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MORTGAGE Acctd 7838409
THIS MORTGAGE ("Security Instrament”) is givenon January 26, 1999 . The mortgagor is

Jaroslaw H. Maj and Barbara M., His Wife

("Borrower”). This Security Instrument is givento Loros Financial Co., Inc.

» which is organized and existing under the laws of The State 4% Illinois » and whose

, address is 5207 N. Harlem Avenue
Chicago, IL 60656 - « Tender”). Borrower owes Lendet the principal sum of

: Seventy-Four Thousand and No/100

50196 Uuzt S D)

N Dollars (U.S. $74,000.00 ).

) This debt is evidenced by Botrower's note dated the same date as this Securny Instrument (*Note"), which provides for

"~ monthly payments, with the foll debt, if ot paid earlier, due and payable on Febzvary 01, 2029 )
0) This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by b2 Note, with interest, and all renewals, -

extensions and modifications of the Note; (b) the payment of all other sums, with inerssr, advanced under paragraph 7 to
Etergict the security of this Security Instrument; and (c) the performance of Borrower's coverznts and agreements under this -
ity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvev to Lender the following -

= iescribed property located in  Cook County, Illinois:

ESee Exhibit A attached and made a part herecf

2 . T Q- .

8 Ty doCwmeout & b—"-x“\% N —AL Corde & 10 Cormgct
— o e

O | Clhew of Tike: Y

m o o e e e — - . J

Lu

—

<

Parcel ID #: 9-1-401-07-1009

which has the address of 8860 Western Avenue, #2A, Des Plaines
Illinois 60016-4151 : [Zip Code] ("Property Address”™);
ILLINO)B-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, aod’
fixtures now or hereafter & part of the property, All replacernents and additiong shall also be covered by this Security

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sym ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments
or graund rents on 1« Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mav.gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parcgrozh 8, in lieu of the Payment of mortgage insurance premiums. These items are called "Escrow Items.
Lender may, at any tiroe, rollect and hold Funds in an amount not to exceed the maximum amount 3 lender for a federally
related mortgage loan may conuive for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 25 amended from time to Urie, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless angther law that applies to the Funds
sels a lesser amount. If so, Lende- Tav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount 65 rfunde due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or othérwise in accordance wito applicable law.

The Funds shall be held in an instigutiorwhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender i such an institutiva) or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the
Escrow Items. Lender may not charge Borrower for heiding and applying the Funds, annually analyzing the escrow acoount, or
verifying the Escrow Items, unless Lender Pays Borroveer irierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to P2y a one-time charge for an independent real estate tax Ireporting service
used by Lender in connection with this loan, unless applicidle law provides otherwise, Unless ap agreement is made or
applicable law requires interest g be paid, Lender shall not be wayined to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest =il be paid on the Funds. Iender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits wir dbits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security «o: 211 sums secured by this Security Instrument. . .

If the Funds held by Lender exceed the amounts permitted to be held hv/zpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amiunt of the Funds held by Lender ar any
time is not sufficient to pay the Escrow Items when due, Lender may 5o notify Bortywet in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall {nale 1p. the deficiency in no more than

twelve monthty Paymenis, at Lender's sole discretion,

Upon payment in full of all Sums secured by this Security Instrument, Lender shall pronptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior:2 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aaine, the sums secyured by

this Security Instrument.
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of notice. :

« Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of
paid premiuzms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. :

Property, or does ne: arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the “iraeance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Zastzozsent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bowrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
posiponc the due date of the mor! ¥ payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property ie acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticr shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenan e and Protection of the Property; Borrowet's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continge to occupy tht Property as Borrower's principal residence for,at least one year after
the date of occupancy, unless Lender otherwise agrees i% wiiting, which consent shall not be unreasonably withheltd, or unless
cxtenuating circumstances exist whick are beyond Borrowe:'s vontrol, Borrower shall not destroy, damage or impair the

. Property, allow the Property 1o deteriorate, or commit waste ap the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Tryder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securiry 'astrument or Lender’s security interest. Borrower may

- cure such a default and reinstate, as provided in paragraph 18, by causing <~ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Boriower's interest'in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ‘mivrest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or failed
to provide Lender with any materia information) in connection with the loan evidencca bty the Note, including, but not limited

leasehold, Borrower shal) comply with all the provisions of the lease. If Borrower acquires-fee title to the Property, the
leasehold and the fee title shal) not merge unless Lender agrees to the merger in writing, -

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ind : greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i rlae Jroperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instroment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

w7 -DM,
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to mainzain montgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable Jaw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Pro » the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gos, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Tregeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imnxcdiaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument ‘sl o0 reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured ireaistely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance skal) be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately “efore the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender othery 17 agree in writing or ualess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunty Fusiument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if_after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls in respond to Lender within, 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at.t- option, either to restoration or repair of the Property or to the sums
secured by this Secutity Instrument, whether or not then au .

" Unless Lender- and Borrower otherwise agree in writirg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paiagrayhs 1 and 2 or change the amount of such payments. .
11. Borrower Not Released; Forbearance By Lender Not u-Waiver, Extension of the time for payment or modification

hot operate to release the lizbility of the original Borrower or Borrower's sI'Cossors in interest. Lender shall not be required to .
commence proceedings against any successor in interest ot refuse to extend tizie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand my:de ty the original Borrower or Borrower's
Sutccessors in interest. Any forbearance by Lender in exercising any right or remely shall not be a waiver of or preclude the
exercise of any right or remedy., ) "

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrcwer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bormowszs wha co-signs this Security
Instrument but.does not execute the Note: (a) is co-signing this Security Instrument only to mortgige, zrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally 00lgaval to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exterd madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

Bormmower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. i
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to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumni. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secarity Instrument without further notice or demand on Borrower,

18. Borrower's Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuyity Izstrumen. discontinued at any time prior 1o the eatlier of: (a) 5 days (or such other period as
applicable law may specify S «cinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry « 7. judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would ve dye under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenan(s +r agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable Suomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendr's 1ights in the Property and Borrower's obligation to pay the sums secured by -
this- Security Instrument shall continue unchanied' Upon reinstatement by Borrower, .this Security Instrument and the
obligations secured hereby shall remain fully effectiv: 2° if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, x

19. Sale of Note; Change of Loan Servicer, The Neite or a partial interest in the Note (together with this Security

. Instruroent) may be sold one or more times without prior notiv= to Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due undey te Note and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated 10 a sale of the Note. I fete is a change of the Loan Servicer, Borrower will be

- given written notice of the change in accordance with paragraph 14 above arl applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law, :

. 20. Hazardous Substances. Borrower shall Dot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayone clse to do, anything affecting the .
Property that is in violation of any Environmental Law, The preceding two sentences shial' not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recc Enized to be appropriate to normal
residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, latvsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanice Lr Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentat or regal-iory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall oromptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree 26 follows:
21. :Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

S L
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applicable law provides otherwise). The notjce shall specify: (a) the default; (b) the action required to cure the default;’
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secimrity Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure Procegding the
non-existence of a defanlt or any other defense of Borrower to acceleration and. foreclosure, If the default is not cured on
or before the date-specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
Proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but tiot limjted to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to ig Security Instroment. If one or more riders are executed by Borrower and recorded together with this

Adjustable Rate Rige: [x] Condominium Rider (14 Family Rider
[ Graduated Payment Rigo: [ Planned Uni Development Rider [ Biweekly Payment Rider
[_] Balloon Rider [ Rate Improvement Rider Second Home Rider

VA Rider LT Other(s) fspeciy)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded vatt, it '
Witnesses: . )
jﬂ/ W WA M (Seal)
. 4

7aroslaw H. Maj -Borrower
_2osto0. Moy (Seal)

Barbara 'Mij U -Borrower -
(Seat) O (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:

I M fan LS « lvOd » @ Notary Public in and for said county ~uq state do hereby certify
; f , =
@105 U5 ﬁ?/"ﬁ Cacl orbese. (424, p WYL

» personally known to me to be the same petson(s) whse namef(s)
subscribed to the foregoing instrument, app before me this day in person, and acknowledged that

that

signed and delivered the said instroment ag free and voluntary act, for the uses and purposef therein set forth.
Given under my hand and official seal, this L2640 éday 0 1D99P .
My Commission Expires: J/ «é, ,&()6){9 . S il ‘)Q
Notary Public o

:0000000000000.0000000000.00

¢ "OFFICIAL SEAL"

+  LINDA S. SORENSEN
Notary Public, Statg of Minoig

My Comminqion Expirea 8/4/00

*
*
*
+*
0000.’.0'..’,00..‘0.‘0‘000‘0

A L T XY YPY
A —
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Exhibit A
Legal Description
Loan‘# 7836409
Borrower: Maj
Property: 8860 Western Avenue, #2A 00306‘ 247

Des Plaines, IL 60016-4151

PARCEL 1:

UNIT 201-"4" TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEMENTS IN COURTLAND SQUARE CONDOMINIUM BUILDING 14 AS DELINEATED AND
DEFINED IN IMif DECLARATION RECORDED AS DOCUMENT NUMBER 25053446, IN THE
SOUTHEAST 1/4 <f JECTION 10, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDINNM, TN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND £GR%:8 FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE DECLARATION OF COVENANT., CONDITIONS, RESTRICTIONS AND RASEMENT FOR THE
COURTLAND SQUARE HOMEOWNER'S ASSUCIATION RECORDED JULY 17, 1579 AS DOCUMENT -
NUMBER 25053432 AND RE-RECORDED C".0ORER 30, 1979, AS DOCUMENT NUMBER 25217261.

' 3N JM
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CONDOMINIUM RIDER
THIS CONDOMINTUM RIDER is made this 26th day of January .
1999 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrow.¢"} to secure Borrower's Note toSonne Financial Co., Ine.

(the
"Lender") of tne s2.a¢ date and covering the Property described in the Security Instrument and located at;
8860 Westexn Avrava, #2A

Des Plaines, IL 50016-4151
(Propenty Address]

The Property includes a unit in, toeether with an undivided interest in the common elements of, a
condominjum project known as; Court. ar.d Square

[Name of Condominium Projeci]

(the "Condominium Project”). If the owners assoctatitu O other entity which acts for the Condominjum
Project (the "Owners Association™ holds title to propeniy. for the benefit or use of its members or
sharcholders, the Property aiso includes Borrower's intercs’ in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cevinants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 2 fol'ows:

A. Condominium Obligations. Borrower shall perform all of Boriower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeaiz' are the: (i) Declaration or

- any other document which creates the Condominium Project; (ii) by-laws; (i) inde of regulations; and

(iv) other equivalent documents. Borrower shall promptly pay, when due, all duss and assessments
imposed pursuant to the Constituent Docurments.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT

@eu (9705} Form 3140 sﬁo DN
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B. Hazard Insurance. So long as the Owners Assoctation maintains, with a generally accepted
insurance carrier, a "master® or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage," then: -

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the year'y premium installments for hazard insurance on the Property; and :
(+"; Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on

the Property 1s deemed satis
Association polivy,

ﬁed o th

i

¢ extent that the required coverage is provided by the Owners

Borrower shal’ 3ive Lender prompt notice of any

lapse in required hazard insurance coverage,

In the event of a-dis'iibution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, whetze: to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be prid to Lender for application to the sums secured by the Security Instrument, -
with any excess paid to Borrowr.

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pukiic liability insurance policy acceptable in form, amount, and:
. extent of coverage to Lender. - .

D. Condemnation. The proceeds of .24 award or claim for damages, direct or consequential,
payable to Borrower in connection with any ‘ondemnation or other taking of all or any part of the
Property, whether of the unit or of the commeon <le nents, or for any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lender. Suct praceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Corenant 10.

E. Lender's Prior Consent. Borrower shall not, except ifter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property 07 crinsent to: ‘

(i) the abandonment or termination of the Condomiri».ai Proiact, except for abandonment or-
* termination required by law in the case of substantial destruction by fi1a or other casualty or in the case of

a taking by condemnation or eminent domain; ‘ :

{ii) any ameadment to any provision of the Constituent Documents 3£ the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-managinent of the Owners
Association; or

(iv} any action which would have the effect of rendering the public liability iniurar.ce coverage
maintained by the Owners Association unacceptable to Lender. :

F. Remedies, If Borrower does not pay condominium dues and assessments when due, tnea Londer

Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest:from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment, A, (3) H
s ' Initials; ’ r '

@ su (9708)
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