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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docameirt ure defined below and other words are defined in
Sections 3, 1, 13, 8, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.
{A) "Security Instrument"” means this document, which is catru¥iarch 26th, 2003

logether wil'h- all Riders to this document,
(B) "Borrewer" is Jul ie Pleiss, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is Coldwell Banker Mortgage

Lender isa Corporation
organized and existing under the laws of New Jersey
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Lender's address is 3000 Leadenhat| Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Botrower and datedMarch 26th, 2003

The Note states that Borrower owes Lender One Hundred Eight Thousand Nine Hundred
Doltars and Zero Cents Dollars
(U.S. $108.900.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Aprit 1st, 2033

(E) "Property" means the property that is described below under the heading "Traaner of Rights in the
Property.”

{F) "Lopu means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under iz Note, and all sums due under this Security Instrument, plus interest.

(G) "Rideis"“ingans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to o< #accuted by Borrower [check box as applicable):

(X1 Adj ljustable Rawe Rider "X Condominium Rider [] Second Home Rider
[__] Balloon Rider (_1 Planned Unit Development Rider L]14 Family Rider
(1 VA Rider L] Biweekly Payment Rider 1 Other(s) [specify]

(H) "Applicable Law" means all Gontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and issessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer"” means any transfe: ol funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated *hrough an electronic terminal, selephonic
instrument, computer, or magnetic tape so as to order, instruct opauthorize a financial institution to debit
or credit an account. Such term includes, but is net limited to, point-of-sale transfers, automated teller
machine transactions, transfers imtiated by telephone. wire transfris; and automated clearinghouse
transfers.

{K) "Escrow [tems" means those items that are deseribed in Section 3.

(L) "Miscellaneons Froceeds” means any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3} for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of al'or any part of the
Property; (1ii) conveyance in lieu of condemnation; or (1v) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or.4efault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undes he
Note, plus (11) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U1.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers {o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns. the following described property located in the

COUNTY [Type of Recording Burisdiction]
of COO¥ [Name of Recording Jurisdiction]:
Parcel 1D Number: which currently has the address of
345 NORTH CARTER - UNIT 202 [Street]
PALATINE [City); linois 60067 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onihe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumberid except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property‘agatnst all
claims and demands, sabject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property, '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payiments due under the Note and this Security Instrument shall be made in U.S.

[nitials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or atl subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check fs drawn upon an institution whose deposits are insured by a
federal agency, instrumentatity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current/without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaryiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curieni. ' Bomrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuin their to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal batance undér 2ne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or inhe future against Lender shall relieve Borrower fromt making payments due under
the Note and this Security Instriecat or performing the covenants and agreements secured by this Security
[nstrument,

2, Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unier'thz Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 121 ‘ire order in which it became due. Any remaining amounts
shall be applied first to late charges. second lo any olier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a uelinquent Periodic Payment which includes a
sufficienl amount (o pay any late charge due, the paymintipay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiiip; Lender may apply any payment received
from Bowrower to the repayment of the Periodic Payments if. an 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is spplied to the foll payment of one or
more Periodic Payments, such excess may be applied to any late charyes dvc. Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Nord

Any application of payments, insurance proceeds, or Miscellaneous Precceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th¢ I'eriddic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymet ¢f amounts due
for: (a) taxes and assessmen(s and other items which can attain priority over this Securitv fasiument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propérty, i any; (c)
premiums for any and all insucance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mauitsage
Insurance premiums in accordance with the provisions of Section 10, These itenis are called "Escrow
Items,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish o Lender all notices of amounts lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lHems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Itemis at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenderanay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funasat the time specified under RESPA, and (b) not fo exceed the maximom amount a lender can
require uiidec RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eatiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail-b<held in an institution whose deposits are insured by a federal agency,
instrunientality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan'sank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lerder hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifuing the Escrow [terns, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes( to b paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bolroiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{f there is a surplus of Funds held in escrow,.as dafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:A. [f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nolify Borrower s récuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanice with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in esciov., »s defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lezdar the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 1nontn’y payments.

Upon payment in full of all sums secured by this Security Instrumen:, T.ender shall promptly refund
lo Borrower any Funds held bry Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can artain priority over this Security Instrument; luasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesiments, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 4 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insturient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannes scceptable
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goci frith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate {o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory {0 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that nortice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right todisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Gurrower to pay, i connection with this Loan, either: (a) a one-time charge for flood zone
determinutis certification and tracking services; or (b} a one-time charge for flood zone determination
and certificatior{ zervices and subsequent charges each time remappings or similar changes occur which
reasonably nughiarfect such determination or certification. Borrower shall also be responsible for the
payment of any fees Zinposed by the Federal Emergency Management Agency in connection with the
review of any flood zoue determination resulting from an objection by Borrower,

If Borrower fails to waintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2078 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraga. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabilily and might provide greqter or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurarce overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained /'ty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this sezarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewale’of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard o7 gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fae-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendziall receipls of paid premioms and
renewal notices. I Borrower obtains any form of insurance coverage. not-stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ¢ & svandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carriei and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shalt
be applied to restoration or repair of the Property, if the restoration or repair is economically (casible and
Lender's secarity is not lessened. During such repair and restoration period, Lender shall huve'tpe right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t0 <nsure the
work has been completed to Lender's satisfaction, provided that snch inspection shall be undcriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serigs
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ¢arnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid our of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is giveu. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not w exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oithe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoupts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence witiin 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewne's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inwwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 2re beyond Borrower's control.

7. Preservation, Matntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair {1e 27operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-s=siding in the Property, Borrower shall maintain the Property in
order to prevent tite Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant {o Section § that ropa'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connectior ~ith damage to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs and restoration in a single payment or in a series of
progress payments as the work is completed. [f the insurasics or condemnation proceeds are not sufficient
lo repair or restore (he Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and iaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements sirthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe-ifyipg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default is, quring the Loan application
process, Borrower or any persons or entities acting at the direction of boriower or with Borrower's
knowledge or consent gave matenially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's eCcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst>ament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, [0) there
is a legal proceeding that might significantly affect Lender's interest in the Property and’or rights dnoer
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security lustrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secarity [nstrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any daty or obligation to do so. It is agreed that Lender incurs no liability for nol taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal! become additional debr of Borrower
secured by this Security lnstrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting

nent,
piat)(:llis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1 Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing.

10, i raipage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siali Zav the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortgage tneurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviced'such insurance and Borrower was required to make separately designated payments
toward the premiuins for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially euivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borvawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected Lyva2nder. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contifiue topay to Lender the amount of the separately designated payinents that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payients as a non-refundable loss teserve in lieu of Mortgage Insurance, Such loss reserve shall be
uon-refundable, notwithstanding the fact “haj the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or ¢aipings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage lnsurance coverage £ia the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii becomes available, is obtained, and Lender requires
separately designated payments toward the premiunis fo1,Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Boiruvier was required to make separately designated
payments toward the premiums for Mortgage Insurance/8érrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non- Cefundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is reguired bz Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providec in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower'is\ist 8 party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem time to time, and may
ertter inte agreements with other parties that share or modify their risk, or reduce lesies. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis usias-any sousce
of funds that the mortgage insurer may have available (which may include funds obtained fior.l Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reipsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Murtgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe fer Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Ensurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inciude the right to receive certain discliosures, to request and obtain cancelfation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mertgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to ingpect such Property to ensure the work has been completed to
Lender': satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an--restoration in a single disbursement or in a series of progress payments as the work is
completed. Unizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscetlaneous 1*rorcads. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provitled for in Section 2.

In the eventi of a total taking, destruction, or foss in value of the Property, the Miscellaneous
Proceeds shall be applied to k¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, distruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction. or loss in value is equal to or
greater than the amount of the sums securea by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ Porrower and Lender otherwise agree in writing, the sums
secured by this Secority Instrument shall be rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tolef amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividzd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lvgs i1 value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in vzir= of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valoe is less than the
amount of the sums secured immediately before the partial tékiag. destruction, or loss in value, unless
Borrower and ender otherwise agree in writing, the Miscellanicuus Proceeds shall be applied to the sums
secured by this Security Instrumnent whether or not the sums are then doe,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar( ic settle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice i< given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sunis secured by this Security Instrument, whether or not then due, "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2ight of actian in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, whether civil or criminal. 18 egdir that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmend ¢ Lender's
inferest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding i4 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymenl or modification of amortization of the sums secured by this Security Instrument granted by Lender

(nitials”
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incloding, withoat limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms 0 this Security fnstrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrumen?;-and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 2ccommodations with regard to the terms of this Security Instrument or the Note without the
co-signet's corsent.

Subject to the'reovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 224 liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender suay sharge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of nretecting Lender's interest in the Property and rights under this
Security Instrument, including, but no® lizaited to, attorneys’ fees. property inspection and valuation fees.
In regard to any other fees, the absence of exrress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prulibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secunty Vistwment or by Applicable Law.

If the Loan is subject to a law which sets maxiraum foan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ollected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall b2 reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already coliectes! from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose te'nzare this refund by reducing the principal
owed under the Note or by making & direct payment to Borrawer. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoul ary prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentanze of any such refund made by
direct payment to Borrower will constitnte a waiver of any right of action Roirower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with iz Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruméns shall be deemed to
have been given to Borrower when mailed by first class mail or when actually geliversd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notite to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the fionory Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skalpromptly
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Forrower's
change of address, then Borrower shall only report a change of address through that specified prosedure.
There may be only one designaled notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice lo Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Seeurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurnent.

Initials:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations conlained in this Securify Instrament are subjec( to any reqoirements and iimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but soch silence shall not be construed as a prohibition against agreement by contract. In
the event that any provisien or clause of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrament: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to
take any action,

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trzusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in riie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benciicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreetaeny, ‘hic intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person sud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miy require immediate payment in full of all sums secured by this Security
[nstrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Londer shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 5
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiy perind, Lender may invoke any remedies permitted by this
Securily Insirument without further notice or d¢m=and on Borrower.

19, Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuanl to Section 22 of this Secunty
Instrument; {b) such other period as Applicable Law mighi snecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duediraer this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any vthercovenants or agreements; (c) pays all
expenses incurred in enforcing this Security instrument, including, but sovlimited to, reasenable attomeys'
fees, property inspection and valuation fees, and other fees incurred fur the urpese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)«2’’es such action ag Lender may
rezsonably require to assure that Lender's interest in the Property and rights under this Security
Insiroment, and Borrower's obligation to pay the sums secured by this Security. Jastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecled by Lender: (a)
cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's chick, rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, metiviaentality or
entily; or (d} Electronic Funds Traasfer. Upon reinstatement by Borrower, this Security lis/(ument and
obligatiens secured hereby shall remain fully effective as if no acceleration had occurred. Howewvir, this
right 10 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (rogether with this Security Instrument} can be sold one or more times without prior notice to
Borrowet. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage toan
gservicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments shouid be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has nofified the other party (with such
notice given int compliance with the requirements of Section 15) of such alleged breach and afforded the
other pasty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period wiil bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity4& ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puisuansw Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Fection 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as loxic ariazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoling, licrosene, other flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, mz.erizls containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentaltproisction; {¢) "Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as“t=fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cuatribute to, or otherwise trigger an Envirenmental
Cleanup.

Borrower shall nof cause or permit the presence, use; Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss an or in the Property. Borrower shall not do,
nor allow anyone else to de, anything affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} whicl;due to the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the alue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tiic Iroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to.nuraal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ' soensumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. c¢litin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewlZdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releiss'o» threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is 1oiiied
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormrower shall promptly take afl necessary
remedial actions in accordance with Environtmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initinis;

@v-ﬁ("') {0005) Page 12 of 15 Form 3014 1/01

Lad
-
L g

)

bSISCE



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides etherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuve proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mav-iequire immediate payment in full of all sums secured by this Security Instrument
without furtter’demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiedinoollect all expenses ineurred in pursuing the remedies provided in this Section 22,
including, but nocMpited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upcrn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrotver skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law,

24, Waiver of Homestead. In accorianze with Hlinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Hlinois neicstead exemption laws,

Intiats:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recerded with it.

Witnesses:
(Seal)
lie Pleiss -Borrower
{Seal)
-Borrower
(Seal) {Seal)
-Br rrower ~Boarrower
(Seal) _( & (Seal)
-Boreawer -Borrower
(Seal) (Seal)
-Borrower -Borrower
@}-G(IL) {60085) Page 14 of 15 Form 3014 1/04
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STATE OF ILLINOIS, COOK County ss:
L, 'ﬁe&,—.a /pl/ﬁm,(, y/ , a Notary Public in and for said county and
state do heréby certify that , Julie Pleiss

personally known to me to be the same person{s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumen? s his/het/their free and voluntary act, for the uses and purposes therein set forth.
day of March, 2003

Givelrunder my hand and official seal, this 26th

My Commission Caravs:

PANAATVAANRARAARNR
OFFICIAL SEAL
H DEAN HAMRA

< NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSIC 1 EXPIRES:06/26/03

AR VWA SN
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Land in the CITY of PALATINE, COOK, ILLINOIS, described as follows:

UNIT 345-202 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
GEORGETOWN CONDOMINIUM OF PALATINE, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT NUMBER98835732, AS AMENDED FROM TIME TO TIME, IN THE WEST ‘% OF THE SOUTHEAST Y% OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOQIS,
PIN(S): 02-15-400-053-1078

Commonly Known As: 345 NORTH CARTER, #202

L
»
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of March, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Securitv/id=ed (the "Security Instrunient") of the same date given by the undersigned (the "Borrower") to
secure Burower's Note to Coldwel | Banker Mortgage

{the

"Lender”) of {ne-vanie date and covering the Property described in the Security Instrument and located at:
245-NORTH CARTER - UNIT 202 PALATINE, IL 60067

[Property Address]
The Property includes a unii il 4ogether with an undivided interest in the common elements of, a

condominium project known as:

NA
{Ng ne of Condominium Project]
(the "Condominium Project"). If the own:rs hssociation or other entity which acts for the Condominium
Project (the "Owners Association”} holds.Gitic to property for the benefit or use of its members or
shareholders, the Property also includes Borrowsrs interest in the Owners Association and the uses,

proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
lnstrument, Borrower and Lender further covenant and agre¢ asic'lows:

A. Condominium Obligations. Borrower shall perforia 71l of Borrower's obligations under the
Condominium Project's Constituent Docaments. The "Constituent Dosuiments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-Jawsy (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wheu Zug, al} dues and assessments
imposed pursuant to the Constituent Docoments. ’

B. Praperty Insurance. So long as the Owners Association maintains. withva generally accepted
insurance casrier, a "master” or "blanket” policy on the Condominium Project wlhich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibi<ivvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage.” und any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requizes wsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What { Cader requires as a condition of this waiver can change during the term of the loan,

Borrowe: shall give Lender promipt notice of any lapse in required property insorance coverage
provided Oy 2iie master or blanket policy.

In the event-ofg distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Fropediy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sumns secured by the Security Instrument,
whether or not then dug, yiith the excess, if any, paid to Borrower,

C. Public Liahility insarance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalion mawmisins a poblic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proc:eds of any award or ¢laim for damages, direct or consequential,
payable to Borrower in connection it} any condemnation or other taking of all or any part of the
Property. whether of the unit or of the conimen zlements, or for any conveyance in fieu of condemnation,
are hereby assigned and shall be paid to Leri'ce. Such proceeds shall be applied by Lender to the sums
secared by the Security Instrument as provided in Saciion 11,

E. Lender's Prior Consent. Borrower sha.! not_except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abanonment or termination required by law in the
case of substantial destruction by fire or other casualty or in e case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Con.tituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional<uanagement and assumption of
self-management of the Owners Association; or (iv) any action which worid have the effect of rendering
the public liability insurance coverage maintained by the Owners Associauen unacceptable to Lender.

F. Remedies. 1f Borrower does nof pay condeminium dues and assessn-enis when due, then Lender
may pay them. Any ameunts disbursed by Lender under this paragraph F shall teccine additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender zgree (o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note'raie and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

inilials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

[] ‘ @/w
\.w (Seal) (Seal)

JUliie Pieizs -Borrower -Barrower
(Seal) (Seal)

-Borrower -Borrower

(Grab) (Seal}

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

@D, 5 (0008) Page 3 of 3 Sorm 3140 1/01
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)
Loan #: 0022570766

THIS ADJUSTABLE RATE REDER is made this 26th day of March, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Teust;or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"; + secure Borower's Adjustable Rate Note (the "Note") toColdwel | Banker Mortgage

(the "Lender") of thesa’ne date and covering the property described in the Security Instrument and

located ar:
345 NORFH CARTER - UNIT 202 PALATINE, IL 60067

[Property Address)

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCHTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEPCZT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THS BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the'covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree ao feilows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5,467 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of Apri [, 2008
and on that day every 12th month thereafter. Each date on which my interest rate could chalizs is cailed a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannia Mae 4.2/5-2/6-2 ARM
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "[ndex" is the

weekly average yield on United States Treasury securities adjusted to a constant marurity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before exch Clhange Date is called the "Current Index."

if the {ndexis no longer avaifabie, the Note Holder wili choose a new index which is based upon
comnparable &zicimation. The Note Holder will give me notice of this choice.

(C) Calcnlation 2f Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Three and Thirtegy / Hundredths percentage points
( 3.1300 %) r0.the Current Index, The Note Holder will then round the result of this

addition to the nearest one-eighin of one percentage point {§.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the ameunt of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected tz-owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, Triv result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first’Cliange Date will not be greater than
7.567 % or less than 5.0L67 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by moreiiian two percentage points (2.0%)
from the rate of interest [ have been paying for the preceding 12 months. My interest rate will never be
greater than 10.567 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay tae amount of my new
monthly payment beginning on the first monthly payment date after the Change Date vriuithe amount of
my monthly payment changes again.

Initials:
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question i may have regarding the notice.

B. TRANGFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of e Security Instrument is amended to read as follows:
Tranzle: of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest iz (he Property" means any legal or beneficial interest in the Property, including,
but not limited to; those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales-cintract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dat: to 2 purchaser.

If alf or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural per;on and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wriitlen ¢oisent, Lender may require immediate payment in full of all
sums secured by this Security Instruiren). However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicaiic Law. Lender also shall not exercise this option if’
{a} Borrower causes 1o be sobmitted to Lendsr information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will ror be impaired by the foan assumption and
that the risk of a breach of any covenant or agreemeiit i21 this Security [nstrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendei iav charge a reasonable fee as a
condition o Lender's consenl to the loan assumption. Lender ma; u!so require the iransferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in't'is Security Instrument.
Borrower will continue to be obligated under the Note and this Secoritv/instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leader shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 deys from
the date the notice is given in accordance with Section 15 within which Borrower mosivay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priorio the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrarieit
without further notice or demand on Borrower,

initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) (Seal)

Julile Pleiss -Borrower -Barrower
{Seal) {Seal

-Borrower -Borrower

(S;« :; (Sea])

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

@D;522R (0008).01 Page 4 of 4 rarm 3114 1104
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LOW DOWN PAYMENT MORTGAGE ARM RIDER
TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY
INSTRUMENT is made this _26th _ day of __Mairch , 2003 .and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insttument") of the same date given by the undersigned
("Borrower") to secure Borrower's Note to _Coldwell Banker Mortgage

g"Lender"“ coverin% the Property described in the Security Instrument and located at:
45 NCKTH CARTER - UNIT 202 PALATINE, IL 60067

[Property Address]

ADDITIOINAL-COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Eorrower and Lender further covenant and agree as follows:

A. LOW DOWN PAYMENT MORTGAGE RATE REDUCTION
The Note provides for the reduction in Borrower's interest rate as follows:

L. LOW DOWN PAYMENT MORTGAGE RATE REDUCTION
Borrower has agreed to pay the rate ol interest set forth in Section 2 of the
Note (the "Note Rate") until the full amsunt of principal has been paid.
Note Holder agrees to decrease the Note Rate and the amount added to the
Current Index to determine the new Note Rat< 35 set forth in Section 4(C)
of the Note (the "Margin") by ._0375 percentage voint(s) (the "Reduction
Amount”) on the earlier of (a) the First Canceliation-Sate or the Second
Cancellation Date, provided that the conditions described’in 1.A. or 1.B.
befow, as applicable, are satisfied; or (b) the Terminatioh Date. provided
that Borrower's monthly payments are current at that time.

A. First Cancellation Date
The "First Cancellation Date” is defined as the date that is the fiist

monthly payment due date after Note holder has verified that
Borrower has satisfied all of the following requirements: (1)
Borrower must request cancellation in writing; (2) the mortgage
balance: (a) is first scheduled to reach 80% of the original property
value; or (b) actually reaches 80% of the original property value; (3)
Borrower has demonstrated a Good Payment History (as described
below); and (4) the then-current value of the property is at least
equal to the original property value. (For purposes of calculating
original property value hereunder, Borrower's loan-to-value ratio at
origination is _90.00 _%. In addition, the then-current

MULTISTATE LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY INSTRUMENT -Single Family - Fannie Mae UNIFORM INSTRUMENT
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property value will be based on a new appraisal or broker’s price
opinion obtained by Note Holder and paid for by Borrower.)

For purposes of the First Cancellation Date, Borrower will have
demonstrated a Good Payment History if Borrower has had neither
(1) a payment thirty (30) days or more past due in the twelve (12)
months preceding the payment due date immediately prior to the
First Cancellation Date, nor (2) a payment sixty (60) days or more
past due in the twenty-four (24) months preceding the payment due
date immediately prior to the First Cancellation Date. If Borrower
has had the mortgage loan for less than twenty-four (24) months,
tlis payment history requirement will be based on the length of time
poirswer has had the mortgage loan.

B. Hecond Cancellation Date
The "Second Cancellation Date” is defined as the date that is the

first monthly payment due date after Note Holder has verified that
Borrower has satisticd all of the following requirements: (1)
Borrower must requesi cancellation in writing; (2) the mortgage
balance must be paid down to a point that it; (a) if within 2 to 5
years of the date of the Naie, reaches 75% of the current property
value, or (b) if after 5 years of the date of the Note, reaches 80% of
the current property value (currernc property value based on a new
appraisal obtained by Note Holder and paid for by Borrower); and
(3) the loan must have at least a twenty-tour{24) month history.

For purposes of the Second Cancellation Date; the Borrower will
have demonstrated a Good Payment History if the Porrower has had
neither (1) a payment thirty (30) days or more past duc in the twelve
(12) months preceding the payment due date immediatsly prior to
the Second Cancellation Date, nor (2) a payment sixty (60} days or
more past due in the twenty-four (24) months preceding ¢
payment due date immediately prior to the Second Cancellatior
Date.

C. Termination Date
The "Termination Date" is defined as the earlier of: (1) the date that

the mortgage balance is first scheduled to reach 78% of the original
value of the property; or (2) the first day of the month after the date
that is the mid-point of the original amortization period of the Note.

For purposes of the Termination Date, the Borrower's monthly
payments will be deemed to be current if the payment due in the
month before the Termination Date, all prior monthly payments,

MULTISTATE LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY INSTRUMENT -Single Fatnily - Fannie Ma¢ UNIFORM INSTRUMENT
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and any outstanding late charges have been paid by the end of the
month before the Termination Date, [f the Borrower’s monthly
payments are not current on the Termination Date, the rate will be
reduced thereafter on the first payment due date following the date
on which Borrower's monthly payments become current.

D New Payment Amount

If and when the Note Rate and Margin are reduced as described
above, Nate Holder will advise Borrower (1) of the New Payment
Amount, and (2) the date on which the "New Payment Amount" is
to commence, which shall be the next payment due date after the
First Cancellation Date, the Second Cancellation Date, or the
‘fermination Date, as applicable. The New Payment Amount is the
am&wit of the new monthly payment that would be sufficient to
repay th7 unpaid principal Borrower is expected to owe on the date
the Nofe Rate and Margin are reduced, in full by the maturity date,
at Borrower's n2v-Note Rate in substantially equal payments.

E. Calculaticn of New Rate

If and when the Note Rate and Margin are reduced as described
above, the new Note [ate-will be calculated by subtracting the
Reduction Amount from the current Note Rate then in effect. The
Margin that will be added to tie Carrent Index for any Change Date
that occurs on and after the date On #hich the Note Rate is reduced
will be the Margin described in Sectisn4(C) of the Note minus the
Reduction Amount.

F. Limits on Interest Rate Changes
The limitations on rate changes set forth in Section 4(D) of the Note

limit the changes in the Note Rate caused by the Current Index, but
will not limit the change in the Note Rate caused by subsracting the
Reduction Amount.

BY SIGNING BELOW, Borrower accepts and agrees to the terms.apa provisions
contained in this Low Down Payment Mortgage ARM Rider to Security Instrumenrt,

QOGJU Qﬂ/m (Seal)

-Borrower

(Seal)

-Borrower
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