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This is a Mortgage ‘mude this March 31, 2000, between Clifford C. Jackson and Elizabeth A, Jackson, His wife {
(“Mortgagor”) and Albatiy a1k & Trust Company N.A., a National association, its successors and assigns (“Mortgagee”). . {g)

RECITALS

L]
This Agreement provides for advances 4nid readvances of credit to the maximum amount of Two Hundred Eighty Seven
Thousand and 00/100 Dollars ($ 287,600.00) as evidenced by a note bearing the same date as this Mortgage made by
Mortgagor (the “Note”) and payable in accordance with the terms and conditions stated therein, with the balance of the
indebtedness. All future advances and readvances 51 credit made pursuant to this Mortgage shall have the same priority as the
original Mortgage. -
THEREFORE, Mortgagor, in consideration of the indebtedness, and to secure its payment and of all other sums required by -
the terms of the Note or of this Mortgage to be paid by Mortgagor, .and to secure the performance of the terms, covenants and
conditions contained in this Mortgage or in the Note and to securs tie prompt payment of any sums due under any renewal,
extension or modification of the Note or of any substitute note, (whizn ‘enewal, extension, modification, or substitution shall
not impair in any manner the validity or priority of this Mortgage) docs aereby grant, convey, warrant, sell, mertgage and
assign to Mortgagee, its successors and assigns all of the real estate legally d2scribed as:

SEE ADDENDUM “A” ATTACHED HERETO AND MADE PART HEREOF

PIN: 09-34-416-010 and 09-34-416-011
Property Address: 1020 South Home, Park Ridge, IL 60068

situated in Cook County, Illinois (which together with the following described property is sometiraesiziein referred to as the
“premises™):

A. All right title and interest of Mortgagor, including an after-acquired title or reversion, in and to the beds of the ways, streets,
avenues, and the alleys adjoining the premises:

B. All tenements, hereditaments, easements, appurtenances, and privileges in any way now or later appertaining to the
premises.

C. All buildings and improvements of every kind now or later erected or placed on the premises and all materials intended for
construction, reconstruction, alteration or repairs of the improvements, All materials shall be deemed to be a part of the
premises. The premises shall includé all machinery, equipment and fixtures owned by the Mortgagor used or useful in the
operation of the real estate and all renewals or replacements and substitutions of those items, whether or not the same are or
shall be attached to the building or buildings in any manner, all the property owned by Mortgagor and placed on the
premises or used in connection with the operation or maintenance of the premises shall, so far as permitted by law, be
deemed to form a part of the real estate and for the purpose of this mortgage to be real estate, and covered by this Mortgage.
As to any property which does not form a part of the real estate or does not constitute a “fixture” (as such term is defined in
the Uniform Commercial Code}, this Mortgage is hereby deemed to be 2 security agreement under this Uniform Commercial
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Code for the purpose of creating a security interest in such property, which Mortgagor grants to the Mértﬁégée“‘a’é :S%éﬁfed
Party (as such term is defined in the Uniform Commercial Code).
To have and to hold the premises by the Mortgagee, its successors and assigns, forever, for the purposes and uses stated, free
from all rights and benefits under the Homestead Exemption Laws of the State of Illinois, which rights and benefits Mortgagor
does expressly release and waive,

COVENANTS

1. Mortgagor covenants and agrees:
A. To pay, when due all sums secured by this Mortgage,

B. To keep the premises in good condition and repair and not to commit or permit waste on the premises.

C. To keep the building now and hereafter on the mortgaged premises and all insurable parts of the real estate insured
under « 1eplacement cost form of insurance policy, against loss or damage by fire or other hazards as the
Mortgagee may from time to time require in forms, and companies and in sums satisfactory to Mortgagee, All
insurance polivies shall by held by and be payable to Mortgagee as its interest may appear. At least fifteen (15)
days before flie ‘xpiration of each policy, Mortgagor shall deliver to Mortgagee a policy replacing the one
expiring.

D. Except to the extent miiey shall have been deposited and shall be available for payment of taxes under the
provisions of the next paragrarh or under a prior Mortgage, to pay, not less than ten (10) days before the same
shall become delinquent or a penaltv.attaches thereto for non-payment, all taxes, assessments and charges of every
nature which may be levied, assessed, charged or imposed on the premises, or any part thereof and to pay when
due any indebtedness which may be sicwed by a lien or charge on the premises, and, upon request by Mortgagee,
to exhibit to Mortgagee satisfactory evideacs of the payment and discharge of such lien or claim.

Upon request from Mortgagee, Mortgagor will p:y to Mortgagee, on each date on which payment is due under the
Note, such amount as Mortgagee may from time t¢ tine estimate will be required to pay (before the same become
past due) all taxes, assessments and other governmetiia! liens or charges against the property hereby mortgaged.
Mortgagor shall procure and deliver to Mortgagee, in auvance. statements for such charges. In the event of any
default under the terms of this Morigage, any part or all of ih< amounts paid by Mortgagee may be applied to the
indebtedness secured by this Mortgage and in refunding any part of.such amounts, Mortgagee may deal with
whomever is represented to by the owner of the premises at that tim(.

E. To comply promptly with all ordinances, regulations, laws, conditions and restiiétions which affect the mortgaged
property, or its use, and not to permit the premises to be used for any unlawfui purpose(s).

F. To execute and deliver upon demand of Mortgagee any and all instruments Mortgagce may deem appropriate to
perfect, evidence, protect or facilitate the enforcement of the lien of this Mortgage.

2. Mortgagor hereby assigns and transfers to Mortgagee all rents and profits due or to become due and all c=nesits of money as
advanced rent, or for security, under all present and future leases or agreements for use or occupancy of the mortgaged
premises, including those made by Mortgagee under powers herein granted, hereby absolutely transferring and assigning all
such leases and agreements and all avails of those leases and agreements to Mortgagee.

3. Mortgagor assigns and transfers to Mortgagee up to the amount of the indebtedness secured hereby, all awards of damages
in connection with any taking of or injury of the premises under power of eminent domain or acquisition for public use or
quasi-public use, and the proceeds of all awards after the payment of all expenses, including Mortgagee’s attomeys’ fees,
shall by paid to Mortgagee. Mortgagee is hereby authorized on behalf and in the name of Mortgagor, to execute and deliver
valid acquittances and to appeal from any such award,

4. All monies received by Mortgagee (a) under any policy of insurance, {b) from awards or damages in connection with any
taking of or injury to the mortgaged property for public use, or (c) from rents and income, may at Mortgagee’s option
without notice, be used, (I) towards the payment of the indebtedness secured by this Mortgage or any portion of the
indebtedness whether or not yet due and payable; (II) toward reimbursement of all costs, attoneys’ fees and expenses of
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Mortgagee in collecting the proceeds of the insurance policies or the awards. Any monies received by Mortgagee not used
will be paid over to Mortgagor.

n

- In the event of a default by Mortgagor in the performance of any agreement of Mortgagor under this Mortgage or under any
other instrument given as security in connection with this transaction or in any payment provided for in this Mortgage or in
the Note, of if (a) there is a default in any prior mortgage affecting the premises for a period of thirty (30) days, (b) there is
an advance to Mortgagor under the terms of any prior open-end mortgage without the written consent of Mortgagee, (c)
Mortgagor shall become bankrupt or insolvent, or file a petition in bankruptcy or a voluntary petition to reorganize or to
effect a plan or other arrangement with creditors or make an assignment for the benefit or creditors or have a receiver
appointed, (d) the mortgaged premises or any part thereof is attached, levied upon or seized, (e) any of the representations,
warranties or statements of Mortgagor are incorrect or (f) Mortgagor abandons the mortgaged property, or sells or attempts
to sell all or any part of or any interest in the premises, then and in any of such events, at Mortgagee’s option the whole
amount secured shall become immediately due and payable without notice or demand and this mortgage shail be foreclosed
accordingly. If Mortgagor should abandon the mortgaged property, Mortgagee may take immediate possession of the
property with or *vithout foreclosure, '

6. If any of Mortgagor’s ccvenants or agreements contained in this Mortgage are not performed, Mortgagee may, but need not,
make any payment or pafo.m any act required of Mortgagor, in any form and manner deemed expedient and may, but need
not, make full or partial (payments of principal or interest on prior encumbrance, if any, and purchase, discharge,
compromise or settle any tax licr or any other lien, encumbrance, suit, title or claim or redeem from any tax sale or
forfeiture affecting the premises ¢z Contest any tax assessment. All monies paid for any of the purposes authorized and all
expenses paid or incurred in connect.on with those purposes, including reasonable attorneys’ fees, and any other monies
advanced by Mortgagee to protect the premses.or the lien of this Mortgage shall by additional indebtedness secured hereby
and shall become immediately due and pay:ble without notice and with interest due on those payments as provided in the
Note secured hereby,

7. In the event of foreclosure of this Mortgage, Mortgagir shall pay all costs and attorneys’ fees which may be incurred by
Mortgagee or in connection with any proceeding to which Mor'gagee is a party by reason of this Mortgage. Mortgagor will
pay Mortgagee, in addition to other costs, a reasonable fee for dile evidence prior to and after the filing of foreclosure and
the preparation of such foreclosure, together with all other and friher expenses of foreclosure and sale, including expenses,
fees and payments made to prevent or remove the imposition of lieas'or claims against the premises and expenses of upkeep
and repair made in order to place the same in a condition to be sold.

8. Every maker or other person liable on the Note shall remain primarily bounc (jointly and severally, if more than one) until
the Note is fully paid, notwithstanding any sale or transfer of the mortgaged piojerty. This instrument shall inure to the
benefit of and bind the respective heirs, successors and assigns of the parties. Wiierievar used, the singular number shall
include the plural, and the plural the singular and the use of any gender shall by arplicable to all genders. The word
Mortgagor shall include all persons clamming under or through Mortgagor and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such person shall have executed the Note or this Mo tgage.

9. No remedy or right of Mortgagee shall be exclusive, but shall be in addition to every other right or rezaedv conferred or now
or hereafter existing by law. Each and every right, power and remedy may be exercised or enforced corcurrently. No delay
in any exercise of any Mortgagee’s rights shall preclude the subsequent exercise of that right and no waiver by Mortgagee of
any default of Mortgagor shall operate as a waiver of subsequent defaults. Time is of the essence in the Mortgage.

10. Any notice required by this Morigage or by law shall be sufficiently given if sent by certified mail, postage prepaid, to the
addresses of the respective parties set forth above. Notices shall be deemed received on the third business day following the
date of mailing,

[1. If Mortgagor transfers, conveys, or assigns or attempts to transfer, convey or assign title to all or any portion of the
beneficial interest on any trust which may hold title to the premises (including a collateral assignment thereof ) whether by
operation of law, voluntarily, or otherwise, or if Mortgagor contracts to do any of those things, Mortgagee, at its option,
may accelerate the maturity of the Note causing the full principal balance, accrued interest, and prepayment premium, if
any, to be immediately due and payable without notice to Mortgagor. Any waiver by Mortgagee of the provisions of this
paragraph shall not be deemed to be a waiver of the right of Mortgagee to insist upon strict compliance with the provisions
of the paragraph in the future.
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12. The terms of the Note of the same date as this Mortgage, with interest, and all renewals, extensions and modifications are
hereby incorporated by reference into this Mertgage.

13. The terms of the Agreement and Federal Truth in Lending Disclosure dated this March 31, 2000 are hereby incorporated
by reference into this Mortgage.

14. The loan that is secured by this Junior Mortgage is a revolving Line of Credit loan. It can be paid down and increased
again throughout the life of the credit. All disbursements under the Line of Credit have a priority lien against the property
covered by this Junior Mortgage as if made when the Junior Mortgage was first recorded.

15. This loan is payable in full at the end of 5 years. At maturity, if The Holder of the Note demands payment you must
repay the entire principal balance of the loan and unpaid interest then due. The Holder of the Note is under no obligation to
refinance the loan at that time. You will therefore be required to make payment out of other assets you may own, or you
will have to find a lender willing to lend you the money at prevailing market rates, which may be considerably higher than
the interest rate ~n +his loan.

16. In addition to paymen of principal and interest hereinabove provided, the Mortgagors shall pay a monthly sum equal to
1/12th of the amount reuired to pay the annual General Real Estate Taxes, assessed or to be assessed against said premises
and the annual cost of fire and extended coverage insurance in an amount approved by the Mortgagee. The Mortgagee, at
its option, may require the IMorwagors to make additional payments sufficient to maintain a cushion of no greater than
1/6th of the estimated annual pa;=ients. Should the Mortgagee determine that there is a shortage or deficiency in the tax
and insurance escrow account, it may resuite the Mortgagors to pay additional deposits to eliminate the deficiency.

~
Mortgagof has executed thi mortgage the day and ye:r first above written.
W o (RS
i / / , (Seal)
Szl

State of [llinois )
)ss:
County of Cook)

The undersigned a Notary Public in and for the County of Cook and the State of Illinois do hereby certify that Clifford C.
Jackson and Elizabeth A. Jackson, His wife are personally known to me to be the same persons whose names are subscribed to
the foregoing instrument and that they appeared before me this day in person and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary act, for the uses and purposes stated 1}1 ihe Mortgage including the
release and waiver of the right of homestead. '

Given under my hand and notarial seal this 31 Day of March, 2000,

/NotaryP S A AALAAAAL A
"OFFICIAL SEI'(AL
RY A. WNE
NOTAHYC;SBUC STATE OF ILLINOIS
My Commission Ex 'reEJIOO~ _

This Document Prepared by: Mary Gorecki

Please Return To: Albany Bank & Trust Company N.A.
3400 W Lawrence Ave.
Chicago IL. 60625
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ADDENDUM “A” ATTACHED HERETO AND MADE PART HEREOF

PIN: 09-34-416-010 and 09-34-416-011

Property Address: 1020 South Home, Park Ridge, IL.. 60068

LOT 1 AND THE NORTH % OF LOT 2 IN BLOCK 3 IN THE FOREST ADDITION TO THE HULBERT DEVONSHIRE
TERRACE, BEING A SUBDIVISION IN THE SOUTHEAST % OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THirD PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED SEPTEMBER 29, 1925, AS
DOCUMENT NO. 9449305, IN COOK COUNTY, ILLINOIS.
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