [f the
restoration or repair is not economically feasible or Liades’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous rrosceds shall be applied in the order provided for in
Section 2.

In the event of 2 total taking, destruction, or loss o value of the Property, the Miscellaneous Prooceds
shall be applied to the sums secured by this Security Instrument, */net .ec or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prupetiy in which the fair market value
of the Property immediately before the partial taking, destruction, or 1oss in voluc.is equal to or greater than
the amount of the sums secured by this Security Instrument immediately befor - the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sume secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied 25 the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, desizactioi, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, /==t-uction, ar loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial 1aking, destruction, or loss in value is less than we awzust of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borr wer :nd
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secureq b '(bis
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Security [nstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award (o settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Propenty or to the sums secured by this
Security [nstrument, whether or pot then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding Lo be distnissed with a
tuling that, in Lender's judgment, precludes forfeiture of the Property or other material impaiment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in
¢ order provided for in Section 2.

*Z, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ar modification of amortization of the sums secured by this Security Iostrument granted by Lender to
Borro:ver r any Successor in Iuterest of Borrower shall not operate (o release the liability of Borrower or any
Successorsun Interest of Borrower. Lender shall nat be required o commence proceedings against any
Suecessryin. Tor=rest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sumns secured sy this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Inteiest +f Borrower. Any forbearance by Lender in exercising any right or remedy including,
without |imitation, Zerder's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amoup s-icss than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Li<oi'lcy; Co-signers; Successors and Assigns Bound. Bomower covenants and
agrees that Borrower’s obligziions and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument by ¢ doe; not execute the Note (a “co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personal'y o'ligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Purtewer can agree to extend, modify, forbear or make any
accommodations with regard 1o the terms of'this Security Instrument or the Note without the co-signer's
consent,

Subject 10 the provisions of Section {8, any Sucolssor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writng, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security wicunent. Borrower shall not be released from
Borrower's obligations and liability under this Security 1z2ivinent unless Lender agrees to such release in
writing. The covenants and agreements of this Security Insti:ur-ai.shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees foi' sirvices performed in conaection with
Borrower's default, for the purpose of protecting Lender’s interest ir. the Property and rights under this
Security Instrument, including, but not limited to, attomeys’ fees, property insuotion and valuation fess. In
regard to any other fees, the absence of express authority in this Security Inst; umen. to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lzad<r may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject 10 a law which sets maxinum loan charges, and that law is Gn?Ly interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan #¢c==d the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduc), the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted liraits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under o Note
or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be tr:ated 15 a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided Jorunfiir
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Berrower's notice
address if sent by other means, Notice to any one Borrower shal] constitute notice o al| Borrowers unless
Appiicable Law expressly requires otherwisc. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until acrually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremem will satisfy
the corresponding requirement under this Sgeurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contiined in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Aprlicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such /ilerce shall not be construed as a prohibition against agresment by contract. In the event that any
provisizg noclause of this Secyrity Instrument or the Note conilicts with Applicable Law, such conflict shall
not affeii ot'eer provisions of this Securily Instrument or the Note which can be given effect without the
conflicting plovision.

As used s Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neulsr v ords or wards of the feminine gender; (b) words in the singular shall mean and include
the plural and vice v'raa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. B.n-wer shall be given one copy of the Note and of this Security [nstrument.

18. Trapsfer of the Propurty or » Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beoeficial interest in the Property, including, but not limited 1o, those
beneficial interests transferred in . boad for deed, contract for deed, installment sales contract or ¢scrow
agreement, the intent of which is the trratsfe: of title by Borrower at a future date to a purchaser.

if all or any pant of the Property or aiuy Tntevest in the Properly is sold or transferred (or if Borrower is not
a patural person and a beneficial interest ix-Totcower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payiact in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender it such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall iive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the gae cae notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Soovdity Instrument, [f Borrower fails 10 pay these
sums prior to the expiration of this period, Lender may itvrie any remedies permitted by this Security
Instrument without further notice or demand on Bormower.

19. Borrower's Right to Reinstate After Acceleration. If Bormwer meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrumewt Liszontinued at any time prior 1o the
earliest of: (g) five days before sale of the Property pursuan 1o Section 22 of thiz-Security Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrow(r’s right 10 reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are thaw-Ror-ower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note a3 if 4o eccsleration had occurred;
(b) cures any default of any other covenants or agresments; (c) pays all expenses incrirod-in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property s «nn and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Proper y apd rights under
this Security Instrument; and {d) takes such action as Lender may reasonably require to assure thiat Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation tv pay ‘i sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under (applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ope or mura.f Jae
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following forms, as selected by Lender: (a) cash; (b money order; (c) centified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrnumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security nstrument} can be sold one o more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer®) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security [nstrument, and Applicable Law. There afso might be onc or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chanpe which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
widizidual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instzdinent or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Szewity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compiizer with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonsle pirind afier the giving of such notice to take corrective action. If Applicable Law provides a time
period whick 1avit elapse before certain action can be taken, that time period will be decmned 1o be reasonable
for purposes of f+is posagraph. The notice of acceleration and opportunity 10 cure given to Borrower pursuant
1o Section 22 and .ne notice of acceleration given to Bomower pursyant to Section 18 shall be deemed to
satisfy the notice and “pportunity 1o take corrective action provisions of this Seetion 20,

21, Hazardous Substp=css. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazarlors saustances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials contain’ag ashestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) "Enviconemal Cleanup” includes any response action, remedial action, or
removal action, as defined in Envirennwur Law: and {d} an "Environmental Condition” means a condition
that can cause, contribute to, or otherwise iz esan Environmental Cleanup.

Borrower shall not cause or permit the yrsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiaices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Froperiy (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (v} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely =#f=Ctr'the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage ca r: Property of small quaniities of Hazardous
Substances that are generally recognized to be appropriate to nurrial ‘esidential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in corsvrier products).

Borrower shall prompdly give Lender written notice of (a) any investization, claim, demand, lawsuit or
other action by any governmental or regulatory agency oOf privaic party irvalving the Property and any
Hazardous Substance or Environmental Law of whick Borrower has actual Kaowle ige, (b) any Environmental
Coundition, including but not limited to, any spilling, leaking, discharge, rule=se ur threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or releas, o a Hezardous Substance
which adversely affects the value of the Property. If Borrower leams, or is nolified ov"znv governtnental or
regulatory authority, or any private party, that any removal or other remediation of aay Yiazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial a tions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Eivironmentai
Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that Eailure to ¢ure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender af its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

<3, Release, Upon payment of all suras secured by this Security Iostrument, Lender shall release this
Sevudty Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
relpusing.this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargiag «f the fee is permitted under Applicable Law,

24, Walve: of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all
rights unde: a4 by virtue of the Illinois homestead exermption laws.

25, Placenient ol Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance cover.ge required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to ziotect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests“he coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made .72.u5 Gorrower in connection with the coilateral. Borrower may later cancel any
insurance purchased by Lender, but.caly after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower'; and _ender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the coris of that insurance, including interest and any other charges Lender
may impose in connection with the placarerz-of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the ir.urance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may o more than the cost of insurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts ang agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M%@m
JUAN RIVERA Borrowsr
S.8. #: 341-82-2935
H]
- al)
A YOLANDA'RIVERA -Bormower
8.8. #
- ' (Seal)
~Bolroveey
S.8. 4
i WS (Seal)
-Borrower
S58.#
_ - |5paca Briow Thia Line For Acknawiedgmar) ,’
STATE QF ILLTM (TS,

"W Mo’é’// 1% 7 W Coutty

, a Notary Public in and for said county and state,
do centify that
JUAN RIVERA AND [RMAa YOFNDA RIVERA, HUSBAND AND WIFE

personally known to me to be the eup--person(s) whose name(s) is(are) subscribed to the foregoing'
instrument, appeared before me this day i peisca, and acknowledged that helshgthsy-signed and delivered
the said instrument as his/her/their free and vontary a;g.for- the uses and purpose§ Theretn set forth,

7 '
Given under my hand and official seal, lhisZ_, day o
a

My Commission expires: i ,

LISA D. EVANS '
Notary Public, State ot llinols :
My Commigsion Explres 7/17/05
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LOAN NO. 20302614
1-4 FAMILY RIDER

Assignment of Rents

TAIS 1-4 FAMILY RIDER is made this ~ 13TH dayof MARCH, 2003
and it ineomorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secority Peed (the *Security Instrument” ) of the same date given by the undersigned (the "Borrower”) to
secure Borruw.:'s Note 10
FIRST NLC PINANCIAL SERVICES, LLC (the "Lender")
of the same date and overing the Property described in the Security Instrument and located at:

4714 NORTH HAMLIN AVENUE
CEICAGO,IL 60625

(Proparty Addrass]

1-4 FAMILY COVENANTS. in xddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fi rther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ¢ L1 TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security I=itrument, the following items are added to the Property
description, and shall also constitute the Propery covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hrreafter located in, on, or used, or intended 1o be
used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, (ur -nd light, fire prevention and extinguishing
apparatys, security and access control apparatus, plumbing, Uath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washerc, <iryses, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached siirors, cabinets, panelling and attached
floor coverings now or hereafter attached to the Property, ail of whica, faclading replacements and additions
thereto, shall be deemed 10 be and remain a part of the Property coveied by tho-Security Instrument. All of
the foregoing together with the Property described in the Security Instrumer (or .he leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Ridet aid Zae Security Instrument as
the "Property™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seel, agres o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed i viriting 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any.sovernmental
body applicable to the Propenty,
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C. SUBORDINATE LIENS. Except &5 permined by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Propenty withour Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition o the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uaiform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniferm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
o7 the Property and all sccurity deposils made in ¢onnection with leases of the Property. Upon the
ascizament, Lender shall have the right to modify, extend or terminate the existing leases and to execuie new
leaszs, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if
the Securi'y Instrument is on a leasehold.

H. AS5IG7vENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSICN.
Borrower absuuel;-and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regridizss of to whom the Rents of the Property are payable. Borrowet authorizes Lender or
Lender’s agents to col’2ez the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However,-Borrower shall receive the Rents until (i) Lender has given Borrower notice of
defaul? pursuant to paragraph 21001 the Security Instrument ang (ii) Lender has given notice to the ienant(s)
that the Rents are to be paid (o Lend~ or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment {r ado‘tional security only.

If Lender gives notice of breach \» Forrower: (i) all Rents received by Borrower shall be held by
Barrower as trustee for benefit of Lender oily. w e applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and rece’v il of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents cue and unpaid 10 Lender or Lender's agents upon Lender's
written demand to the tenant; {iv) unless applicable 1w pruvides otherwise, all Rents collected by Lender or
Lender's agents shall be zpplied first to the costs o1 taking control of and managing the Property and
collecting the Rents, including, but not limited to, attornc; s iees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, t2.es; assessments and other charges on the
Property, and then o the sums secured by the Security Instrumer.;.’v) Lender, Lender's agents or any
judicially appointed receiver shall be liable 10 account for only those “cer.s actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of one inanage the Property and collect the
Rents and profits derived from the Property without any showing as 1o the maoquacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking cori-oi of and managing the
Property and of collecting the Rents any funds expended by Lender for suci.pargeses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Unifor ©nvanant 7.

Botrower represents and warrants that Borrower has not executed any prior assignmen. of th= Rents and
has not and will not perform any act that would prevent Lender from exercising its righis under this
paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giviag notice of default 1o Borrower. However, Lender,
Lender’s agemts or 2 judicially appointed receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.

This assignment of Rents of the Property shall terminate when ail the sums secured by the Security
Instrument are paid ia full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nete or agreement in
which Lender has an interest shall be a brezch under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument. '

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this |4
Family Rider,

&
i al)
- ~Barvower

JUAN RIVERA

L (Seal)
YOLANDALRIVE -Borrowel

(Seal)
-Bomwed

(Seal)
-Bomower

. i LML,
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WHEN RECORDED MAIL TO

FIRST NL.C FINANCIAL SERVICES, LLC
700 WESYT HILLSBORO BLYD, BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 20302614

|Spaca Above This Lina For g Data]

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

THiS ADJUSTABLE RATE RIDER is made this 13TH day of MARCH, 2003 ,
ard ie-incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secuitv/Dzed (the "Security Instrument”} of the same date given by the undersigned (the *Borrower™) to

secure Purrover’s Adjustable Rate Note (the "Note"} to
FIRST NLf . ©\NANCIAL SERVICES, LLC

LIMITED LIAP.ITY COMPANY
(the “Lender”) of t.e rfame date and covering the property described in the Security Instrument and located at:
4714 NORTH HAMLIN AVENUE
ZIICAGO, IL 60625
[Propecty Addrmis]
THE NOTE CONTAINS PRZVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST R’i1T CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCV. AT MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumnent, Borrower and Lender furiher covenant ard agise as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.450 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHaM G

{A) Change Dates

The interest rate [ will pay may change on the first day of AFRTL, 2005 . and on that
day every 6  month thereafter. Each date on which my intereat’sate con'd change is called a "Change
Date".

(B) The Ingex

Beginning with the first Change Date, my interest rate will be based on #n iudix. The “Index” is the
average of intechank offered rates for 6 month U.S. dollar-denominated deposiis %1 ¢-¢ London murket
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure avi'abie as of the first
business day of the month immediaiely preceding the month in which the Change Date occuis\is called the
"Current Index",

If the Index is no longer available, the Note Holder will choose a new index that is based upon romparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL}
Form 3138 6/94 {(Amended}

Lasar Forms Inc. (8O0} 448-3555 S ‘Q
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{C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

SEVEN AND ONE FIFTH
percentage point(s) { 7.200 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payrnent that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.450 % or
less than 7.450  %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE
percentage points ( 1.000 %) from the rate of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 14.450 % orlessthan 7.450 %.

‘E) Effective Date of Changes

My new interest rate wili become effective on cach Change Date. [ will pay the amount of my new
meuthiv payment beginning on the first monthly payment date afier the Change Date until the amount of my

montdy hayment changes again,

(¥3-Iiwiice of Changes

The t¥orz. Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly pavinent before the effective date of any change. The notice will include information required by
law (o be givea ricand also the titte and telephone number of a person who will answer any question [ may
have regarding \ne ~otize.

B. TRANSFER GF (¥ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriform Covenanti 7 of the Security Instrument is amended 1o read as follows:

Transfer of the Proprty or = Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transicrr<0 (or if a beneficial interest in Borrower is sold or transferred and Bormower is
not a natural person) withour Lencci’z prior written consent, Lender may, at its option, require immediate
payment in full of all sums secur(d by .his Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited &y frioral law as of the date of this Security Instrument. Lender alse shall
not exercise this option if: (a) Borrower #anses to be submitted to Lender information required by Lender to
evaluate the jntended transferee as if a nev loa 1 viere being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be'trionired by the loan assumption and that the risk of a breach of
any cavenant or agreement in this Security Instn ment is acceptable to Lender.

To the extent permitted by applicable law, Lendri may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also ruquire the transferee to sign an assumption agreement that
is accepteble to Lender and that obligates the transferse /0 ksep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will comimic 2o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeat ia thll, Lender shall give Borrower notice of
scceleration, The notice shall provide a period of not less than 30 ~Zav. from the date the notice is delivered ar
mailed within which Borrower must pay all sums secured by this Secarity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke..iy remedies permitted by this Security
Instrurment withont ferther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and .ovsuants contained in this
Adjustable Rate Rider.

b
RIVERA -Bovrawer YOLANDA Bormwu

(Seal) 7 (Seal)

-Botrower P o

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {A& PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 {Amendeq)
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