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MORTGAGE
THIS MORTGAGL {"Security Instrument”) is given on April 28, 2000 . The mortgagor is \\
James J. Nemec and £arol Nemec, Husband and Wife

("Borrower"). This Security Instrument i given to ABN AMRO Mortgage Group, Inc., a Delaware
Corporation ' , which is organized and
existing under the laws of ire state of Delaware , and whose address is

4242 N. Harlem Ave., Norridge, [L-58706
{"Lender"). Borrower owes Lender the principal sumof One Hundred Fi fty Five Thousand

Dollars and no/100 Dollars -
(U.S. $155.000.00 ). This debt is evidenceu Dy Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthiy zayments, with the full debt, if not paid earlier, due

and payable on May 1, 2030 . This Secwity Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and 2!l renewals, extensions and modifications

of the Note; {b) the payment of all other sums, with interest, advaricad under paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Boriewer's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrowe~does hereby mortgage, grant and

convey to Lender the following described property located in - Cook

County, lllinois: 2
Og ES wOEAH:ABHEE? AEDTHENQE'% iiHNéEA SEBH&&%IEX UNH PGE.QZ,,T?EINS A 0 ‘-IP
il (e QNG e e O
27-02-205-003-0000 .
which has the address of 8249 Red Oak Lane , Orland Park
[STREET] [CITY]
Illinois 60462 ("Property Address");
[2IP CODE]
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s gord faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material inipaiment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be i default if Borrower, during the loan application process, gave materially false or inaccurate
information or ‘stataments to Lender (or failed to provide Lender with any material information) in
connection with t4a '52n evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupanc ¢: the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply witr all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shaii not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's "tigits in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security. !nstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (sich as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Leridar’s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priorit-aver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Preperty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to a1 so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower
secured by this Security Instrument. Unless Borrower an< l.ander agree to other terms of payment, these
amounts shall bear interest from the date of disbursement a* the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payinent

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiuvis required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance covelags.required by Lender lapses or
Ceases to be in effect, Borrower shall pay the premiums required to rbfain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substaniialiv. equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mo:tyage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, ‘Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance preriuin being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
defivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the
law of the jurisdiction in which the Property is located, In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrzwer’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfi i the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is'sulr.or transferred (or it a beneficial interest in Borrower is sold or transferred and
Borrower is not a natura!parson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in ful' si all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercite is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option.-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is delivered or mailed within which
Borrower must pay all sums securedg t ¥ this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lendei riay invoke: any remedies permitted by this Security Instrument
without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrover meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrurneni-discontinued at any time prior to the earlier of; (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Iistrument; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrowe:- .2) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurrzd-in enforcing this Security instrument,
including, but not limited to, reasonable attorneys’ fees; and ‘d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeri(-Lander’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations cecurad hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate sh'all not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest vt Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrovier. A sale may
result in a change in the entity (known as the “Loan Servicer") that collects monthly pay nents due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmerial-Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healtt,_safety or environmental protection.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Pemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of 7ny covenant or agreement in this Security Instrument (but not prior to
acceleration under paragruph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) Ul action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given %0 Dorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, furaclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower cf t'i¢ right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-cristence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is'not cured on or before the date specified in the notice,
Lender at its option may require immediate nayment in full of all sums secured by this Security
Instrument without further demand and mayv. fareclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect @l' nxpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not liriitz¢ to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secirity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shail-p2y any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead xeinption in the Property.

24. Riders to this Security Instrument. If one or more riders are execut=d by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreaments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabie buxas)]

Adjustable Rate Rider || Condominium Rider L[] 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
[ other(s) [specify] [ 1HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this?28th  day of April. 2000 , and
is incorporated into and shall be deemed to amend and supplement the ortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to ABN AMRO Mortgage Group. Inc.. a
Delaware Corporation ' (the
“Lender") of the same date and covering the property described in the Security Instrument and located at:

8249 Red Oak Lane,Orland Park,IL 60462
[Property Address)

THE NOTZ. PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWEF 2 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN R/ TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In-addtion to the covenants and agreements made in the Security
Instrument, Borrower and Lende: further covenant and agree as follows:

A. ADJUSTABLE RATE AND MCNTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7 6250  %. The Note also provides for a
change in the initial fixed rate to an adjustabl2 interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND yIONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will ¢ivinye to an adjustable interest rate on the first day of
May, 2003 » and the adjustable interesiiate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interesi rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
‘Index" is the weekly average vield on United States Treasury securitics adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The mast racent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a niew_index that is based upen
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate vy draingThree
percentage points (  3.0000  %)te'the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount 'vi'l' be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.6250 %
orlessthan 4 6250 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID*//0195/3182(0594)-L Page 1 0f 3 Form 3182 5/94
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It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

l%&m—\ /o (Seal)
Ja% -Borrower
A (Seal)
Carol Nemec -Borrower
(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 3 of 3 Form 3182 5/94




