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MONEY LOANED

MORTGAGE
THIS MORTGAGE (“Security Instrument’) is given on APRIL 25

2000 . The mortgagor is JOSEPH D. GALLAGHER’ myied to chery]_ L. Gallagher '
i \;O %

&

[

: Y (‘Borrower"). This Se rity Instrument is given to

FIRST HORIZON HOME Lo’ CORPORATION DBA MNC MORTGAGE . which is organized and
existing under the laws of KANSAS and whose address s
4000 HOR | 20N WAY, IRVING, TivAS 75063 {("Lender").
Borrower owes Lender the principal-sum of

EIGHTY ONE THOUSAND F|VE HUNDRED AND NO/100 Dollars
us. s 81,500.00 ). This debt is evidenced by Borrower's note datsd the same date
as this Security Instrument ("Note"), which reovides for monthly payments, with the full debt,
if not paid earlier, due and payable on  mAY 1_2030 . This Security

Instrument secures to Lender: {a) the repayment' of tha debt evidenced by the Note, with
interest, and all renewals, extensions and moditiCalions of the Note: (b) the payment of all
other sums, with interest, advanced under paragrapt’ 7 to protect the security of this Security
instrument; and (¢} the performance of Borrowers ievenants and agreements under this
Security Instrument and the Note. For this purpose, Borrovier does hereby mortgage, grant and
convey to Lender the following described property located in -~ COOK

County, illinois:

FOR LEGAL DESCRIPTION, SEE SCHEDULE "A" ATTACHED HERE1D) AND MADE A PART HEREOF,

788
FiRST/CIERICANTITLE orderdt ..
which has the address of 417 -PARK BLVD . STREAMWOOD,
{Street) [Cityl
Minois 60107 ("Property Address");

[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Secuirty Instrument All of the
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that Property is
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SCHEDULE A

Al

Lot 931 in Wocdland Heights Unit No. 2, being a subdivision in Section 23 and Section 26, Township 41 Nerth, Range 9, East of the
Third Principal Meridian, according to the Plat thereof recorded November 28, 1958, as document n_gmber 17398928, in Cook

County, [lline1s.

P! Db-R3- H06-00*
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pay all taxes, assessments, charg impositions
atiributable to the Property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shail pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or ic) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mors
of the actions set forth above within 10 days of the giving of notice.

5. Hazard ‘or Property Insurance. Borrower shall keep the improvements now existing or
hereafter ergcted. on the Property insured against loss by fire, hazards included within the term
‘extended coverzge" -and any other hazards, including floods or flooding, for which Lender
requires insurance. Tiis dnsurance shall be maintained in the amounts for the periods that Lender
requires. The insurance <(a'rier providing the insurance shall be chosen by Borrower subject to
Lender's approval which ‘sall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, =t Cender's option obtain coverage to protect Lender's rights in the
Property in accordance with paragragh 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have ‘pa right to hold the policiess and renewals. If Lender
requires, Borrower shali promptly give'ts Lender ali receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nit made promptly by Borrower.

Unless Lender and Borrower otherwise agree ir. writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if ‘ne’ restoration or repair is economically feasible
and Lender's security is not lessened. If the restoralion . or repair is not economically feasible or
Lender's security would be lessened, the insurance proceads shall be applied to the sums secured
by this Security Instrument, whether or not then due, witn any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 3% days a notice from Lender that
the insurance carrier has offered to settle a claim, then ‘lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the P: operty or pay sums secured
by this Security Instrument, whether or not then due. The 30-day pzriod will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any applization of proceeds to
principal shall not extend or postpone the due date of the monthly paymeris referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragrap!i-21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeus rasulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 3 of 8 pages)
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by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided
by (b} the fair market value of the Property immediately before the taking. Any balance shall be

applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds at its option, either to restoration or repair of the Property or to the sums
sacured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal sha'" nat extend or postpone the due date of the monthly payments referred to in
paragraphs 1 ana 2 or change the amount of such payments.

1. Borrower N.t-Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modifiation of amortization of the sums secured by this Security Instrument granted
by Lender to any successer in interest of Borrower shall not operate to relsase the liability of the
original Borrower or Borrovier's successors in interest. Lender shall not be required to commence
proceedings against any succescor in interest or refuse to extend time for payment or otherwise
modify amortization of the sims secured by this Security Instrument by reason of any demand
made by the original Borrower or Burrower's successors in interest Any forbearance by Lender in
exercising any right or remedy shal not be a waiver of or preclude the exercise of any right or
remady.

" 12. Successors and Assigns Bound; Zcint and Several Liability; Co-signers. The covenants
and agreements of this Sacurity Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under’ the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this/ Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, 'modify, forbear or make any
accommodations with regard to the terms of this Security ‘Inst-ument or the Note without that
Borrower's consent. ‘

13. Loan Charges, If the loan secured by this Security Instrumer? is subject to a law which

permitted limit; and (b) any sums already collected from Borrower which exceedey permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refund redccas principal,
the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
dslivering it or by mailing it by first class mail unless applicable law ‘requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 5 of 8 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
ﬂ %@L {Seal)
JOSEPH D. GALLAGHER ¢/
—Borrower
m Q’/\ Q Q‘l ﬂ) (Seal
- {v,\ﬂQ &%‘5 LG )
CHERYL L. GALLAGHER,\BIGNING _ rrower
FOR THE SOLE PURPOSE OF WAIVII\?Qp
ANY AND ALL HOMESTEAD RIGHTS AND M&[)
e AS-MORTGAGOR . ‘
-Borrower |
L/ (Seal)
—-Borrower
STATE OF %‘éém DR . COUNTY OF o 1 , SS:
| hereby certify, that on this 25TH day cf APRIL . 2000
before me, the subscriber, a Notary Public of te State of lilinois, personally appeared, known
JOSEPH D. GALLAGHER  AND CHERYL L. GALLAGHFR :

to me, or satisfactorily proven, to be the person(s) whose namels) is/are subscribed to the within
instrument and acknowledged that 7 HEY - executed the same for the
purposes therein contained.

WITNESS my hand and Notadal s@4FFICIAL SEAL ;E
$ BARBARA TUTTLE $ D
My Commission Expires: 3 NOTARY PUBLIC, STATE OF ILLINOIS g .
¢ MY COMMISSION EXPIRES: 08/2002 ¢ Noary Public
CAVMWAAAAMAMAMAAMAAAMM,S

(Space Below This Line For Ack nowledgement)

80760800

ILLINO!S-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page § of 8§

pages)
LP392H 08/95 .
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