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CONSTRUCTION LOAN MORTGAGE,
ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FINANCING STATEMENT

(ad

THIS CONSTRZCTION LOAN MORTGAGE, ASSIGNMENT OF LEASES AND
RENTS, SECURITY ACREEMENT AND FINANCING STATEMENT (this "Mortgage") is
given on the _ 27" day of (M42.-4., 2003 . The mortgagor is LAWNDALE CHRISTIAN
DEVELOPMENT CORPORATTON, an Illinois not-for-profit corporation (the "Mortgagor"),
with its principal address at 3843 'W. Ogden, Chicago, Illinois 60623. This Mortgage is given
to LOCAL INITIATIVES SUPPORT CORPORATION, a New York not-for-profit corporation,
with its principal address at 733 Third Avzrae - 8th Floor, New York, New York 10017,
("Lender"). Mortgagor owes Lender the principal sum of Five Hundred Thousand and No/100
Dollars ($500,000.00) or so much thereof as riay be disbursed by Lender. This debt is evidenced
by Mortgagor's note, dated M 27 202 (the "Note") in the amount of $500,000.00, This
Mortgage secures to Lender: (a) the repayment ofihic debt evidenced by the Note, with interest,
and all renewals, extensions and modifications; (b) lie’payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thos Mortgage; and (c) the performance of
Mortgagor's covenants and agreements under this Mortgaz¢ and the Note. For this purpose,
Mortgagor does hereby mortgage, grant and convey to Lender the property described in Exhibit
A attached hereto and made a part hereof, located in Cook County Tllinois;

Together with all the improvements now or hereafter erected iithe property, and all
easements, rights, appurtenances, leases, rents, royalties, mineral, oil gas fghts and profits,
water, water rights and water stock, and all fixtures now or hereafter attached-ic the property, all
articles of personal property now or hereafter owned by Borrower and forming 2 rart of or used
in connection with the property, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the property covered by this Mortgage; and ali of the
foregoing, together with said property {(or leasehold estate if this Mortgage is on a leaschold) are
herein referred to as the "Property.”

This Mortgage prepared by and
after recording return to:

Laura E. Tilly, Esq.

Miner, Barnhill & Galland, P.C.
14 W. Erie Street

Chicago, Illinois 60610
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It is understood and agreed that Lender may, from time to time, make loans to the
Mortgagor, and that such loans and advances and the interest thereon shall be secured by this
Mortgage, provided that aggregate principal amount of the loans shall at no time exceed the
amount hereinbefore stated. The maximum amount secured by this Mortgage shall not exceed
$1,000,000.00.

439022

COVENANTS

Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when due the
pririzipal of and interest on the indebtedness evidenced by the Note, together with any
fees and charges as provided in the Note or this Mortgage.

2. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lenderunder paragraph | hereof shall be applied by Lender first in payment
of any advance made by Lender pursuant to this Mortgage, then to interest, fees and
charges due under the Note, then to the principal amount outstanding under the Note.

3. Charges; Liens. Mortgagor snall pay, or cause to be paid, all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a
priority over this Mortgage, and(ezszhold payments or ground rents, if any, including all
payments due under any mortgage aisclosed by the title insurance policy insuring
Lender's interest in the Property. Mortgagor shall, upon request of Lender, promptly
furnish to Lender receipts evidencing such-payments.

Mortgagor shall promptly discharge wiiien or encumbrance which has priority
over this Mortgage, except for the lien and encwirrances listed on Exhibit B attached
hereto and made a part hereof (the “Permitted Exceptions™).

4, Hazard Insurance. Mortgagor shall keep the improvetnsnts now existing or hereafier
erected on the Property insured against loss by fire, hazards inclvded within the term
"extended coverage," and such other hazards as Lender may reguire, and in such amounts
and for such periods as Lender may require, provided that Lender ¢nall not require that
the amount of such coverage exceeds that amount of coverage requirea to pay the sums
disbursed by Lender with respect to the Property and secured by this 14orteage and any
other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Mortgagor,
subject to approval by Lender, provided that such approval shall not be unreasonably
withheld. All premiums on insurance policies shall be paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable to Lender,
and shall include a standard mortgage clause in favor of and in form acceptable to Lender.
Upon request of Lender, Mortgagor shall promptly furnish to Lender all renewal notices
and all receipts of paid premiums. In the event of loss, Mortgagor shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Mortgagor.
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Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall
be applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible, and the security of this Mortgage is not thereby impaired.
If such restoration or repair is not economically feasible, or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured
by this Mortgage, with the excess, if any, paid to Mortgagor. If the Property is abandoned
by Mortgagor, or if Mortgagor fails to respond to Lender within 30 days from the date of
notice from Lender to Mortgagor that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's option, either to restoration or repair of the Property, or to the sums secured by
this Mortgage.

Unless Lender and Mortgagor otherwise agree in writing, any such application of
proceeds to principal shall not extend or postpone the due date of any payments due under
the Notg, or if the Property is acquired by Lender, all right, title and interest of Mortgagor
in and to«ny insurance policies and in and to the proceeds thereof resulting from damage
to the Prope 1y prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by inis Mortgage immediately prior to such sale or acquisition.

Preservation and Mair.tenance of Property; Leaseholds. Mortgagor shall keep the
Property in good repair«nd shall not commit waste or permit impairment or deterioration
of the Property, and shall comply with the provisions of any lease if this Mortgage is on a
leasehold.

Protection of Lender's Security.jr Mortgagor fails to perform the covenants and
agreements contained in this Mortgage ‘wii thin thirty (30) days of the date of notice from
Lender to Mortgagor, or if any action ox p*‘"eedmg is commenced which materially
affects Lender's interest in the Property, incinding, but not limited to, any proceeding
brought by or on behalf of a prior mortgagee; eniinent domain, 1nsolvency, code
enforcement, or arrangements or proceedings invs1ving a bankrupt or decedent, then
Lender, at Lender's option upon notice to Mortgagz:, may make such appearances,
dlsburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disbursement of reasonabic zttorneys' fees and entry upon
the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest
thereon, shall become additional indebtedness of Mortgagor secured by this Mortgage.
Unless Mortgagor and Lender agree to other terms of payment, such ameunts shall be
payable upon notice from Lender to Mortgagor requesting payment thereof, and shall bear
interest from the date of disbursement at the Note rate. Nothing contained v this
paragraph 6 shall require Lender to incur any expense or take any action hereuador.

Inspection. Lender may make, or cause to be made, reasonable entries upon and
inspections of the Property, provided that Lender shall give Mortgagor notice prior to any
such inspection, specifying reasonable cause therefor related to Lender's interest in the
Property.

Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be
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paid to Lender. In the event of a total or partial taking of the Property, the proceeds shall
be applied to sums secured by this Mortgage, with the excess, if any, paid to Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, any such application of
proceeds to principal shall not extend or postpone the due date of any payment due under
the Note or change the amount of such payment.

Mortgagor Not Released. Extension of the time for payment or modification of any
other term of the Note or this Mortgage granted by Lender to any successor in interest of
Mortgagor shall not operate to release in any manner the liability of the original
Mortgagor and Mortgagor's successors in interest. Lender shall not be required to
commence proceedings against such successor, or refuse to extend time for payment or
othewise modify any term of the Note or this Mortgage by reason of any demand made
by the sriginal Mortgagor and Mortgagor's successors in interest.

Forbearziic; by Lender Not a Waiver. Any forbearance by Lender in exercising any
right or remeay under the Note or hereunder, or otherwise afforded by applicable law,
shall not be a waiver of, or preclude the exercise of, any such right or remedy. The
procurement of in<urance or the payment of taxes or other liens or charges by Lender
shall not be a waiver o1 "ender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.

Remedies Cumulative. Alirémedies provided in this Mortgage are distinct and
cumulative to any other right or ‘eraedy under this Mortgage or afforded by law or equity,
and may be exercised concurrently; ndependently or successively.

Successors and Assigns Bound; Joinv2p< Several Liability; Captions. The covenants
and agreements herein contained shall bind, 2nd the rights hereunder shall inure to the
respective successors and assigns of Lender andMortgagor, subject to the provisions of
paragraph 16 hereof. All covenants and agreemep(s of Mortgagor shall be joint and
several. The captions and headings of the paragranns of this Mortgage are for
convenience only, and are not to be used to interpret o7 define the provisions hereof.

Notice. Except for any notice required under applicable law «0.be given in another
manner, All notices, requests, demands, consents, waivers and ¢ther communications
given under any of the provisions of this Agreement shall be in writing and shall be
delivered in person by courier delivery or mailed, and if mailed, then fizct class postage
prepaid, registered or certified mail, return recelpt requested, addresséd 2s tated below or
to such other address as the addressee may have specified in a notice duly given to the
other addressees. Any such notice delivered by mail in the manner set fort! lierein shall
be deemed delivered five (5) business days after mailing.

To LISC:

Deputy General Counsel

Local Initiatives Support Corporation

733 Third Avenue - 8th Floor

New York, New York 10017

(212) 455 - 9860 TELEFAX: (212) 682 - 5929
Re: P.A. No. 42077-0002



14,

15.

UNOFFICIAL COPY 30439022

With a copy to:

Local Initiatives Support Corporation

1 N. LaSalle St., 12th Floor

Chicago, Illinois 60606

ATTN: Program Director

(312) 360 - 0800 TELEFAX: (312)360-0183

To Mortgagor:

Lawndale Christian Development Corporation

3843 W. Ogden

Chicago, Illinois 60623

Attention: Richard Townsell, Executive Director
(773) 762-8889 TELEFAX: (773) 762-8893

Witk corigs to:

Jayv-Gauthier, Esq.

400 E. Ravdolph Dr.

Suite 3416

Chicago, II' 60501

(312) 240-9095 TELEFAX: (312)240-9196

Commissioner

City of Chicago Departient of Housing

318 S. Michigan, 7th Fieor

Chicago, 1L 60604

(312) 747-1655 TELErfAX:  (312) 747-1665

Governing Law; Severability. This Mortgage shzli be governed by the laws of the State
of lllinois. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the
Note which can be given effect without the conflicting pr¢vision, and to this end the
provisions of the Mortgage and the Note are declared to be seyverable.

Hazardous Substances. To the best of Mortgagor's knowledge, tiie preverty and the use
and operation thereof, are currently in compliance with all Environmentai Laws except as
otherwise disclosed to Lender in writing. To the best of Mortgagor's knswiedge, no
generation, manufacture, storage, treatment, transportation or disposal of Hezardous
Substances has occurred or is occurring on or from the Property.

To the best of Mortgagor's knowledge, no environmental or public health or safety
hazards currently exist with respect to the Property or the business or operations
conducted thereon except as otherwise disclosed to Lender in writing. To the best of
Mortgagor's knowledge, no underground storage tanks (including petroleum storage
tanks) are present on or under the Property, and no portion of the Property used as a
landfill or waste dump. There are no pending or, to the best of Mortgagor's knowledge,
threatened: (i) actions or proceedings by any governmental agency or any other entity
regarding public health risks or the environmental condition of the Property or the
disposal or presence of Hazardous Substances, or regarding any Environmental Laws; or
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(i1) liens or governmental actions, notices of violations, notices of noncompliance or other
proceedings of any kind that could impair the value of the Property.

Mortgagor shall not cause or permit the presence, use, disposal, storage or release
of any Hazardous Substances on or in the Property. Mortgagor shall not do, nor allow
anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to the construction and
maritenance of the Property.

Mortgagor shall promptly give Lender written notice of any investigation, claim,
demand, Jawsuit or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of
which Mortgagor nas actual knowledge. If Mortgagor leams, or is notified by any
governmental or r2gulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Mortgagor shall promptly take
all necessary remedial aztions in accordance with Environmental Law.

As used in this paragraph 15, "Hazardous Substances” are those substances
defined as toxic or hazardous su'siarces by Environmental Law and the following
substances: gasoline, kerosene, othviflammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materiaic. As used in this paragraph 15, "Environmental
Law" means federal laws and laws of the juiisdiction where the Property is located that
relate to health, safety or environmental protection.

Transfer of the Property: Assumption. If all or “ny part of the Property or an interest

therein is sold, transferred or conveyed by Mortgagor without Lender's prior written
consent, excluding (a) the creation of a lien or encumbranze subordinate to this Mortgage;
or (b) the creation of a purchase money security interest for izonsehold appliances.

Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable.

Acceleration; Remedies. Upon Mortgagor's breach of any covenant or 2greement of
Mortgagor in this Mortgage or the Note within thirty (30) days of notice0f such breach,
including the covenants to pay when due any sums secured by this Mortgage; Tiender, at
Lender's option, may declare all of the sums secured by this Mortgage to be nminediately
due and payable without further demand, and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Mortgagor hereby assigns to Lender the rents of the Property,
provided that Mortgagor shall, prior to acceleration under paragraph 17 hereof or
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abandonment of the Property, have the right to collect and retain such rents as they
become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, and
at any time prior {o the expiration of any period of redemption following judicial sale,
Lender, in person, by agent or by judicially-appointed receiver, shall be entitled to enter
upon, take possession of and manage the Property, and to collect the rents of the Property,
including those past due. All rents collected by Lender or the recetver shall be applied
first to payment of the costs of management of the Property and collection of the rents,
incliaing, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver
shall be lisble to account only for those rents actually received.

Security Agreement. Mortgagor and Lender agree that this Mortgage shall constitute a
Security Agreemcrt within the meaning of the Illinois Uniform Commercial Code
(hereinafter referr:d to as the “Code™) with respect to (i} all sums at any time on deposit
for the benefit of Lerder or held by the Lender (whether deposited by or on behalf of the
Borrower or anyone els<) pursuant to any of the provisions of the Mortgage or the Loan
Agreement and (if) with respect to any personal property included in the granting clauses
of this Mortgage, which persgnal property may not be deemed to be affixed to the
Premises or may not constitute & “ixture” (within the meaning of Section 9-502 of the
Code), (which property is hereinatici referred to as “Personal Property”) and all
replacements of, substitutions for, addidions to, and the proceeds thereof (all of said
Personal Property and the replacements; substitutions and additions thereto and the
proceeds thereof being sometimes hereinafier collectively referred to as the “Collateral™),
and that a security interest in and to the Collatera! is hereby granted to Lender, and the
Collateral and all of Borrower’s right, title and iatérest therein and hereby assigned to the
Lender, all to secure payment of the Indebtedness. Ail of the provisions contained in this
Mortgage pertain and apply to the Collateral as fully aid to the same extent as to any
other property comprising the Premises; and the followiig nrovisions of this Paragraph
shall not limit the applicability of any other provisions of this Mortgage but shall be in
addition thereto:

a, Mortgagor (being the Debtor as that term is used in'the-Code) is and will
be the true and lawful owner of the Collateral, subject to .o liens, charges
or encumbrances other than the lien hereof, other liens and cocumbrances
benefitting Lender and no other party, and liens and encumbranzes, if any,
expressly permitted by the Loan Agreement.

b. The Collateral is to be used by Mortgagor solely for business purposes.

c. The Collateral will be kept at the Property, and, except for Obsolete
Collateral (as hereinafter defined), will not be removed therefrom without
the consent of Lender (being the Secured Party as that term is used in the
Code). The Collateral may be affixed to the Property but will not be
affixed to any other real estate,

d. The only persons having any interest in the Premises are Mortgagor,
Lender and holders of interests, if any, expressly permitted by the Loan
Agreement.
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No Financing Statement (other than Financing Statements showing Lender
as the sole secured party, or with respect to liens or encumbrances, 1f any,
expressly permitted by the Loan Agreement) covering any of the Collateral
or any proceeds thereof is on file in any public office except pursuant
hereto; and Mortgagor will at its own cost and expense, upon demand,
furnish to Lender such further information and will execute and deliver to
Lender such financing statements and other documents in form satisfactory
to Lender and will do all such acts as Lender may at any time or from time
to time request or as may be necessary or appropriate to establish and
maintain a perfected security interest in the Collateral as security for the
Indebtedness, subject to no other liens or encumbrances, other than liens
or encumbrances benefitting Lender and no other party and liens and
encumbrances (if any) expressly permitted by the Loan Agreement; and
Mortgagor will pay the cost of filing or recording such financing
statements or other documents, and this instrument, in all public offices
wheiever filing or recording is deemed by Lender to be desirable.

Upon Deiault hereunder, Lender shall have the remedies of a secured party
under the Code, including without limitation, the right to take immediate
and exclusive pogsession of the Collateral, or any part thereof, and for that
purpose may, so 7ar.as Mortgagor can give authority therefor, with or
without judicial predzss, enter (if this can be done without breach of the
peace), upon any place rvhich the Collateral or any part thereof may be
situated and remove the same therefrom (provided that if the Collateral is
affixed to real estate, such reimoval shall be subject to the conditions stated
in the Code); and Lender shail-bz entitled to hold, maintain, preserve and
prepare the Collateral for sale, uruil disposed of, or may propose to retain
the Collateral subject to Mortgagor’s-1ight of redemption in satisfaction of
Mortgagor’s obligations, as provided ir the Code. Lender may render the
Collateral unusable without removal andg-mey dispose of the Collateral on
the Premises. Lender may require Mortgagoi ta assemble the Collateral
and make it available to Lender for its possessica-at a place to be
designated by Lender which is reasonably convenicat to both parties.
Lender will give Borrower at least twenty (20) days not:ee of the time and
place of any public sale of the Collateral or of the time afrer-which any
private sale or any other intended disposition thereof is mad<l, ‘The
requirements of reasonable notice shall be met if such notic¢ is mailed, by
certified United States mail or equivalent, postage prepaid, to the address
of Mortgagor hereinafter set forth at least twenty (20) days before the time
of the sale or disposition. Lender may buy at any public sale. Lender may
buy at private sale if the Collateral is of a type customarily sold in a
recognized market or is of a type which is the subject of widely distributed
standard price quotations. Any such sale may be held in conjunction with
any foreclosure sale of the Premises. If Lender so elects, the Premises and
the Collateral may be sold as one lot. The net proceeds realized upon any
such disposition, after deduction for the expenses of retaking, holding,
preparing for sale, selling and the reasonable attormey’s fees and legal
expenses incurred by Lender, shall be applied against the Indebtedness in
such order or manner as Lender shall select. Lender will account to
Mortgagor for any surplus realized on such disposition.
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g The terms and provisions contained in this Paragraph 19 shall, unless the
context otherwise requires, have the meanings and be construed as
provided in the Code.

h. This Mortgage is intended to be a financing statement within the purview

of Section 9-502(c) of the Code with respect to the Collateral and the
goods described herein, which goods are or may become fixtures relating
to the Premises. The addresses of Mortgagor (Debtor) and Lender
(Secured Party) are hereinabove set forth. This Mortgage is to be filed for
record with the Recorder of Deeds of the County or Counties where the
Premises are located. Mortgagor is the record owner of the Premises.

1. To the extent permitted by applicable law, the security interest created
iereby is specifically intended to cover all Leases between Mortgagor or
its‘agents as lessors, and various tenants named therein, as lessee,
including all extended terms and all extensions and renewals of the terms
thereof, as well as any amendments to or replacement of said Leases,
together wvith all of the right, title and interest of Mortgagor, as lessor
thereunder.

Construction Loan. Mortgagor has 2xecuted and delivered to Lender a Revolving
Construction Loan Agreement ot evcix date herewith relating to the construction of certain
improvements upon the Premises and the disbursement of all or part of the Indebtedness
for the purpose of financing a portion of thecosts thereof. This Mortgage is a
construction mortgage as such term is defincd'in Section 9-334(h) of the Code. The Loan
Agreement is hereby incorporated herein by thisreference as fully and with the same
effect as if set forth herein at length. This Mortgaze secures all funds advanced pursuant
to the Loan Agreement (which advances shall cons’itute part of the Indebtedness, whether
more or less than the principal amount stated in the Note) and the punctual performance,
observance and payment by Mortgagor of all of the requirements of the Loan Agreement
to be performed, observed or paid by Mortgagor. In the eveticaf express and direct
contradiction between any of the provisions of the Loan Agreercent and any of the
provisions contained herein, then the provisions contained in tne Loan Agreement shall
control. Any warranties, representations and agreements made in ihe J.can Agreement by
Mortgagor shall survive the execution and recording of this Mortgage ane. shall not merge
herein.

Future Advances. At all times, regardless of whether any loan proceeds have been
disbursed, this Mortgage secures as part of the Indebtedness the payment of all ioan
commissions, service charges, liquidated damages, attorney’s fees, expenses and
advances due to or incurred by Lender in connection with the Indebtedness, all in
accordance with the Note, this Mortgage, and the Loan Agreement, provided, however,
that in no event shall the total amount of the Indebtedness, including loan proceeds
disbursed plus any additional charges, exceed two hundred percent (200%) of the face
amount of the Note. Mortgagor acknowledges that Lender has bound itself to make
advances pursuant to the Loan Agreement and that all such future advances shall be a lien
from the time this Mortgage is recorded, as provided in the Act.

Release. Upon payment of all sums disbursed by Lender with respect to the Property and
secured by this Mortgage, Lender shall release this Mortgage without charge to
Mortgagor. Mortgagor shall pay all costs of recordation, if any.

9
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Waiver of Statutory Rights. Notwithstanding anything to the contrary contained herein,
Mortgagor shall not apply for or avail itself of any appraisal, valuation, stay, extension or
exemption laws, or any so-called "Moratorium Laws" now existing or hereafter enacted,
in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby
waives the benefit of such laws. Mortgagor does hereby expressly waive any and all
rights of redemption under any order or decree of foreclosure of this Mortgage on behalf
of the Mortgagor, and each and every person, except decree of judgment creditors of the
Mortgagor, acquiring any interest in or title to the Property subsequent to the date of this
Mortgage.

if any provision in this Mortgage is inconsistent with any provision of the Illinois
Mortgaze “oreclosure Law (735 ILCS 5/15-1101, et seq., Illinois Revised Statutes (the
"Foreclosure Act"), the provision of the Foreclosure Act shall take precedence over the
provisions ol s Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with the
Foreclosure Act.

If any provision 4f this Mortgage shall grant to Lender any rights or remedies
upon default of the Mortgazor ‘which are more limited than the rights that would
otherwise be vested in Lenderunder the Foreclosure Act in the absence of that provision,
Lender shall be vested with the righte granted in the Foreclosure Act to the full extent

permitted by law.

IN WITNESS WHEREOF, Mortgagor has execuies *his Mortgage.

LAWNDALE CHRISTiAN DEVELOPMENT
CORPORATION

By: M X L_A/C!i

Tltle E&E-CU ‘T.\j’&‘. bl'h€c_"1'7“

G:ALISC.070\d0571 . 36\mortgage3. wpd 10
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that
Derae D £ TouNSEAL , personally known to me to be the same person whose name is
subscribed to the foregoing instrument, as £ yz v vk 42,_,,2; ¢ 76/ of Lawndale Christian
Development Corporation appeared before me this day in person and acknowledged that (he/she)
signed and <elivered the said instrument as free and voluntary act of said corporation for
the uses and prrposes therein set forth.

Given unser my hand and notarial seal this 2 / dayof :Zlﬁdz > 4 20074

/R

Notary Public

My Commission Expires:

000000000.0000000\0'0?00000
"OFFICIAL SEAL”
SHARON L. COLLIEP
Notary Public, State of {llincie

My Commission Expires 7/29/GL
00009000000000000000000000

(22 X222 L2
IR T2 2 L X L2

GALISC.0700571. 36\mortgage3. wpd 11
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LEGAL DESCRIPTION OF PRIVATES LOTS

PRIVATE LOTS:

1640 Soutb-Avers Avenue,
Chicago, Hiinois
PIN: 16-23-302-110

LOT 22 AND THE NGRTH 12 FEET OF LOT 23 IN BLOCK 1 IN MOORE’S
SUBDIVISION OF LOT #iN PARTITION OF THE WEST 60 ACRES OF THE
SOUTHWEST % OF SECTTON.23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN LYING NORTH OF SOUTH WESTERN PLANK
ROAD IN CHICAGO IN COOK COUNTY, ILLINOIS

1651 South Avers Avenue,
Chicago, Illinois
PIN: 16-23-303-020

LOT 293 IN DOWNING’S SUBDIVISON OF LOT 7 77214 IN J. H. KEDZIE’S
SUBDIVISION IN THE SOUTHWEST !4 OF SECTION 2, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAY. N COOK COUNTY,
ILLINOIS.

1653 South Avers Avenne
Chicago, Illinois
PIN: 16-23-303-021

LOT 292 IN DOWNING’S SUBDIVISION OF LT 7 TO 14 IN J. H. KEDZIE’S
SUBDIVISION IN THE SOUTHWEST ' OF SECTION 23, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS :
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LEGAL DESCRIPTION OF PRIVATES LOTS

PRIVATE LOTS:

1621-25 South Avers Avenue,
Chicago, Illinois
PIN: 16-23-303-008 & 16-23-303-009

LOTS 304 AND 305 IN DOWNING’S SUBDIVISION OF LOTS 7 TO 14, INCLUSIVE, IN
J.H. KEDZIZ’S SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 23,
TOWNSHIP 52 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT STReET HERETOFORE DEDICATED), IN COOK COUNTY, ILLINOIS.

1852-54 South Hamlir Avenue,
Chicago, Illinois
PIN: 16-23-311-045

LOTS 197 AND 198 IN DOWING’S S+ 2DIVISION OF LOTS 7 TO 14 INCLUSIVE IN
KEDZIE’S SUBDIVISION IN THE SGU“BWEST QUARTER OF SECTION 23,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

1646 South Lawndale Avenue,
Chicago, Illinois
PIN: 16-23-305-036

LOT 126 IN LANSINGH’S ADDITION TO CHICAGO, A SUBL1ViSION OF THE WEST
146.17 FEET OF LOTS 4 AND 17 AND ALL OF LOTS 5, 6, 15 AND 15 IN J. H. KEDZIE’S
SUBDIVISION IN THE SOUTHWEST Y OF SECTION 23, TOWNSIIP 29 NORTH,
RANGHE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY,
ILLINOIS.

1648 South Lawndale Avenue,
Chicago, Illinois’
PIN: 16-23-305-037

LOT 125 IN LANSINGH’S ADPITION TO CHICAGO, A SUBDIVISION OF THE WEST
146.17 FEET OF LOTS 4 AND 17 AND ALL OF LOTS 5, 6, 15 AND 16 IN J. H. KEDZIE’S
SUBDIVISION IN THE SOUTHWEST % OF SECTION 23, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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LEGAL DESCRIPTION OF PRIVATES LOTS

PRIVATE LOTS:

1651 South Lawndale Avenue,
Chicago, [linois
PIN: 16-23-306-016

LOT 167 INLANSING’S ADDITION TO CHICAGO, A SUBDIVISION OF THE WEST
146.17 FEET OF LOTS 4 AND 17 AND ALL. OF LOTS §, 6, 15 AND 16 IN J. H. KEDZIE’S
SUBDIVIS’GN IN THE SOUTHWEST % OF SECTION 23, TOWNSHIP 39 NORTH,
RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

1801-03 South Lawadale Avenue,
Chicago, Illinois
PIN: 16-23-314-001

THE NORTH .5 FEET OF LOT 173 AND ALL OF LOTS 171 AND 172 IN LANSING’S
ADDITION TO CHICAGO, A SUBZ/VISION OF LOTS §, 6, 15 AND 16 AND THE WEST
146.17 FEET OF LOTS 4 AND 17 IN 4. . KEDZIE’S SUBDIVISION IN THE
SOUTHWEST ' OF SECTION 23, TOWNSaA'P 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COO:Z COUNTY, ILLINOIS.

1807 South Lawndale Avenue,
Chicago, lllinois
PIN: 16-23-314-002

LOT 173 (EXCEPT THE NORTH .5 FEET) AND ALL OF LOT 174 IN LANSING’S
ADDITION TO CHICAGQO, A SUBDIVISION OF LOTS §, 6, 15 ANDP 16 AND THE WEST
146.17 FEET OF LOTS 4 AND 17 IN J. H. KEDZIE’S SUBDIVISION INTHE |
SOUTHWEST '4 OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, F.AST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1808 South Lawndale Avenue,
Chicago, lllinois
PIN: 16-23-313-029

LOT 117 IN LANSINGH’S ADDITION TO CHICAGO, A SUBDIVISION OF LOTS 5, 6,
15, AND 16 AND THE WEST 146.17 FEET OF LOTS 4 AND 17 IN J. H. KEDZIE’S
SUBDIVISION OF THE SOUTHWEST % OF SECTION 23, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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LEGAL DESCRIPTION OF PRIVATES LOTS

30439022
PRIVATE LOTS:

1903 South Lawndale Avenue,
Chicago, Illinois
PIN: 16-23-314-026

LOT 200 IN LARSING’S ADDITION TO CHICAGO A SUBDIVISION OF LOTS 5,6,15
AND 16, AND 'TFit, WEST 146.17 FEET OF LOTS 4 AND 17 IN THE SOUTHWEST % OF
SECTION 23, TOV \V3HIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COGK COUNTY, ILLINOIS.

1646 South Springfield Avenuc,
Chicago, lllinois
PIN: 16-23-301-036

LOT 25 IN BLOCK 2 IN MOORE’S SUBDIVISIOMN OF LOT 1 OF SUPERIOR COURT
PARTITION OF THE WEST 60 ACRES NORTH O¥ SOUTH WESTERN PLANK ROAD
OF THE SOUTHWEST % OF SECTION 23, TOWNSET 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

1659 South Springfield Avenue (commonly known as: 3846-52 W. i8"2 Street),
Chicago, Illinois
PIN: 16-23-302-008

LOT 31 AND THE SOUTH 16 FEET OF LOT 32 IN BLOCK 1 IN MOORE’S
SUBDIVISION OF LOT 1 IN PARTITION OF THE WEST 60 ACRES NORTH OF
SOUTH WESTERN PLANK ROAD OF THE SOUTHWEST % OF SECTION 23,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CHICAGO IN COOK COUNTY, ILLINOIS,
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LEGAL DESCRIPTION OF PRIVATES LOTS °>0%%

PRIVATE LOTS:

1931 Souch Syringfield Avenue,
Chicago, Ilixo’s
PIN: 16-23-315-£1Q

LOT 9 IN JOHN KROLOYEC’S SUBDIVISION OF LOTS 46 TO S5, 58 TO 69, 73 TO 93,
100 TO 108, AND 119 TO 125.ALL INCLUSIVE IN SUBDIVISION OF LOTS 2,3, AND §
IN PARTITION OF THE WEST 64 ACRES NORTH OF SOUTH WESTERN PLANK
ROAD OF THE SOUTHWEST !4 OF SECTION 23, TOWNSHIP 39 NORTH RANGE 13
EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.
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EXHIBIT B 30439022
Permitted Encumbrances
1. Accrued taxes not yet due and owing.

2. Redevelopment Agreement with City of Chicago dated March 6, 2003, and recorded with
the Cook County Recorder of Deeds as Document No.

13



