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DEFINITIONS

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tn: document are also provided in

Words used in multiple sections of this document are defined below and othe: words are defined in Sections 3,
Section 16. 2/

(A} "Security Instrument” means this document, which is dated MARCH 18, 20(3 , ogether with

all Riders to this document.
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(B) "Borrower"” is

PATRICK LORIDAS, AND KATHLEEN MXRAX, HUSBAND AND WIFE
*Kathleen Manilla JZM

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Inst.uwment. MERS is organized and existing under the laws of Delaware, and has an address and
telephone tiuniter of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"1s

COUNTRYWIDE oWt .LOANS, INC. . P
Lenderisa CORFORATION

organized and existing under the laws of NEW YORK

Lender’s address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory rote signed by Borrower and dated MARCH 18, 2003 . The
Note states that Borrower owes Lender

FOUR HUNDRED FORTY ONE THOUSAND and 00/100

Dollars (US.$  441,000.00 ) pivs_interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full netszer than APRIL 01, 2033

(F) "Property” means the property that is desciibed-below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus (ntezest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrum@n; rlus interest,

(H) "Riders" means all Riders to this Security Instrument ina* sre executed by Bomower. The following
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ Condominium Rider [ Secind Home Rider
Balloon Rider [x1 Planned Unit Development Rider [ 14 Family Rider
VA Rider [ Biweekly Payment Rider [x] Other(s) specify]
PUD ARM

(1) "Applicable Law" mcans all controlling applicable federal, stale and local statutes, reg ulat ons, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final «e7-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenis 27 other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephenic instrument,
computer, Of magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)

Initials:
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DOC ID # 0002513989559070
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additonal or successor legislation or regulation that governs the same subject matter. As used in this
Security Instument, "RESPA" refers to ail requirements and restrictions that are imposed in regard to a
"federally relawcr! mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor 1 "atyrest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed orrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS N THE PROPERTY
This Security Instrument secures ‘o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) e performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. /ror this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lapder and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described prepsrty located in the

COUNTY of COOK

[Type of Recording Jurisdiction] {Nazme of Recording Jurisdiction}

SEE EXHIBIT "A"™ ATTACHED HERETQ AND MATE A PART HEREOF.

Parcel ID Number: 1704223059 which currently 1ias tb2 address of
55 W GOETHE UNIT 1231, CHICAGO ,
[Street/City]
Illinois 60610~ ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal! also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interesis granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender’s successors and assigns) has the right: 10 exercise any or all of those interests, including,

nitials M%
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limiteq to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, pgrant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real

property.

UNIFORIV COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen? of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when Gus the principal of, and interest on, the debt evidenced by the Nolg and any prepayment
charges and late chargos)due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc ung:c the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrumznt received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lenderinay require that any or all subscquent payments due under the Note and this
Security Instrument be made in o oc more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, rceasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are 1surcd by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lenderw'en received at the location designated in the Note or at such
other location as may be designated by Lender in‘accridance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payinent or partial payments are insufficient to bring the Loan
current, Lender may accept any payment or partial paymeat insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights (o _rcfuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments 4¢ thedime such payments are accepted. 1f each
Periodic Payment is applied as of its scheduled due date, then Lende! reed not pay interest on unapplied funds.
Lender may held such unapplied funds unti] Borrower makes payment *G vring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either.apriy such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstandin:; principal balance under the Note
immediately prior to forcclosure. No offset or claim which Borrower might have ziow or in the future against
Lender shall relieve Borrower from making payments due under the Note and this-Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Setion 2, all payments
accepted and applied by Lender shall he applied in the following order of priority: (a) interes 'ue under the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shat) 0s-applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd st to late
charges, second to any other amounts due under this Sceurity Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied w the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayiment charges and then as described in the Note.

Initials:
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Communily Association Dues, Fees, and Assessments, if any, be
escrowed by Sorrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lenderal! notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items uniess j.ender waives Borrower’s obligation to pay the Funds for any or all Escrow. Items.
Lender may waive boriayver’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be.in svriting. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for uny Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to “zender receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligaticii o make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borvowszr. is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due oo Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall theii 2w obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any rr-all Escrow [tems at any time by a notice given in
accordance with Section 15 anrd, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an‘amonnt {a) sufficient 10 permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excees lie maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due ‘on’ the hasis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordarice with Applicable Law.

The Funds shall be held in an institution whose deposits are insured hy 4 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s in¢ured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later/thza the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender o make such a charge. Unless an agreement is made in writing or Aprlicatle Law requires
interest to be paid on the Funds, Lender shall not be required to pay Boirower any interest orearaings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Furds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
Ini:ialsw
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Iiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bormrower: (&) agrees in writing to the payment of the gbligation secured by the lien in a manner acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secrics from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Insurment. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this) Security Instrament, Lender may give Borrower a notice identifying the lien. Within 10
days of the daw_sn which that notice is given, Borrower shal] satisfy the lien or take one or more of the
actions set forth aboyc.an this Section 4.

Lender may requize Forrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in cynnection with this Loan.

5. Property Insurance. Buizower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fii¢, hazards included within the term "extended coverage," and any other
hazards including, but not limited te, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mainiained in the ameants (including deductible levels) and for the periods thal Lender
requires. What Lender requires pursuant g’ tiic, preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance<chall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall wiot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time Chr.oee for flood zone determination and certification
services and subsequent charges cach time remappings orsimilar changes occur which reasonably might
affect such determination or certification. Borrower shall aise/t: responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under wo obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lerder, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property -against any risk, hazard
or liability and might provide greater or lesser coverage than was previoudly in_effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantl’ exreed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under uvs S-ction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shals hear interest at
the Notc rate from the date of disbursement and shall be payable, with such interest, upon notice fro7a Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender’s
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to heold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as morigagee and/or as an additional loss payee.
Initials: ‘ 1 m
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In the event of loss, Borrower shall give prompt notice to the insutance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to b2 paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
edmmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the ‘asyrance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
. not economically f-asible or Lender’s security would be lessened, the insurance.proceeds shall be applied to
the sumg secured by ih's Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurane proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons b2 Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower dces not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claiin/then Lender may negotiale and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lernder {a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the ameunts unpaid under thedyGie or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of vaearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights-as2 applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or r1=store the Property or to pay amounts unpaid under the
Note or this Security [nstrument, whether or not then dug:.

6. Occupancy. Borrower shall occupy, establish, and sz the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument 7 shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the cate of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld -orunless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; 'nsnections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cotrinit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Proparty in order to prevent
the Property from deteriorating or decreasing in value due (o its condition. Uniess it 1z- Jetermined pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shall promptly 1epain the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation procesds are paid in
connection with damage to, or the 1aking of, the Property, Borrower shall be responsible for/repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbuizze zaoceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse,

(nitials: _&_d/__ ;Z«[W
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal procgeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Insuument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ‘or(¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or jprropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s aztiois can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Securitv Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
prolect its interest in the Propert; and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securayg the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace Or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section; L.ender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender i7ars no liability for not taking any or all acticns authorized
under this Section 9.

Any amounts disbursed by Lender under thiz Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts sha'. bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upei notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shal comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fre file shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, if Lender required Mortgage Insurance as/a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance iz effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available frora the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums require { to bbtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanually wnivalent to
the cost 0 Borrower of the Mortgage Insurance previously in effect, from an allernate morigzge insurer
sclected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borowwer shall
continue 1o pay to Lender the amount of the separaiely designated paymenis that were due when the 1asurance
coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

Initlals; ' ébl
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Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Moertgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination i8 required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into ageements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms anc conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. Thase agreements may require the mortgage insurer to make payments using any source of funds
- that the mortgage iasimer may have available (which may. include funds obtained from Mortgage Insurance
premiums).

As a result of thes< asieements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaie Of-any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mottgage Insurance, in exchange
for sharing or modifying the morgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed-“ctive reinsurance.” Further:

(a) Any such agreements will noi”zifeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms oi #»2. Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thcy will not enfitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to requsst-and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aucoraa:ically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time ,f such canceilation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All ‘miccellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comnleted to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pa for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comp'cted:. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanesos Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Procceds: If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Misceilancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

in the event of a oMl taking, destruction, or ioss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums sacured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

Initials: tﬁ’_ |(,M
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial faking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial 1aking, destruction, or loss in value is less than the
amount of die sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Zender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this 3eCwnity Instrument whether or not the sums are then due.

If the Property 12 #bandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg
Party (as defined in the'nex: sentence) offers to make an award 1o settle a claim for damages, Borrower fails
to respond to Lender within 20 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceesds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether oo then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party sgamst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any-aciiun or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture or.7ae Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instumeii. Borrower can cure such a default and, if acceleration
has occurred, reinslate as provided in Section 19, b causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Secur'tv/ipstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s isterest in the Property are hereby assigned
and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or Zepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security” Ipstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence-roceadings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mocify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origins! Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any 1igit-or remedy
including, without limitation, Lender’s acceptance of payments from third persons, enlilies or Sucrcssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbcar or make any
accommodations with regard to the terms of this Securily Instrument or the Note witheut the co-signer’s
consent.

initr'a!s:l_@ VM
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Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lLiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to ary other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower sn2ll not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are express!y prohibited by this Security Insirument or by Applicable Law.

If the Loan 7 stbject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or othier loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) ary such loan charge shall be reduced by the amount necessary (0 reduce the charge
10 the permitted limit; anu {0)-any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lziider may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrawer’s pcesptance of any such refund made by direct payment o Borrower
will constitute a waiver of any right of actici Surrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice fo Borrower in connection-with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class. mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borover shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice uddress shall be the Property Address unless
Borrower has designated a substitute notice address by notice/«oLender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procadure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any.one‘ame, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s adi=us stated herein unless Lender
has designated another address by notice 10 Borrower. Any notice in connecticis with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If-any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law r:quirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shati be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ang chligations
contained in this Security Instrument are subject to any requirements and limitations of Appiizalic Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be siient, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10 take

any aclion.
IniliaIsI% “/vM
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 peiind of not less than 30 days from the date the notice is given in accordance with Section 13
within which Boriower must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay these
.sums prior to e eypiration of this period, Lender may.invoke any remedies permitted by this Security
Instrement without nithzr notice or demand on Borrower.

19. Borrower’s Xkiglt to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days bciore sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicavie/Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus-under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any-¢lier covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includicg, hat not limited to, reasonable aitorneys’ fees, property
inspection and valuation fees, and other fees incurred-for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumen:; and (d) takes such action as Lender may reasonably
require 1o assurc that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Secorice Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requize that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected byv-Lender: (a) cash; (b) money order; (c)
certifted check, bank check, treasurer’s check or cashier’s check, providea any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality zr entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and Gb.igations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right te'rezastate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ¢ a partial inferest in the
Note (together with this Security Instrument) can be sold one or more times without prio’ not'ce o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Peixidic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicirg chligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more-changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successer Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

e P UM
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigani or the member of a class) that arises from the other parly’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unti] such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 and the notice of acceleration given to Borrower pursbant to Section 18 shall be deemed to
satisfy the rotice and opportunity to take corrective action provisions of this Section 20.

21. Haczzrdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substan-cs) gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile s5!vents, materials containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" méap: federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or enviiormental protection; {c) "Environmental Cleanup” includes any response action,
remediat action, or removal actizai, as defined in Environmentat Law; and (d} an "Environmental Conditicn”
means a condition that can cause, couiribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aifcctng the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Couddon, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversziy. affects the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or siorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriaie to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substinzes in consumer products).

Borrower shall promptly give Lender writien notice of (a) 2.y investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privatz party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr nas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lecking. discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by tie.presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Boaewer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal Or ciher remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly talz: all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligatiyn oa Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration rollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secarity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Vaiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights under ard by virtue of the Illinois homestead exemption laws.

25, Placerwont of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the ingurance coveiage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s exponse to-orolect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s inteiests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Leider, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bormouwer’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connecion with the placement of the insurance, uniil the effective date of the
cancellation or expiration of the instrance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The(couts of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis ara-agrees to the terms and covenants contained in this
Security instrument and in any Rider executed by Barrower and recorded with it

/
W - i" A (Seal)

PATRICK LORIDAS -Borrower

Witnesses:

W/\W— UMMDL - (Seal)

* KATHLEEN WRWEECR -Borrower
*Kathleen Manilla #M

L= _(Seal)

-Corrower

(Seal)

-Borrower
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STATE OF ILLIN&)LIS, GUU County ss:

(O
I, M \Qki/ \/ ')/(ﬂq Mm_, , a Notary Public in and for said county

and state do hereby certify that

-
POM Uammw d Losttdgone Manddee
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared boiore me this day in person, and acknowledged that hefshetthey signed and delivered the said
instrument as nis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undor my hand and official seal, this Kf day of [W /\ /(w\ }@O—b

P

My Commission Expires: '
Nma;ﬁl\ﬁ}v‘\/‘\/ l\\/ 'k/ I(‘_,/\ ,--\__-__,/
¢+ r 1 PAPRVEAAAAANAN A A \
JFRICIAL SEAL ()
LISA WOSS 4

© ,.LTARY PUBLIC, STATE 07 muuwa‘j}
z‘v Y COMMISSION EXPIREU:SSH..‘I;:;:;?
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Prepared by: K. CORSO

COUNTRYWIDE HOME LOANS, INC.
BRANCH #132
1212 SOUTH NAPER BLVD.,STE 106

DATE: 03/18/2003 NAPERVILLE, IL 60540-
CASE #: (630)637-6450
DOC ID #: 0002513989559070 Br Fax No.: (630)357-6889

BORROWER: PATRICK LORIDAS
PROPERTY ADDRESS: 55 W GOETHE UNIT 1231

CHICAGD, IL. 60610-

LEGAL DESCRIPTION EXHIBIT A

THAT PART OF LOT 18(EXCEPT THE SQUTH 23 FEET THEREOF) BOUNDED AND
DESCRIBED "AS FOLLOW: COMMENCING AT THE NORTHEAST CORNER 0D SAID LOT 18;
THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 18,280.56 FEET; THENCE WEST
PARALLEL WITH t)i&) NORTH LINE OF SAID LOT 18, 21.81 FEET TO THE PLACE OF
BEGINNING; THENCE CONTINUING WEST PARALLEL WITH THE NORTH LINE OF SAID
LOT 18,22.95 FEET;" THENCE SOUTH PARALLEL WITH THE EAST LINE OF SAID LOT
18,61.51 FEET; THENCE FEAST PARALLEL WITH THE NORTH LINE OF SAID LOT
18,22.95 FEET; THENCE wGPYH PARALLEL WITH THE EAST LINE OF SAID LOT
18,61.51 FEET TO THE PLACE UF BEGINNING ALL IN CHICAGO LAND CLEARANCE
COMMISSION NO. 3, BEING A CCONSCLIDATION OF LOTS AND PARTS OF A LOTS AND
VACATED ALLEYS IN BRONSON'S ADUITION TO CHICAGO AND CERTAIN
RESUBDIVISIONS, ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 3%
NORTH, RANGE 14 EAST OF THE THIRD 'PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

PARCEL 2:EASEMENT FOR INGRESS AND EGRESS'FUR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN DECLARATION OF COVENANTS, CONOI7IONS, EASEMENTS AND
RESTRICTIONS FOR THE BEEKMAN PLACE TOWNHOUSES /RECORDED JULY 31, 1996 AS
DOCUMENT 86327087, AS AMENDED BY 15T AMENDMENT TO0 GECLARATION OF
COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTION.. FOX BEEKMAN PLACE
TOWNHOUSES DATED JANUARY 21, 1988 AND RECORDED JANUARY 21, 1988 AS
DOCUMENT NUMBER 88031562.

FHA/VA/CONV
Legal Description Exhibit A
1C4041XX (11/02)
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PLANNED UNIT GEVELOPMENT RIDER
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Prepared By:
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COUNTRYWIDE HOME LOAN3, INC.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this EIGHTEENTH day of
MARCH, 2003 , and is incorporated into and shall be deemed to amend and supplement the Morgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date, given by the undersigned (the
"Borrower") to/secure Borrower's Note to
COUNTRYW1DE HOME LOANS, INC.
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

55 W GOETHE UNIT 1231, CHICAGO, IL 60610 .
[Property Address] N

The Property includes, but.is pat limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain common ar¢as-and facilities, as described in
THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE
PROPERTY

(the "Declaration”). The Property is a part of a plapwed unit development known as
BEEKMAN PLACT-TOWNHOMES

{Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest (n tiie homeowners association or equivalent entity
owning or managing the common arcas and facilities of the PUL Ghe "Owners Association™) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements rade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations, Borrower shall perform all of Borrower's obligations under-the PUD's Constituent
Documents. The "Constituent Documents” are the (1) Declaration; (31) arficles of incor ration, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws o other rules or
regulations of the Owners Association, Borrower shall promptly pay, when due, all dues <n'cassessments
imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the QOwners Association maintaing, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory 10 Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and agawnst loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (ii) Borrowet's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
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What Lender requires as a condition of thig waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master o1 blanket policy.

In the event ni ¢ distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, or 15 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be vail to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or notihei: due, with the excess, if any, paid to Borrower.

C. Public Liability Insuranze. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pupiic lability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any zward or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation urother taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyauce i fieu of condemnation, are hereby assigned and shaif be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section I1.

E. Lender's Prior Consent, Borrower shall not, except afiernotice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or conscn! 12: (i} the abandonment or termination of
the PUD, except for abandonment or termination required by law in the ¢«se of substantial destruction by fire or
other casualty or in the case of a taking by condemmation or eminent-Joniain, (i} any amendment to any
provision of the "Constituent Documents™ if the provision is for the express lenzfit of Lendet; (iii) termination
of professional management and assumption of self-management of the Owners’Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage meintained by the Owners
Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender siay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower-secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts «iinll bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon neiice from
Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)
PATRICK LORIDAS - Borrower
,J/Mlﬂdg |\/I &fﬂuﬂ‘ (Seal)
* KATHLEEN MINTEXX - Romower
*Kathleen Manilla KM
ot (Seal)
- Borrower
. (Seal)
- Borrower
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THIS FIXED/ADJUSTABLE RATE RIDER is made this EIGHTEENTH day of
MARCH, 2003 , and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower") to  secure  Borrower's  Fixed/Adjustable Rate  Note (the "Nowe") to
COUNTRYWIDLZ HOME LOANS, INC.
("Lender") of the same date and covering the property desctibed in the Security Instrument and located at:
55 W GOETHE UNIT 1231, CHICAGO, IL 60610
[Property Address]

THE NOTE PRO“iOES FOR A CHANGE IN BORROWER’'S FIXED INTEREST
RATE TO AN ADJSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 1a-2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY T4~ MENT CHANGES

The Note provides for an initial (ixed interest rate o7 4.875 %. The Note aiso provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHL'( PAYMENT CHANGES

(A} Change Dates
The initial fixed interest raie [ will pay will chanp¢do an adjustable interest rate on the
first dayof APRIL, 2008 . and the adjustable interest rate 1 will pay may change

on that day every 12th momh thereafter. The date on which my imtial fixed interest rate changes to an
adjustable mterest rate, and ¢ach date on which my adjustable interest 1ate could change, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on 2n Index. The "Index" is
the average of interbank offered rates for twelve month U.S. doffar-denominated depo:i’s in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the firs) business day of
the month immediately preceding the month in which the Change Date occurs is called the "CurigriIndex”.

If the Index is no longer available, the Note Holder will choose a new index that is based upsp-comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage poimis { 2,250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new mterest rale unti} the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am ¢xpected to owe at the Change Date in full on the Maturity Date a1 my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate I am required {0 pay at the first Change Date will not be greater than ~ 9.875 %or
lessthan  2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 munths. My interest rate will never be greater than 9.875 %.

(E) Effective mate of Changes

My new inteiese vate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginiing on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agai.

(F) Notice of Changes

The Note Holder will deliver<: mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any ciianges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of m:” monthly payment, any information required by law to be given to me
and also the title and telephone number ¢f <person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A Uc¢™vEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changzs-to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Inlerest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficicl iitzrest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for Zexd, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfe; of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Proparty s sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in fall of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a peried of not less than 30 days from the date the notice is given in accorasre with
Section 15 within which Borrower must pay atl sums secured by this Security Insirvipeat, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invile any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease (0 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior wrilten consent, Lender may require immediate payment in full of all sums secured by

this Secuiity Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibites by Applicable Law. Lender also shall not exercise this option if: {(a) Borrower causes to be

submitted te Lender information required by Lender to evaluate the mtended transferee as if a new

loan were beins, thade to the transferee; and (b) Lender reasonabiy determings that Lender's security

will not be mpeired by the {oan assumption and that the risk of a breach of any covenant or

agreement in this Secunty Instrument 18 acceptable 10 Lender.

To the extent permitted Ev.Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lzuder also may require the transferce to sign an assumption agreement that is
acceptable 10 Lender and that obligates the transferee t0 keep all the promises and agreements made in the Note
and in this Security Instrument, Borrgwer, will continue 1o be obligated under the Note and this Security
Instrument unless Lender releases Borroweer in writing.

If Lender exercises the option to requirs vamediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period o not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Insirument. If
Borrower fails 10 pay these sums prior to the expi-ation of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notite #r. demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees te/ ¢ terms and covenants contained in this

Fixed/Adjustable Rate Rider. f

(Seal)

PATRICK LORIDAS -Borrower

AZ&MM W . (Seal)

* KATHLEEN NEXHIR -Borrower
*Kathleen Manilla HM

~___(Seal)

Borrower

(Seal)

-Bomower
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