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THIS MORTGAGE SECTRYS A

NOTE WHICH IS ALL D54 AND MORTG AGE

PAYABLE IN PIFTEEN (150 YEARS

THIS MORTGAGE ("Security Instrumeiit” js given on April 18, 2000 "+, . The mortgager is
ARTHUR MURR\Y, SINGLE MAN '

("Borrower"). This Security Instrumant is given to
Advanta National Rank

which is organized and existing under the laws of UNITED STATE: O AMERICA , and whoge
addressis C/0 10790 Rancho 3arnardo Road, San Dlego, %2 . 92127

("LenZar"), Borrower owes Lender the principal sum of
CNE HUNDRED TEN THOUSAND YIVE HUNDRED & 00/100

Dollus(US, $ 110,500.00 ).
This debt is evidenced by Borrower's note dared the same date os this Security Instrument ¢ Nete”), which provides for monthly
payments, with the full debt, if not paid earlisr, due and payable on May 1, 2015 . This Security

Insrument secures to Lender: (a) the repayment of the debt evidencad by the Note, with interast, and all renewals, extensions and
modifications of the Nots; (b) the payment of ell other sums, with interest, advanced under paragraph 7 Ly protect the security of
this Security Instrument: and () the performance of Bogrower's covenanis and agresments under this Saeury Tnstrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descithid property located in
Cock Crunty, Tlineis:

LOT 15 IN BLOCK 3 IN THOMAS & DIVEN’S SUBDIVISION OF THE WEET 1/2 OF THR

SOUTHWZST 1/4 oF THE SOUTHWEST 1/4 AND THE BAST 1/2 opF THE NORTHWEST 1/4 OF

THE SOUTHWEST 1/4 QF SECTION 2 + TOWNSHIP 39 NORTH, RANGE 13, BAST oF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o
- :;/__.h
Parcel JD #: 16 02 311 0%2
which/has the address of 1022 N AVERS CHICAGO [Sureet, City),
Tlkinofk 60651 {Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all asements, appurtenances, and
fixtures now or hereaftar o part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the faregoing is referred to in this Security Instument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ha right to martgage,
£rant and convey the Property and that the Property is unencumbered. except for encumbrances of record, Borrower warrants and
will defend generally the tifle o the Property against all claimg and demands, subject to any encumbrances of record.

1. Payment of Principal ang Interest; Prepayment and Late Charges. Borower shall prompdy pay when due the
principal of and interest on the dsbt evidanced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law ar t 3 wrilien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Nore is paid in fult, 3 sum ("Funds") for: (a) yearly taxes
and asssssments which may artain priority over this Security Instrument as g lien on the Propeny; (b) yearly leasehcld payments
or ground rents on the £roperty, if any; (¢) yearly hazard or property insurance premiumg; (d) yearly flood insurance premiurns, if
any; (¢) yearly morigage insurance Premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrapii 5, in liey of the payment of mortgage insurance premiums, These itemns are called "Eserow Ttems.”
Lender may, at any time, col'set and hold Funds in an amount not o exceed the maximum amount a lender for a federally related
morigage loan may require for BoTower's escrow account under the federal Real Estate Semlement Procedures Act of 1974 as
amendzd from time to time, 12 U.5,C. Section 2601 et seq, ("RESPA"), unless. another law that applies to the Funds sets a lesser
amount If so, Lender may, at any dris; collect and hold Funds in an amount net o exceed the lesser amount, Lender may
estimate the amount of Funds due on the basty of current data and reasonahle estimates of expenditures of furure Escrow Items or
otherwise in accardance with applicable law, .

The Funds shall be held in an instintion wha'se duposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institgion) of in any Fédiral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Barrower for holding anc’ arplying the Funds, annually analyzing the escrow account, ar verifying
the Escrow ltems, unless Lender pays Bomrower interest ox e Funds and applicable Law pemnits Lender to make such 3 charge.

Lender in connection with this Ioan; 'unless applicable Jaw provides otherwise, Unless an agreement is made ar applicable Jaw
requires interest w be paid, Lender shall not be required 1o pay Bogiower any interest or eamings on the Funds, Bomower and
Lender may agree in writing, however, thar inteest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and dsbits to the Funds an7 the purpose for which each debit to the Funds was
made. The Funds are pledged as additiong] security for all sums secured by thic Securitr Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applic.ible 1w, Lender shall aceount 1o Borrower far
the excess Funds in accordance with the requirements of applicable law. If the amountv¢ ihe Funds held by Lender ar any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, @04, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the Ceticiency in no more than twelve
monthly payments, at Lender's sole discretion,

3. Application of Payments, Unless applicable law provides otherwise, al] Payments received by Lender unier paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note,; second, to amounts payable ynder paragraph 2;
third, to interest due; fourth, to principal due; ang last, 0 any late charges due under the Note,

4. Cbarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiong atiributable to ‘the Property
which may amain priority over this Security Instrument, and leaseheld payments or ground rents, if any. Borrower shall pay these
obligations in the manner Provided in paragraph 2, or if not paid in that manner, Borrowar shall pay them on time directly to the
person owed payment. Bomower shall promptly farnish to Lendar all' norices of amounts to be paid under thjs paragraph. If
Bomower makes these paymenis directly, Borrower shall promptly fumish 1q Lander Teceipls evidencing the payments,

_ Bommower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees in

of the actions set farth above within 10 days of the giving of notice. Inltfals:
@ =6H(IL) (ss0s; NURRAY _ Poge2ais 4837396523 Form 3014 3/90
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5. Hazard or Property Insurance. Barrower shall keep the improvements now eXisting or hereafter srected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld If Bomower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage o protect Lender’s rights in the Propesty in accordance with paragraph 7,

All Insurance policics and rencwals shall be acceptable to Lander and shall include a standard mongage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Botrower shall promptly Bive to Lender all receipts of paid
premiums and rencwal notices. In the event of Ioss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Barrower,

Lender may colleet the iisurance procezds. Lender may use the proceeds 10 repair or restare the Property or 1o pay sums secured
by this Security Instrumdnt. whethes or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bozov er otherwise agree in writing, any applicarion of proceeds o principal shall not extand or Pposipone
the dus datz of the monthly pavients referred to in paragraphs ) and 2 't change the amouns of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior w0 the acquisition sha’.-pass 1o Lender to the extent of the sums secured by this Security Insttument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintengace »nd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, esmblish, and use the T ropecty as Borrower's principal residence within sixty days after the exscution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees (o aziting, which consent shall not be unreasonably withheld, or unless
eXtenuating circumstances exist which are beyond Borrower's control. Berrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Tropirty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s g4od faith judgment could result in farfeimre of the Property or
atherwise materially impair the Tien created by this Security Instriin<fit or Lender’s security interest Borrower may cure sich a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 3 ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrawer's j:itelest in the Property or other material impairment of
the Lien created by this Security Instrument or Lender's secuity interest. Boniower hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infarmarion o slaien.ents o Lender (or failed to provide Ionder with
any material information) in connection with the loan evidenced by the Note, incding, but not limited 1o, representations
concerning Barrower’s occupancy of the Property as a principal residence, If this Secutitv Ibsirument is on a leasehold, Bomrower
shall comply with all the provisions of the lease, If Barrower acquires fee tifle 1o the Property, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

Proceeding in bankruptey, probate, for condemnation or forfeiture o 1o enforce laws or regnlations), ther [ <nder may do and pay
far whatever is necessary 1o protect the value of the Property and Lender's nights in the Property. Lender': artions may include
Paying any sums secured by a lien which has priority over this Security Insmument, appearing in court, Faying reasonable
anorneys' fees and entering on the Property 10 make repairs, Although Lender may take action undar this paragraph 7, Lender

one-twelfth of the yearly marjgage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased tp

be in effect, Lender will acceph, use and retin these payments as g Joss Teserve in lien of montgage insurance. Loss reserve
MURRAY 48275965An lnluclu_%
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the option of Lender, if martgage insurance coverage (in the amount and for the pexind
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtainsd. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agresment between Bommower and Lender or applicable law. .
2. Inspection, Lender or its agent may make reasonable enirias upon and inspections of the Property. Lender shall give
7 Barrowez notics at the tme of or prior 10 an inspection specifying reasonable cause for the inspection.
K 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
* condemnation ar other taking of any part of the Propexty, or for conveyance in lien of condemnation, are hereby assigned and

value of the Property immediataly befare the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumen shall be reduced by the amount of the proceeds multiplied by the fallowing fraction; (a) the to1al amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance #2allbe paid to Bomower, In the event of a partial taking of the Property in which the fair marker value of the
Propecty immediately belire the taking is less than the amount of the sums secured immediately before the taking, unless -
Borrower and Lender othetwisa agree in writing ar unless applicable law otherwise provides, the proceeds shall be applied to the
Sums secured by this Security [natument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Porrower fails to respond to Lender within-30 days affer the date the notice is given, Lender
is authorized to collect 2nd apply the ruceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ar not (ne, 4ae. _

Unless Lender and Barower otherwise agies ir-writing, any application of proceeds 1o principal shall Aot extend or postpone
the due date of the monthly payments referred to i\ paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Linrer Not a Waiver, Exension of the time for payment or modification
of amartization of the sums secured by this Securirty Insrurarut pranted by Lender 10 any successor in interest of Borrower shall
not operate 1o release the liability of the criginal Borrowes 117 Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest o refus” o vatend time for payment ar otherwise modify amortizadon of
the sums secured by this Security Insrument by reason of any denvid made by the original Borrower or Barrower's suceessars
in interest. Any forbearance by Lender in exercising any right ar reniely shall not be a waiver of or prectude the exercise of any
right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-sisarrs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Luader ~nd Bomrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not executs the Note: () is co-signing this Security Instrument ey o monmgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any other Borrower M3y Lgree o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without ihat Barrower's consent

13. Loan Charges.  If the loan secured by this Security Instrument is Subject to 2 law which sets 1raximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected of to be callected L crunaction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o rediea the charge w the
pexmitied limit; and (b) any sums already collected from Barrower which exceeded permitted Limits will be rafund=d o Borrower,
Lender may choose to maks this refund by reducing the principal owed under the Note or by malking a dirsct payment to
Borrower. If a refund reduces principal, the reduction will be reated as 4 partial prepayment without any prepayment charge
undzr the Nots,

14, Notices.  Any notice fo Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Barrower designatés by notice to Lender, Any notice 1o Lender shall be given by first class mail to Lender'g
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Insrrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noge
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
MURRAY 48373965AM _ onn L5237
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17. Trausfer of the Pro ¢st in Barrower, Eanoranypmofmemmmanymmmhh
sald ar transferred (or if a beneficial intacest in Bomower js sold or transferred and Bomower is not a nanry] person) without
Lender's priar written consent, Lender may, ar its option, require immediate payment in full of all syms secured by this Seeuri
Insrument. Howevez, this option shall not be exercised by Lender if exercise is prohihired by federal law as of the dais of this

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dats the notics is delivered or mailed within which Barrower must pay all sums secured by this Security
Instrument. If Bamrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowes,

18. Borrower’s Right to Relnstate. If Borrower meets cerrain conditions, Borrower shall have the right 10 have

Security Instrument, Lender's rights in the Property and Bamower's obligation ®© pay the sums secured by this Security
Insrument shall continyps nnchanged. Upoen reinstatement by Bomower, this Security Instrument and the obligations secured
hereby shall remain fully erfeciive 35 if no acceleration had occurred, However, this right i reinstate shall not apply in the case of
acceleration under paragraph 17, '

19, Sale of Note; Change of Loua Servicer, The Not or & partial interest in the Nots (together with this Security
Instrument) may be sold one ar more Hiies without prior notice to Borrower, A sals may result in a change in the entity (known
as the "Loan Servicer") that collects monitily pavments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrela? 1o a sdle of the Nots. If there is 3 change of the Loan Setvicer, Bormower will be

information required by applicable law. .

20. Hazardous Substances. Borrower shall DOt caurc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Barrower shall nst da, nor allow anyone clse 10 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding tr« ssntences shall not apply 1o the presence, use, ar storage on the
Property of small quantities of Hazardous Substances that are Beawziy recognized tp be appropriate 1o narmal residential uses
and 1o maintenance of the Property,

Bomower shall promptly give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or Private pany involving the Property.a:id anv. Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bortower leams, or is notified by an governmental or regulalory autharity, that any
removal or other remediation of any Hazardous Substance affecting the Property is nievessary, Borrower shall prompily take all

As used in this paragraph 20, "Hazardous Substances” ate those substances defined s wxic or hazardous Substances by
Environmental Law and the following substances: gasoline, kezosene, other flammable or ‘oic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials contining asbestos ar formaldehyde, and rad*3aciive materials, As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the 2regeciy is located that relate
to health, safety or environmenral protection. ' )

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows;

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borasver’s breach of
amy covenant or agreement in thig Security Instrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice iy given to Borrower, by which the default must be cured; and @
that fajlure to cure the default on or before the date specified in the notice may result in acceleration of the snms secyred
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reingtate after acceleration and the right to assext in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the hotice, Lender, at jts option, may require immediate payment in full of all sums secored by this
Security Instroment withopt further demand apd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuinng the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, '

' MURRAY 48379965AA ) LEITH
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22. Release. Upon mmUOMnQSEcEyImQJMW :!?mggigdaﬁanx@ this Security Instrument 1

Borrower, Bomrower shall pay any recordation costs. Lendec may charge Borrower a fee for releasing this Security Instrument, byt

only if the fee is pald to a third party for services rendered and the charging of the fee js permitted under epplicable law,
23, Waiver of Homestead. Bomrower waives all right of homestead exemption in the Pr .

24, Riders to this Seeurity Ingtrument. If onc or mare riders are cxecuted by Boower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppleinent
the covenants and agresments of this Security Instrument as if the rider(s) wers a part of this Security Instrument,

[Check box(es)]

Adjustabls Rate Rider [ Condominium Rider (X 14 Family Rider
{_] Graduated Payment Rider (] Planned Unit Development Rider (] Biwsekly Payment Rider
] Balloon Rider (] Rate Improvement Rider : (] Second Home Rider
(1 VA Rider (7 Othex(s) [specify]

BY SIGNING BELOW, Bariayeer accepls and agrees to the terms and covenants congained in this Security Instrument and in
any rider(s) executed by Borrower and racorded with it . .

Witnesses: m
W (Seal)
ARTHUR m% . -Bormuwer

(Seal)
S «Borrower
(Sea) __ . s (Seal)
. -Borrower -Borrowar
STATE OF ILLINOIS, COoOKS Jnsunty gs:
L :DQ nise C. Kf U+7J~‘“r » 8 Notary Public in and foi 3214 ~ounty and state do hereby certify that

Artloor YWo T\Y‘\{

» personally kmown o me to be e same Dpgzson(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged tiat e_
signed and delivered the said instrament as kiS  free and valuntary act, for the uses and purposes therain set forth,

Given under my hand and official'seal, this ~ | § & dayof Pril » 0L
i Dostn, CHUE:
My Commission Expires; A, VT K i—
Nomry’Puinc E ;
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o
m
=
7
m
O
=
o)
C
b |
N
—
m
3

otary Public, State of liinois |
y Commission Expires 7/18/2003 b
‘ PARAAAAAAAAAA

Faud o o o o L
TNy

=

A

MURRAY 483795965AA
@ *6H(IL) (0500) Page6ofs Form 3014 §/p0




UNOFFICIAL COPY 00310512

- 1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 18th day of april , 2000 .
and is incorporated into and shall be deemed  amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) 1o
secyre Borrower's Nole to

Advauta Wational Bank
(the ,
“Lender") of thé suma date and covering the Property described in the Security Instrument and Iocated at:

1022 N AVERs, CHICAGD, IL 60651
[Propeny Address) .

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreemenls made in the Securiry
Instrument, Borrower and Lender furthey ¢r venant and agres as follows:

A. ADDITIONAL PROPERTY SUAYLCT TO THE SECURITY INSTRUMENT. In addition o
the Property dascribed in the Security Instrument, the following items are added to the Property description,
and shall also constimie the Property covered by tls Security Instrument; building materials, appliances and
goods of every nature whatsoever now or hereafler tocated in, on, ar used, or intended 1 be used in
connection with the Property, including, but not limired lo thuse for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevéntisn and extnguishing apparatus, security and
access contrel apparaus, plimbing, bath tubs, water heaters, water -Insets, sinks, ranges, stoves, refrigerators,
dishwashers, digposals, washers, dryers, awnings, storm windows, swrm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and ag=hed {toar coverings now or hereafter
anached to the Property, all of which, including replacements and additions ‘jies 810, shall be deemed 10 be and
remain a part of the Proparty covered by the Security Instrumenr, All of the furegoing together with the
Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) ere refarred to in this 14 Family Rider and the Security Instrament as the “Fropery,

MULTISTATE 1- 4 FAMILY RIDER » Fannle Mae/Freddle Mao Uniform tnstrument 7
Page 10f3 Initlals; ﬁ&
@D-57U (s801) VMP MORTGAGE FORMS - (800)521-7201 Form 5770 9/90
®
) Amended 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree 1o or make a
change in the use of the Property of its zoning classification, unless Lender has agreed in writing 1o the
change. Bamrower shall comply with all Jaws, ardinances, regulations and requirements of any governmentl
body applicable w the Property,.

C. SUBORDINATE LIENS. Except as permined by federal law, Botrower shall not allow any lign
inferior 1o the Security Instrument to be perfected against the Property without Lender's pricr wrinen
permission,

D. PiN'T LOSS INSURANCE. Rorrower shall maintain insurance against rent loss in addition 1o the
other hazards ‘a1 which insurance is required by Unifarm Covenant 5.

E. "BORRCWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree in writing, the firs;
sentence in Uniform Cnvezant 6 concemning Borrower’s occuf)anqy of the Property is delejed. All Iemaining
covenants and agreaments set forth in Unifarm Covenant 6 shall rernatn in effect,

G. ASSIGNMENT OL" LEASES. Upon Lender’s request, Borrower shall assign (o Lender all leases of

~ the Propesty and all securily dejtos.t~inade in connection with leases of the Property, Upon the assignment,
Lender shall have the right to modify, 2xvend or termingte the existing leases and 1o exscute niw leases, in .
Lender’s sole diseretion. As used in this paragraph G, the ward "lease” shall mean "sublease" if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOV'VTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absohitzly and unconditionally assigns (nd mansfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Renls of r1e Property are payahle, Bomrower autharizes Lender aor
Lender's agents to collect the Rents, and agrees that cach ietiant of the Property shall Day the Rents to Lender
or Lender's agents, However, Borrower shall receive the Keutsundl (i) Lender has given Barrower notice of
default pursuant 1o paragraph 21 of the Security Instrument and (1) Lender has given notice 1o the tenant(s)
that the Rents are to be paid 1o Lender or Lender’s agent This assiznment of Rents constirres an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of hreach 1o Borrower: (i) all Rents rece.ved ky Bomower shall be held by
Bommower as wusiee for the bcnat_'lt of Lender only, 1o pe applied 10 the cums securad by _ _t;u: Security

Lender's written domand to the tenant; (iv) unless applicable law provides otherwise ok Rents collscted by
" Lender or Lender’s agents shall be applied first to the costs of taking control of and manz iy the Properny
and collecting the Rents, including, but not limited to, artorneys' fees, receiver's fees, Premam; =4 receiver’s
bonds, repair and maintenance costs, insurance premiums, laxes, assessments and other cin2:gas on the
Property, and then 1 the sums secuted by the Security Instrument; (v) Lender, Lender’s apers or any
judicially appointed receiver shall be lighle to account for only those Rents acrually received; and (vi)/Leder
shall be entitled to have a receiver appointed 1o ke possession of and manage the Propenty and coliect the
Rents_ and profits derived from the Property without any showing as 1o the inadequacy of the Property as
security.
Inttlals;
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Lender, or Lender's agenls or a Judicially appointed receiver, shall ot be required 10 enter upon, take
control of or maintain the erty before ar afier giving notice of defaylt 1o Borrower. However, Lender, or
Lender’s agnts or 2 judicd y appointed receiver, may do so ar any time when a default occurs, Any
application of Rents shall not cure or waive any defsult or invalidate any other right or remedy of Lender,
This assignnien. of Renls of the Property shall terminate when all the sumg secured by the Security
Instrument are raid in fiyll.

I. CROSS-DETAYLT PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an Litsest shall be 3 breach under the Security Instrument and Lender may invake any of
the remedies permitted Ly ‘he Security Instrumant

BY SIGNING BELOW, Doriuwer accepts and agrees to the terms and provisions contained in this 14
Family Rider.

.@M W ks ” (Seal) (Seal)
ARTHUR HUR%/ -Bomrower -Barrowsr

(Seal) L -~ (Seal)

-Borower =Borrower

(Seal) _ (Seal)

-Botrower ~Borrower

(Seal) Ve (Seal)

-Borrowear . -Borrower
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