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Finance America, LLC N 00309131

16802 Aston Street
Irvine, CA 92606
Attn: Collateral Management

Prepared by: M. Santandrea

MORTGAGE b/

THIS MORTGAGE ("Security Instiure:i") is givenon APRIL 27, 2000 - The mortgagor is
MILO JAKOMIN AND IVIGCA JAKOGMIN - HUSBAND AND WIFE,
IN TENANCY BY THE ENTIRETY FOREVER

("Borrower"). This Security Instrument is given to
Finance America, LLC

r

which is organized and existing under the laws of i DELAWARE , and whose
address is 16802 ASTON STREET
IRVINE, CA 92606 ‘ ("Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY-ONE THOUSAND AND NO/100

o Deilars (US. $  221,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  MAY./ 01, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interett) advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenzats :nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey +5 Lender the following
described property located in COOK County, Illinots:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECE

! P
Parcel ID #: ""3’ ,_BGS' O/Ci : ﬂO&'O
which has the address of 2023 W ARMITAGE AVE, CHICAGO, IL 60647-4513 [Street, City],
MMinois [Zip Code] ("Property Address™);
ILLINOISSingfe-Family-FNMA/FHLMC UNIFORM PR
s » INSTRUMENT Form 3014 s/90 [ /. /"
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TOGETHER WITH ali the improvements now or hereafter erected on the\p‘ropeny,—ana‘a]rcascmcms, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortguge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph'8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,"
Lender may, at any time.¢ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may re(uize. for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time; 2 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender “idy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds vz on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with aprlicable law.

The Funds shall be held in an institutisn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or'in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Foldirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcr mterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ¢cne-t'me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sa%il he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ané dzbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-ior all.sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ajplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ?:iount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowe: ip writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall male ub the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proriptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agupst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manrer, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts ¢videncing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ljen to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prioriﬂ
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borr\owcr'snaﬂ‘sausry'me"1len'or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswzr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the 7urince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrulnieint, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrov/er Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!v-payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirec by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2:1d Protection of the Property; Borrewer’s Loan Application; Leaseholds.
- Borrower shall occupy, establish, and use the Property a: Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes’s <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste Oa‘the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendar's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [=strument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 8, by causing tli¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iutzzest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b 7 the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. Tt this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (ice title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and azreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

% -BRIIL} 13608101 . Page 3 of 6 Form 301

APFP




| UNOFFICIAL COP¥qn9131

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 4 iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Progery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed:ately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imniediastely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall le paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate] y bzfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree mn writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (nstiument whether or not the sums are then due.

If the Property is abandoned by Borrower, or'it) after notice by Lender to Borrower that the condemnor offers to make an
award ot settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2( i option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writlig, -any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paraginphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥-iver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower’s successars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tire foi payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy slial’ not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provisions of
paragraph 17. Borrowet’s covenants and agreements shall be joint and several. Any Borrowerwh co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, n.odify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest in it
is sold or transferred (or if a beneficial mterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tnstrument without further notice or demand on Borrower.

18. Borrower’s Rigit 'to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security ‘namment discontinued at any time prior to the earlier of; (a) § days (or such other period as
applicable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot 2 judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be drie 1inder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o: agreements; {(c) pays all expenses incurred in enforcing this Security Instrument,
that the lien of this Security Instrument, Lender’s aights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uposn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie Or)a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to"Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ihére'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above cid aprlicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should te made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycn: eise to do, anything affecting the

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Favironmental Law

all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

lod Initials:
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api)licable law provides otherwise). The notice shall specify: (a) the default; (b\)\the‘ aLﬁon required t6 cué the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shal] pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to tliis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tiie covenants and agreements of each such rider shall be incorporated into and shall amend and supplernent
the covenants and agreeren's of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[x] Adjustable Rate Rider [] Condominium Rider [x]14 Family Rider
Graduated Payment Ridér [] Planned Unit Development Rider [_| Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider L] Other(s) [specify] X Fees Rider

X Legal Description X Insurance Rider

BY SIGNING BELOW, Borrower accepts ang ayrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with ib. // /
Witnesses: 0 . .
\ O /ad // vda (Seal)

': T L@’ JAKOMIN ’// ' -Borrower
7
=T i 7 " 'C.(:_/
>\? /"%EQ@ i (Seal)
/\ Iﬁ CA“GAKOMIN -Borrower
/
(Seal) a {Seal)
-Borrower -Borrower
STATE OF ILLINOI . (Tt County ss:
. I, Lunddeeg \afwe CO » @ Notary Public in and for said County 26 siate do hereby certify
that i

MiLo Jakoni~ P ’\)‘iCC‘A \JakOr\r;“ﬂ \WS‘LcmaO i U"\ﬁe

» personally known te me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that \'. jl- :

signed and delivered the said instrument as Loy e free and voluntgry act r.the-uses.and purposes therein set forth.
Given under my hand and official seal, this day (& .

Ty ) » 2erT)
My Commission Expires: < W_w———@
Notary Pubiic D
AW 2003

OFFICIAL SEAL
IRMA MEJIA LGS

NOTARY FUBLIC, STATE OF

MY COMMISSION EXPIRES 4-8-2003
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: MILO JAKOMIN AND IVICA JAKOMIN
Property Address: 2023 W ARMITAGE AVE Loan Number: 0035176403
CHICAGO, IL 60647-4513 ‘ Date: 04/27/00

Property Desciintion:

LOT 20 IN BLOCK 1 24 FiERCE’S ADDITION TO HOLSTEIN, A SUBDIVISION OF THE NORTH %
OF THE SOUTHWEST % AMD PART OF THE SOUTH % OF THE SOUTHWEST ¥% OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. '
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of APRIL \

2000 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trvst or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") {0 secure Borrower’s Adjustable Rate Note (the "Note"}to Finance Amer ica, LLC

(the "Lender") of the came date and covering the Property described in the Security Instrument and
located at:

2023 W ARMTITAGE AVE, CHICAGO, IL 60647-4513
{Property Address)
THE NOTE CONTAINS PROVILIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covelznts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a¢ follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10 .250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of MAY , 2005 |
and on that day every sixth month thereafter. Each date on which my interest rate cou'd ch inge is called a
"Change Date,"

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Iide< is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Londor market

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument

@D,815U (9705) Form 3192
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first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index."

If the Index is no longer available, the Note Hoider will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befsre jeach Change Date, the Note Holder will calculate my new interest rate by adding

SIX AND NO/100 percentage point(s)
( G.600 %) to the Current Index. The Note Holder will then round the result of this
addition to the ricarer one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounge<.amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principa!nat I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantia.ly efjual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Clhanges

The interest rate 1 am required_to_pay at the first Change Date will not be greater than

13.250 % or less than 10.250 %. Thereafter, my interest rate will
never be increased or decreased on any single Cnange Date by more than one percentage point (1.0%) from
the rate of interest I have been paying for the prec:ding six months. My interest rate will never be greater
than 16.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Cliarga Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date a‘ter the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ‘iz my interest rate and the amount
of my monthly payment before the effective date of any change. The fictice” will include informatjon
required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of ins Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfested and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its-option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shail not exercise this option if: (a) Borrower causes to be subpmitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were.
Initials:
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument s
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to Sign an assumption
agreemer. that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements yaade in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and ‘nis Security Instrument unless Lender releases Borrower in writing.

If Lender <xe:cises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shal provide a peried of not less than 30 days from the date the notice is
delivered or mailed witkin’ which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Inst'upiera without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustablg,Rage Rider. )
/ /%Mr seary” Y/ 1/7@2@?&@@ (Seal)

N

/ ;

) MILo JpOMIN Borrower (7 / PIT6A- JAKOMIN Borrower
L

/ (Seal) ). (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

(Seal) [ < (Seal)

-Borrower -Botrower

@@émsu {9705} Fage 3 of 3 Farm 3192 7/92

APRV LOAN ID: 0035176403




I

UNOFFICIAL COPY
00309131
N~

RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

Finarice America, LLC

16802 A<ten Street
Irvine, C4 22606
Attn: Collateial Management

(Space above this line for Recorder's use)

FEES RIDER
DATE: APRIL 27, 2000
FOR VALUE RECEIVED, the undersigned {"Borrower") agree(s) that the following provisions shall be
incorporated into and shall be deemed to amend a1id st pplement the Mortgage, Deed of Trust or Security
Deed of even date herewith (the "Security Instrunieri™) executed by Borrower, as trustor, in favor of

Finance America, LLC ("Lender™)
as beneficiary, and also into that certain promissory note (the  Note") of even date herewith executed by
Borrower in favor of Lender. To the extent that the provisions-c.'this Fees Rider are inconsistent with the
provisions of the Security Instrument and/or the Note, the provision: of this Fees Rider shall prevail over
and shall supersede any such inconsistent provisions of the Security Instivznent and/or the Note.

If the Federal Home Loan Mortgage Corporation or the Federal National Meitguge Association buys all or
some of the Lender’s interest under the Security Instrument and Note, the prom ses.and agreements in this
rider will no longer have any force or effect.

The Security Instrument is amended to include the following additional covenants:

A. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Leuder for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performanc: oy 2ny act
required or permitted hereunder or by law or in equity or otherwise arising out of or in conneclioxn with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other

MULTISTATE
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instrument executed by Borrower in connection with the Note or this Security Instrument, including, but
not limited to reconveyance fees, forwarding fees and all costs relating to the recordation of the
reconveyance of this Security Instrument. To the extent permitted by applicable law, Borrower shall pay to
Lender its fees in connection with Lender providing documents or services arising out of or in connection
with this Security Instrument, the Note, any other note secured by this Security Instrument or any other
instrumep* executed by Borrower in connection with the Note or this Security Instrument.

B. Offsets. No indebtedness secured by this Security Instrument shall be déemed to have been offset or to
be offset or-Compensated by all or part of any claim, cause of action, counterclaim or crossclaim, whether
liquidated or ‘w.onidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any
successor to Bor:owr) now or hereafter may have or may claim to have against Lender.

C. Misrepresentatior. .and Nondisclosure. Borrower has made certain written representations and
disclosures in order t0.indice Lender to make the loan evidenced by the Note or notes which this Security
Instrument secures. In ‘he event that Borrower has made any material misrepresentation or failed 1o
disclose any material faci; Lender, at its option and without prior notice or demand, shall have the right to
declare the indebtedness securzd »v-this Security Instrument, irrespective of the maturity date specified in
the Note or notes secured by this Security Instrument, immediately due and payable.

D. Time is of the Essence. Time is of the essence in the performance by Borrower of each provision of
this Security Instrument. .

E. Waiver of Statute of Limitations The pleading of the statute of limitations as a defense to
enforcement of this Security Instrument, o1 ar.v-and all obligations referred to herein or secured hereby, is
hereby waived to the fullest extent permitted by law,

F. Modification. This Security Instrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender. :

G. Captions. The captions and headings at the beginripg of each paragraph of this Security Instrument
are for the convenience of reference only and will not betussd in the interpretation of any provision of this
Security Instrument.

H. Construction of the Security Instrument. Borrower and’I ‘nder agree that this Security Instrument
shall be interpreted in a fair, equal and neutral manner as to each ot the narties.

L. Miscellaneous. When used in this Security Instrument, the term "include” or "including” shall mean
without limitation by reason of enumeration. In this Security Instrumeiit, whenever the context so requires,
the masculine gender includes the feminine and/or neuter, and the singular nember includes the plural.

J. Clerical Error. In the event Lender at any time discovers that the Note, anv other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument executed in connection
with this Security Instrument, Note or notes confains an error that was caused by a clerical mistake,
calculation error, computer malfunction, printing error or similar error, Borrower 871058, upon notice
from Lender, to re-execute any documents that are necessary to correct any such error(l). Borrower further
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower iiia* arc directly or
indirectly caused by any such error.

K. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In ‘he event of
the loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security
Instrument or any other documents or instruments executed in connection with this Security Instrument,
Note or notes {(collectively, the "Loan Documents”), upon Borrower’s receipt of an indemnification
executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan Documents,

MULTISTATE
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upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver
to Lender a Loan Document in form and content identical t0, and to serve as a replacement of, the lost,
stolen, destroyed, or mutilated Loan Document and such replacement shall have the same force and effect
as the lost, stolen, destroyed, or mutilated Loan Documents, and may be treated for all purposes as the
original copy of such Loan Document.

L. Assignmient of Rents. As additional security hereunder, Borrower hereby absolutely and
unconditionally assigns to Lender the rents of the Property. Borrower shall have the right to collect and
retain the ren's of the Property as they become due and payable provided Lender has not exercised its
rights to requirc “inmediate payment in full of the sums secured by this Security Instrument and Borrower
has not abandoied e Property. Lender shall be entitled lo exercise its rights pursuant to this paragraph
with or without taking péssession of the Property.

(=4
M. Legislation Affecting Lender’s Rights. If enactment or expiration of ap%licable laws has the effect
of rendering any provisior.-of the Note or this Security Instrument unenforceable according to its terms,
Lender, at its option, may rcquire immediate gayment in full of all sums secured by this Security
Instrument and may invoke any reriedies permitted by this Security Instrument.

IN WITN
rl
/‘,},..//' /'t

E HEREOQF, the Borrower has executed this Fees Rider on the 27 dayof
Y Z , 2200 / :
; ¢

>ganm,ér MILO JAKOMIN / yBomowgl/ TVICA JAROMIN
; ) Povy/
Borrower Borrowe._
~_ MULTISTATE
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

Finance America, LLC

16802 Aston Street
Irvine, <A 92606
Attn: Collsteral Management

(Space above this line for Recorder’s use)

INSURANCE RIDER

DATE: APRIL 27, 2000
FOR VALUE RECEIVED, the undersigned ("Borrower”) sgree(s) that the following provisions shall be
incorporated into and shall be deemed to amend and suppieinent the Mortgage, Deed of Trust or Security
Deed of even date herewith (the "Security Instrument") execut.d by Borrower, as trustor, in favor of
Finance America, LLC

{"Lender™)
as beneficiary, and also into that certain promissory note (the "Note") 6f ‘=ven date herewith executed by
Borrower in favor of Lender. To the extent that the provisions of this Insurarce Rider are inconsistent with
the provisions of the Security Instrument and/or the Note, the provisions of this Insurance Rider shall
prevail over and shall supersede any such inconsistent provisions of the Securitv Instrument and/or the
Note.

If the Federal Home Loan Mortgage Corporation or the Federal National Mortgage Associatici buys all or
some of the Lender’s interest under the Security Instruent and Note, the promises and agreeroents-in this

rider will no longer have any force or effect.

MULTISTATE
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Section 5 of the Security Instrument is amended to read in its entirety as follows:
5. Hazard or Property Insurance.

a. Zoriower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floodirg.. for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods (hat Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to.Leader’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage descrived above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies ».1"venewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have = right to hold the policies and renewals, If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice. t the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Lender and Borrower hereby agre:, that any insurance proceeds shall be applied first to
reimburse Lender for costs and expenses incuried in connection with obtaining any such insurance
proceeds, and then, at Lender's option, in such order ard proportion as it may determine in its sole and
absolute discretion, and regardless of any impairment of tecntity or lack thereof: (i) to the sums secured by
this Security Instrument, whether or not then due, and ‘(o svch components thereof as Lender may
determine in its sole and absolute discretion; and/or (ii) to Lorrower to pay the costs and expenses of
necessary repairs or restoration of the Property to a condition satsfactsi y\to Lender. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that ‘ne insurance carrier has offered
to settle a claim, Lender may collect the insurance proceeds. Lendér My, in its sole and absolute
discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair or
Testore the property or to pay the sums secured by this Security Instrument, whsther or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procefds to principal
shall not extend or postpone the due date of the monthly payments referred to paragraphs 1 =a¢ 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrowes' right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

MULTISTATE

ﬂ‘;;l 196189 19306) Page 2 of 3 (Rev. 2/12/99)
ARGC LOAN ID: 0035176403




UNOFFICIAL COPY

00309131

b. Earthquake Insurance. If Borrower obtains carthquake insurance, any other hazard insurance,
or any other insurance on the Property, even if not required by Lender to obtain such coverage, then
Borrower agrees that the policy evidencing such coverage and any renewals shall include z standard
mortgage clause, that Lender shall be named as a joint loss payee under the policy, that any proceeds
payable under the policy shall be additional security for Borrower’s obligations under the Note and this
Security Instrument, and such insurance shall be subject to the provisions of paragraph 5a.

In the-event of loss covered by earthquake insurance (or other insurance referenced in paragraph
5b) that Borrgwer has obtained, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lenaer and Borrower otherwise agree in writing, any application of earthquake insurance
proceeds to principai shail not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or ckange the amount of the payments. If under paragraph 21 the Property is acquired
by Lender, Borrower’s rigit to_any earthquake insurance policies and proceeds resulting from damage to
the Property prior to the acquisitiyn-shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acauisition,

WITNESS WHEREOF, the Boitower has executed this Insurance Rider on the 77 day of
e

I vl S UCD,
\% YA [ S

Bompder  MILO JAKBMIN Borrdwer  IVICA JAKOMIN
A
o
Bommower Borrowe-h A

Space below this line for Acknowledgment
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27th  day of APRIL , 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to

Finance Ameciza LLC
(the
"Lender") of the same dsie and covering the Property described in the Security Instrument and located at:

2023 W ARMITAGE AVE
CIITCAGO, IL 60647-4513
[Property Address]

1-4 FAMILY COVENANTS. In acditiod to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covénant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT,TO'THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument the following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or ncrezfter located in, on, or used, or intended to
be used in connection with the Property, including, but not lirvited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air aua light;~fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tub:, warer heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,” 2wrings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, ¢zbipdts, panelling and artached
floor coverings now or hereafter attached to the Property, ail of which, ucluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property tovered by the Security
Instrument. Ali of the foregoing together with the Property described in the Security Ins rument (or the
leasehold estate if the Security Instrument is on a leasehold) are refgrredAo in this 1-4 Fauuly Pider and the
Security Instrument as the "Property." e

L—- . D
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental bedy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 12 the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. REN'C L.OSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWEL’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S C'CCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agree ne’its-set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security devosits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. ‘A red in this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a le¢arehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and iransfers to Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom e’ Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and 7grees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21-0r the Security Instrument and (ii) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lendir or ender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for adg1tioral security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Porrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the suirs secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rens of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Zenider or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides othsrise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of 4nd managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessnicn's and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver a oiniéd to take possession of and manage
the Property and collect the Rents and profits derived from Prpperty without any showing as 1o the

inadequacy of the Property as security. - 3 : .
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph,

Lezaer or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control-Of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Leader’s agents or a judicially appointed receiver, may do so at any time when a default occurs,
Any application Of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assign‘nent of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fal);

L. CROSS-DEFAULY PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an intérest sha!l be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the aesarity Instrument,

BY SIGNING BELOW, Borro ver accepts and agrees to the terms and provisions contained in this

1—47761‘.
\\/j; v dy//{'f//ﬂqﬁ (Seal) ‘.l\,j\\ @‘%@ @@ (Seal)

C,MI/LO JAKOH Borrower /T AVTCA” TAKOMIN SBorrower
(Seal) 2 (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

(Seal) [ 2 (Seal)

-Borrower -Borrower
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