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TRANSAMERICA MORTGAGE
COMPANY
2501 OAK LAWN AVE 7TH FLOOR

DALLAS, TX 75219 ‘
{Space Above Thig Line For Recording Data}
Loan No: TMC28327 - Data ID: 480
Borrower: SHTRLEY PEARSON
MORTGAGE

THIS MOKTG/GRR (“Security Instrument™) g given on the 19th day of October, 1998,
The mortgagor is SHIRLEY ¢FARSON , UNMAR?IED AND SHERRY ?L);I'I'H-GEE » A MARRIED(};{?MAN )
) rrower”),
This Security Instrument i gi<a to RAGLE MORTGAGE & CONSULTANTS, INC, A CORPORATION, which is
&%d and existing under the laws of th. State of ILLINOIS, and whose address is 1955 BERNICE ROAD, LANSING,
38

(“Len
Borrower owes Lender the principal sum-o? JIXTY-FIVE THOUSAND TWENTY-FIVE and NO/100---- Do,

(US. $ 65,025.00), This debt i evidenced by Borgver's note dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full <t if pot paid carlier, duc and payable on November 1, 2028. This
Secuzitylmn'chntsecumtplcnde:: a) !herepajwtﬁftbedcbteﬁdcmedbytheNotc,wuhimere&t,andaﬂ

convey 1o Lender the following described Propexty located in LAYF County, Ilinos:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MATE A PART HEREOF

‘Plr’iﬁ—- 25721-13-020, 25-31-213 03] v. Yt 7

ILLINOIS - singte Family - MODIFIED Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
o Form 3014 38 (quo!d?Pagoa)

NETCO INC. , 21
415 N. LaSalle, Ste, 402 ‘

Chicago, IL 60610 EO .
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THE WEST 1/2 OF LOT 89 AND LOTS 90, 91 AND*92 IN THE SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN' COOK

COUNTY, ILLINOIS.
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which has the address of 256 W 113TH S'IREE‘ZI‘F (Gl CHICAGO,
Dlinois 2%, | . _ (“Property Address™);

TOGETHER WirH all the improvements now or hereafter erected on the property, and ail ¢asements, appurtenances,
andﬁxtumnoworhcmafterapanofthepropeny. All replacements and additions shanalsobecovmdbythisSecurity
Instrumen:. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
1mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record,
Borrower warrants and will defepd generally the title to the Property ugainst all claims and demands, subject to any

THIs SECURITY INSTRUMENT combines uniform covenants for nationa} use and non-uniform covenants with limited
variations by jmisg:ﬁon to constitute a uniform security instrument covering real property.

L Paymentotl’rlndpalandlnterest; Prepayment and Late Charges. Borrower shall promptly pay when due
theprindpalcfandintemton!bedebtcvidenmdbyﬂwNoteandanyprepaymemandlatechargesducundertheNotc.

2. Fuuids for Taxes and Insnrance. Sub) toapplicab]clawortoawrittcnwaiverbyLender.Bomshan
paﬁohndaouthedaymonth!ypaymentsare undertbeNotc,untﬂtthoteispaidmml].asum('Fhmk')for:
(a)ywlylaxes4!1!‘messmenmwhichmayattainprioﬁtywerthkSecuritylnstmmcntasalienontl‘w?rope ; g
yearly leasehold piyr.ents or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (4
yearly flood insuran-: riemiums, if any; (e) yearly morigage insurance premiums, if any; and () any sums payable
Borrower 10 Lender, in aoiordagee with the provisions of paragraph 8, in liew of the payment of mortgage insurance
prcnﬁums.'l'hmi:emsarewhd'Esmwltems.'lcndamzy,atanytimc,oollectandholdFundsinanamommtw
exceed the mmdmun amoun: 3 lender for a federally related mortgage loan may require for Borrower's escrow account
underthefcderaJRcaJEstai;o'etﬂf-mmProc:dure;Actole?dasammdedfromtimelotime,12U.S.C|§2601e:
seq. (“RESPA"), unless another Lw b pplies 10 the Funds sets a lesser amount, I 50, Lender may, at any time,
mﬂsaudholdhnd;hanamoumnortnexocedlhclmeramount Lendetmayﬁtimatetheamountoff"undsduc
onthcbisei:bofwmm data and reasonabe ¢s.imates of expenditures of future Bscrow Items or otherwise in a¢cordance
with applicable law. .

The Funds shall be held in an institutier: r.unse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender js such an instityticn) e in any Federal Home Loan Bank.~ Lender shall apply the Funds
to pay the Escrow Items. Le.ndermaynotchargeﬂmomforboldingandapplyingtheﬁnds, g the
mawaceoum,orverifyingtheEscrowltems,unlcssund.rpayssorrowcriutcrestonthcl’undsandapplieablclaw
pcnniubcudcrtomakesuchacharge. Hom,uaiermyrequim Bonowertopayaone—timecha:gefora.n
independent real estate 12X reporting service used by Lendes: i zonnection with this loan, unless applicable law provides
otherwise. Unless ap agreement i made or epplicable law Tequités: interest 1o be paid, Lender shall hot be required to
payBorrowuanyintemtoreamingsonthePunds. Borrwerudlmdcrmayagminwﬁung,howm, that interest
shall be paid on the Funds, lzndashallgivetoBorrow.witlmutc'aa'ge,anannualmnmﬁngoftheFunds,shmring
qodiuanddebﬁswthehndsandthepurposcforwh!cheachdebi:.utthundswasmadg ‘I‘heFund.sarepledged
asadditionalsewmyforansumwwredbythissmlmrmm.

IftheFundsheldbylmdumedtheamoumspamitwd!obcm\:byappﬁcablchw,lzndcrshauamountto
Borrower for the excess Funds in accordance with the requirements of spplicabl: low If the amount of the Funds held
bylmduatmyﬁmekmtsufﬁdemtopaytheEsuowlwmswhcnduc,undcrmytanoufyBomwuinwrimg,and.
insuchcaseBomwershaﬂpaytolmderlheamoumnwcuarylomakcupthedcfﬁmq’. Borrowenhaﬂmakcup
!hcdaﬁchncyMnomomthantwdwmomthpaymms,azbnda'swlchetbn.

Upoh:;ﬁaymcntinmll of ausumssmodbythksmnﬁylmmuncnt,Lenderahaupwnp:'vwfundmﬂonowcr
any Funds by Lender. If, under aragraph 21, Leader shall acquire or sell the Property. 1 2uder, prior to the
aoqmsizionorsalcofthcProperty,slmlrapplyany!?undsheubyunderattheﬁmofaoquisit&monalcasacmdit
again.staﬂ‘:ezpu?l;umured ttheqmltjymgtmmnt.

ication of applicablclawpmvidcsothﬂwisc,aﬂpaymcmsreccivﬁkybnd:runda
paragraphs 1 and 2 shall be applied: ﬁ:st.toanyprepaymem chargudueundertheNotc;mond,tomnunm payable
underparagmphz;t.hird.toimaestdue;founh,toprmdpaldue;andhst,toanyhtechargudueundcrtheNotc.

4 C 3 Liens. Bonmshanpayanm.msmnmchmges,ﬁuesmmmomammblewme
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Bomwcrshallpaythaeobligaﬁonsmmemanncrprwidcdinpmgraphz,orifmtminthmmam,mnmr
shaupaythmoqtimedimmlywthcpcxsonowcdpayment Borrower shall promptly ish to Lender al} notices of
amounts o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall pronptly furnish

ts.
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@her_'opertyi:nuwdaggimbubyﬁrqhamdsindudedwithinmem'mmwge'andanyothmhmm,
mdudmgﬂpockor forvyhid;l&ndcrrequimimumme. Thisimuranceahaubcmaimainedhmeamunumd
forthepenodsthatl.cnderreqmrcs. Thelnsumnoemniupmvidmpheimum;haubewmbyﬂomwumbjm
toundu’aapprwalwhichshaumtbcunreasonabbwithhcu Iprmmfaﬂstommtainm«agedesmabove,
hnwmxulnﬂw:omwmmmgemmhn&nﬂgmamehomhmmmwﬂhmmphl

Aninsumnoepoﬂciuandmnewakmnboamcpublemlmderandmuindudeaslandardmongagedause.
undershauha\retbcﬁghtmholdthepoﬁdaandwIrunqcrrequﬁu,nonowershauprompﬂygiwtounder
allreo;eiptsof_paidprcminmsandrenmlnoﬁoes. Intheevpmoflou Bormwenhangivepromptnoﬂcetoux

Trower,

UnlmlsnderandBomwerotheMseameinwriﬁng, imumnceproeeoduhallbeappliedmmtoraﬁonor
repair of the Property damaged, if the restoration OF repair is economically feasibje 8nd Lender's security is not lessened.
If the restoration o Tepait is not economically feasible or Lenders security would be lessened, the insurance proceeds
shal]beappliodtotbesumsemredbythjsSecu:itylnmument,whemcrornotlhcndue,withanyexcmpaidto
Borrower, If Borrower abandomthePropmy, Or docs not answer within 30 days a potice from Lender that the insurance
mnkrbasoﬂeredmsctu:ada&n,thenlzndamaymﬂwtheinsmneepmm. Lcndermayuwtheproceedsto
repair or restore the Property or to pay sums secured by this Socmxylmtrumem, whether or not then due. The 30-

notdmroy,damagaorimpajrtbc!‘ropcny.ax'a.wthePropenytodelaiorate.oroommitwmonther . Borrower
shallbeindcfaultifanyforfeim:caaionorpromﬁmwnethmdvﬂo:mkbsesunﬂminLen:eefr?goodfaith
jud&mcmoouldresuhinforfeﬁureoflhcfro ,::mhemisc'mateﬁaﬂyimpairlheliencreatedbythissccmity
Instrumeat or Lendar's security interest, Botrower pay r0 suchaﬁefaultandreﬁslate.asprwm;)mmph 18,
bymusingthcacﬁonorp:owed!ngtobedismjssedwitlamlingthat,inlmdq'sgoodfai:hdelmmn,predudu
forfeiture of the Borrower's interest in the Property or othiz 1aateria) impairment of the lien created by this Security
Instrument o Lender's security interest. Borrower shall also oe-fn defaylt jf Botrowey, during the loan application
i i i to e Lender with

i ty
Bomeuhauoomply with all the provisions of the lease. If Borrower 8cqdires fee title to the Property, the leasehold
andthefeeﬁtleslnumtmcrgeunlmlcnderngrmmthemerguinwﬁw

Bo,

7.
contained in this Ins ceeding h
t?:nm (such as a proceeding in bankmptcy, probate, for condemnation or forfelture o to snforce laws or regulations),

né




interest in it is s0ld or transferred forifa beneﬁcialinterestinBomwerissoldortransferredandBormwexis ot a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. Howcver,thisopﬁonahaunotbecxerdscdbyhnderifmmis
prokibited by federal law as of the date of this Security Instrument,

18. Borrowers Right to Reinstate, If Borrowet meers certain conditions, Borrower shall have the right 10
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other
period as applicable law may specify for reistatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (3) pays Lender al] sums which then would be due under 1his Security Instrument and the Notc as
if no acceleration had oocurred; (b} cures any default of any other covenants or agreements; () pays all expenses
incurred in enforcing this Sccurity Instrument, including, but not limited to, rcasonable attorneys’ fees of 15.00% of the
sums due under the Note described above or the amount allowable under applicable state law; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s oblicaiion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement
by Borrowey, this S?cuﬁtylmtumcntandlheobﬁgatbmuwredhcrobyshanmminfuﬂye&ediwasifnoaooeleration
had occurred. Howévor, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of W¥se; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may e sold on¢ or more times without prior notice 10 Borrower. A sale mnay result in a change
in the entity (known as tie 1'AnSewicer")lbatcoﬂmmombjypaymemsdueundcrtheNoteandthi:Semrity
Instrurnent, There also may te ‘me or more changes of the Loan Servicer unrelared 10 a sale of the Note. If there is
achangeofrhelnan&ndw,f:omrwﬂlbegivcnwﬁnnnmﬁm ofthcchangcinaowrdanoewithpamgmph 14 above
and applicable law, 'l'hcnoﬁcewikm&:thenameand_addrmofthenewLoanSewiwandthzaddmstowhich
paymepts should be made. The notice will zv¢ contain ey other information required by applicable law.

20. Hazardons Substances, Borrwer shall not cause or permit the presence, use, disposal, storage, or release

presence, usc, of storage on the Property of small quantities of Hazardous Substances that are generally r gnized 10
be appropriate to normal residential uses and to mainteranc: of the Property. -

Borrower shall promptly give Lender written noti=.of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invilving the Property and any Hazardous Substance or
Envitoummml[.awofwhichnorrowerhasacmalknuwbdge. i Tosrower leams, or is notificd by any governmental or
regulatory authority, that any removal or other remediation ‘of ‘ary Hazardous Substance affecting the Property fs

Form 3014 /99 (Page § of 7 Pages)
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mmofaﬂsmmﬂby%%ﬁwhm:ng%n&ﬂmﬂo%&mﬁw
Instrument without charge 10 Borrower, Borrower shall Pay any recordation costs.

23, Waiver of Homestead. Borrgwer waives all right of homestead cxemption in the Property,
24 tloMedhaeorArbﬂraﬁe. READ THIS AG

i mise (o eater into a Transaction, and (2) "Claim MmCans any case,
controversy, dispute, tort, disagreement, lawsuit, claim, or counterclaim, and other i
exsting between Lender and Borrower, A Claim includes, without limitation, anything arising out o
or relating to: (a) this Agreement; (b) to the advertisement, solicitation, application, processing, closing or servicing of this
Transaction or any instruments executed 1 conjunction with it {collectively the Loan Agreements® including but not
imi A i orcovenantsmaderelatingtothzl.oan,orloan
nwimtthoteandth'nSeam:yImtmmcn:,mvicumeunde:theLoaa

Agreements, and the validity and construction of the Loan Agrecments); ¢) any Transaction; (d) the construction,
manufacture, udvertisement, sale, instalation or setvicing of any real or perso:Eal Property which secures this Transgction,
(¢) any past, pissent, or futyre insurance, serv; ' i fon wi i
ELL 0. instruments that contain information sbout or document any Transaction,

and(g)mwacurnmisionbyunderregardinganyaaim.
tioL., Fxrept ag set forth below, all Claims, shaf] be MEDIATED prior to the filing of any legal

tll unresolved, such Claim reolved solely and exclusively by arbitration in accordance
with this ot
Arbitration, To the extent allowed by applicable law, any Ol Sxcopt those set forth below, shall pe resolved
by binding arbitratiog in accordance with (1) the Fedezal Arbitration /.t i

S USC. 85 19; (2) the Expedited

of the Commercia] Arbitration Rules of the American Arbitration Association /4= "Arbitration Rules”) theq in effect; and
(3) this Agreement. IfthctcrmsofthisAgreemcmandthcArbitraﬂonR i¢2 arc inconsistent, the orms of this
Agreement shall contyol 4 copy of the Arbitration Rules, free of charge, may be 5hiqined by calling (800) 778-7875, The
13w applicable 10 the arbitration shall be the laws of the state In vehick the property which secures the
Transaction i The parties Bgree what ihe arbitrator sha] bave all powers Proviicd by law, this Agreement, and
the Loan Agreements. However, the arbitraro; shall have no power 1o vary or modify auy ¢¢ *he provisions of the Loan
Agreements, AnypartytothisAgreementmaybringanwioninanymun having jurisdics:on, ‘:‘hd.ingasummnxyor
€xpedited pr ing, to specifically enforee this L, Or 10 compe] arbitration of ary Claim  An action to
sPedﬁmllyenforoethisAm’ecmcnt. Or 2 motion to mmpezarbitmtionmaybebroughtat Y Uwe, ¢ren after a Clajm
hasbeenmisodinaeourtoflaworﬂmsacﬁonhasbeenmmpletcd, i 8¢d, or paid in Ky

Place of Arbitration. The arbitration shall be conductad i the county of Borrower’y Tesidence, or =t any other
Place mutally acceptable to the Lender and the Borrower. ‘ -

b Timing of Hearing, The arbitration hearing shalj commence within forty-five (45) days of the demand for
arbitration,

NO_CLASS ACTIONS; NO JOmDER oF PARTIES; WAIVER OF- RIGAT To jugy TRIAL THE
,‘{,R&,mm” WILL TAKE 'I!H‘? PLACE OF ANY COURT PROCEEDING INCLUDING A TRIAL BEFoy
AND JURY,

IRECT DAMAGES AND
SHALL IN NO EVENT INCLUDE CONSEQUEN‘HAL, PUNITIVE, EXEMPLARY OR TREBLE DAMAGES AS
TO WHICH BORROWER AND LENDER EXPRESSLY WAIVE ANY RIGHT To CLAIM TO THE FULLEST
EXTENT PERMITTED BY Law,

Judgment. The award rendered by the arbitrator shal] be fmal, nonappealsble and judgment may be entered upon
itinaccordanoewithapplimblehwinanycoun having jurisdiction thereof.

Form 3014 398 (Pﬂgned?'Pagn)
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Claims Excludeq froq Mediation and Arbitration, Notwithstanding the foregoing, nejther Borrower or Lenger
can requite the other to mediate or arbitrate (i) foreclosure proceedings, whether pussuant to Jud!cial action, power of

relief because of Borrower's default under the terms of g ‘I'ran.r:acﬂon. Enforcement of this section will not waive the right
10 arbitrate any other Claim, including a Claim asserted as-a counterclaim in a lawsuit brought under hi section,

Effect of Rescission, If Borrower has the Iight o vescind this Transaction, rescinding it will not rescing this
Agreement,

'y

. 25, Rjdmwcb‘sSecuﬁtyImh'ument.IfoncormomﬁdersarcexemtedbyBorrowrandrcoordedtogcther
with this I Instmm.m,themnantsandafreﬁmentsofcach suchﬁdcrshaubeincotporatedmandshaﬂamcnd
> thisSemrityInstrumenlasifthcﬁder(s)wcrca.panotthisSecurity

Adjustable Rate Riger (O condominium Rider 1~4 Family Rider

Graduated Payment Ricer L] Pianned Uit Development Rider Biweckly Payment Rider
[J Balloon Rider ™ Rate Improvement Riger [J Second Home Rider
[J Other(s) fspecify)

‘BY SioNING Briow Borrower 3C0EPls a4 grees 1o the terms and covenants contained jn this Security Instrument
and i any rider(s) executed by Borrower and rev?&A with it.

v
{5pac0 Bolow Th For Acknowledgmene) —
S 2 T
unty of CO ’
The foregoing instrument was Wkﬁmm%ﬁ%y of &‘é)@«ﬁ’(
SH]RLEYPEA.RSONANDS ~

"OFFICIAL SEAL"

JULIO ANGEL DIAZ

ARY PUBLIC, STATE OF ILLINOIS.
issi : TJIQ(TCOMMISS!ON EXPIRES 8/29/93
My cormission expires;_¢ | SO

Form 3014 23108 (Page 7 of 7 Pages)
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Loan No: TMC28327 ' , ’ Data ID: 480
Berrower: SHIRLEY PEARSON ’

ADJUSTABLE RATE RIDER
- (2 Year Treasmry Indev.—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of October, 1998, and is mncorporated into and
shaubede:medtoamendandsuplcme.nt!thort of Trust or ty Deed (the "Security
’i:y i gtgz"nomw to secure Borrower's table Rate

Instrument”) of the same date g the undew
Note (the "Note") to EAGLE ﬂORTGAGE & CONSULTANTS, INC, (the "Lender”) of the same date ang
mveﬂngthepmpertydcsmbedinths&cmﬁymmtandlo@tedat:
256 W 113TH STREET
CHICAGO, ILLINOIS 60628
{Propany Addnoss)]

THE NOIF. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THF M.ONTHLY PAYMENT, THE NOTE LIMITS TEE AMOUNT THE BORROWER'S

!'AiECANCHANGEATANYONEMANDTHEWIMRATETHE
BORROWER ST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security
Inshumcm,Borrowandundc;funherwvcnamandagreeasfo!lom: :
A- INTEREST RATE AND MO FALY PAYMENT CHANGES

The Note provides for an initial iniereit rate of 10.50 %. The Note provides for changes in the interest
rate and the monthly payments, as folnos-
4. INTEREST RATE AND MONTHLY PALINNT CHANGES

{(A) Change Dates

The interest rate I will may change on tle firz: da of November, 2000, and on that every 24th
month thereafter. Each daptgyon which my interest ‘ate Joyuld change is c’alled'a "Change I}radl:.z

on United States Treasury securities adjusted to'a coystant maturity of 2 years, as made available
by edetal Reserve Board, Themostmentlnduﬂgure;wmbleasofthedatc45daysbeforeeach
Change Date is called the "Current Index” : : . i
Inde:isnolongeravaﬂable,theNotcHolderMchooseancwmdexwhichnba.scdupon
comparable information, The Note Holder will give me notice of this hoice.

© Calcalation of Changes

Beginﬁffwimmcﬁstqmngcbaw,mmrnwwnbcbasedonmhdm The "Index” is the weekly
aver.
the |

If the

TheNoteHoIdemdl.lthendcteminethz amount of the monthly payment that would be suf) icient to repay
ﬂxcunpﬂprincipallhmlamexpectedtooweatthe cDatcinﬁxllontthamm,'Dm.atmynew
inter&s]; Tate in substantially cqual payments. The result o this calculation will be the new #:ucant of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER (2 Year Yreasury indax—fate ) 11/06
® . Cepe (Page 1 of 2 Pages)
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(D)Hmll‘son[ntuestkateamng&s .

'I'bcinterestralclamrequiredwpayatthcﬁmmngeDauwiﬂnotbeg:eatcrthanlz.sooo%orlm
than 105000 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than TWO mgepoim(s)(z.oo%)ﬁ'omtheratcofintexestlhavcbcm ying for the
preceding 24 months. yim:*.restratcwﬂlnevcrbegcatcrtbanmsooo%orlmthanlo-gw%.

(E) Effective Date of Changes _

My new interest rate will become cffective on each Change Date. I will ay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of

The Note Holder will delive T o7 mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any e. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question I
may have regarding the notice,

B. TRA{SFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Orvenant 17 of the Security Instrument is amended to read as follows:

Inmaathehomwanmndallnminnomwm IfaHoranypartofthePropenyorany
interest in it is s0i! or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural penwon) without Lender's prior written consent, Lender may, at is option, require immediate
payment in full of 2l sams secured by this Security Instrument. However, this option shall not be excreised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option ¥ {a) Bortower causes 1o be submitted to Lender informatiop required by Lender to
evaluate the intended Lmnst‘znc 3 if a new loan were being mads to the vamsferes; and (b) Lender reasonabg
determines that Lender's secusiov will not be impaired by the loan assumption and that the risk of a
of any covenant or agreement in thi; Security Instrument s acceptable to Lender,

To the extent permitted by appli-ablk law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lende: m'1y also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates vie rensferee to keep all the promises and ents made in the
Note and in this Security Instmmenﬁo Borrcwe: ={ll continue to be obligated under the Note and this Security

By SioNve Berow, Borrower accepts and agrees 1% ihe terms apd covenants contained in this Adjustable

Rate Rider.
Sl e

(Page 2 of 2 Pagss)
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