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DERINITIONS

Sectiops 3, 11, 13, 18, 20 and 21. Cenain ru'es regarding the usage of words used in this document %
also provided in Scction 16.

(A) "Security Instrument” means this document, whicn ;s dared April 20, 2000 ,
together with all Riders to this document.
(B) "Borrower" is Zenobia Clenna

O'Connor Title Services, Inc.
162 Weit Hubbard Street
Chicago, L. 60610

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is BquiFirst Coxporation

Lender is a Corporation
organized and existing under the }aws of North Carolina
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Lender's address is 820 Forest Point Circle, Charlotte, NC 28273

Lender is the mortgagee under this Security lnstrument. 00310 173
(D) "Note" means the promissory note signed by Borrower and dated Apxil 20, 2000

The Note states thar Borrower owes Lender £ifty-six thousand two hundred fifty and
00/100 Dollars
(U.S. 856,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not larer than April 20, 2030

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following
riders arz to he executed by Borrower [check box as applicable):

[x] Adjustatle date Rider [_J condominium Rider [ Second Home Rider
[ Balloon Rider [_| Planned Unit Development Rider [x] 14 Family Rider
VA Rider ] Biweekly Payment Rider [x] Other(s) [specify]

Arbitratien Rider

ARM Floor/Prepay Rider
(H) "Applicable Law" meai's ' controlling applicable federal, state and local statutes, regulations,
ordinances and administrative ruies a=d orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) "Community Assoclation Ducs, Fees and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomower or k¢ Property by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer” means any trinsfes of funds, other than a transaction originated by
check, draft, or similar paper instrument, which 18/inriated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, vistract, or authorize a financial instirution to debit
or credit an accoupt. Such term includes, but is not limited .o, point-of-sale tramsfers, automated teller
machine Lransactions, transfers initiated by telephane, wiie /transfers, and automated clearinghouse
transfers.
(K) "Eserow Items” mean those items chat are deseribed in Section 3
(L) "Miscellaneous Proceeds" means any compensation, scillement, aws:d)of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scction 5) for (i)
damage to, or destruction of, the Property, (ii) condemnation or other takin? or all or any part of the
Property, (ili) conveyance in lieu of condemnation or (iv) misrepresentations of, >r omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeni of, ~r default on,
the Loan.
(N} "Pertodic Payment" means the regularly scheduled amount due for (1) principal and interast znder the
Note, plus (2) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to all requirerments and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations uader the Note and/or this Security ﬁﬁuﬁeit
0173

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (a) the repayment of the Loan, and all repewals, extensions
and modifications of the Note; and (b) the performance of Borrower's covenants and agreernents under
this Security Instrument and the Note. For this puspose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the County {Type of Resording Jurisdiction]
of Cook {Name of Recording Jutisdiction]:

Ses Attached Exhibit A

Parce] ID Number: 25-20-416-018 which currently has the address of
11747 & Morgan . [Soeeq
Chicago ICity), Illinois 60643 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ewrcied on the property, and all
easements, appurienances, and fixrures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuwizbeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and nou-uniform
covenants with limited variations by jurisdiction to constitute a upiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itcms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S,
2541
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security lnstrumcnt is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be madc in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order, (c) cemified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rctum any payment(s) or parial payment(s) if the payment(s) or partial payment(s) are
insufficient to bring the Loan current. Lender may accept any payment(s) or partial payment(s) insufficient
10 bring the Loan current, without waiver of any rights hereunder or prejudice to its Tights to refuse such
payment(s) or partial payment(s) in the furure, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender néed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes paymaat(s) 10 bring the Loan current. If Borrower does not do so within a ressonable period of
tirme, Lender sbll either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied (o be outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the furure against Lender shall relieve Borrower
from making paymencs <uo under the Note and this Security Instrument or performing the covenants and
agreements secured by thi;-3ccurity Instrument.

2. Application of Payimeits or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied Uy Lender shall be applied in the following order of priority: (1) interest
due under the Note; (2) principal cue under the Note; (3) amounts due under Section 3. Such payments
shall be applied to each Periodic Paynen’ in the order in which it became due. Any remaining amounts
shall be applied first to late charges, secoid '0-any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is vutstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis ir, apd to the extent that, each payment can be
paid in foll. To the extent that any excess exists after the payrierit is applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any Jatc chareas due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Notz. .

Any application of payments, insurance proceeds, or Miscellanecus Froceeds to principal due under
the Note shall not extend or postpane the due date, or change the amount, of e Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Peilodic Payments are due
under the Note, until the Note js paid in full, a sum (the "Funds") 1o provide for payment of amounts due
for: (a) taxes and assessments and other items which can amain priority over this Security Instrurnent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propicty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morig>ze Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morngage
Insurance premiums in accordance with the provisions of Section 10. These items are callec. “Pscrow
Items.” At origination or af any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient 10 permit Lender 1o
apply the Funds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eatimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Furds)shall be held in an instiution whose deposits are insured by a federal agency,
instrumentality, f eatity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Pederal Home I02u Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoyni, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permniis Lender 1o make sach 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to he paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funcs, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sha'i pive 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in cstrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in arcordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Fuis held in escrow, as defined under RESPA,

-Lender shall notify Borrower as required by RESPA, and Porower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bur.in no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrum-o7; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmints, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviges in-Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instv:zient unjess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acoeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goou faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an apreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which can atain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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len. Within 10 days of the date on which that goticc is given, Borrower shall satisfy the lien or take one c:’r';"3
more of the actions sct forth above in this Section 4.,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the tcrm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connmection with this Loan, either: (1) a onc-time charge for flood zone
determination, certification and tracking services or (2) a one-time charge for flood zone determination and
certificaticn services and subsequent charges each lime remappings or similar changes occur which
reasonably mught affect such determination or certification. Borrower shall also be responsible for the
payment of anv fres imposed by the Federal Emergency Management Agency in connection with the
review of any flond 7ene determination resulring from an objection by Borrower.

If Borrower fails 72 majntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's cption and Borrower's expense. Lender is under no obligation to purchase any
particular rype or amoust of coverage. Therefore, such coverage shalt cover Lender, but might or might
not protect Borrower, Borrowar's ~quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-greater or lesscr coverage than was previously in effect. Borrower
acknowledges that the cost of the iusurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obteinid. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Ly (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and regewvals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stancard momgage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Leader shalldiave the right to bold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give ‘o Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage; ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance rarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender an. Borrower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was jeuired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econcmici)ly fcasible and
Lender's security is not lessened. During such repair and restoration period, Lender shaii pave-the right to
hold such insurance procecds uatil Lender has had an opportunity o inspect such Property 10.=nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be.urdertaken

- promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or iv-a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rezained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in -
Section 2. _

If Borrower abandons the Property, Lender may file, negotiate and serile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 10 sentle a claim, then Lender may negoriate and setile the claim. The 30-day
period will begin when Lhe notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount ot 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(2) any other of Borrower's rights (other than the right 1o any refund of uneamed premiwms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Securiry Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiin sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Dorrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agiees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances ex.st which are beyond Bommowet's control.

7. Preservatice, *faintenance and Protection of the Property; Inspections.. Borrower shall not
destroy, damage or imuair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or pet Borrower is residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property frurdeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 thi-repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if daumaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connerdnn with damage to, or the 1aking of, the Property, Borrower
shall be responsible for repairing or restoiing the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for tar repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inurance or condemnation proceeds are not sufficient
to repait or restore the Property, Borrower is not reiicved of Borrower's obligation for the completion of
stch repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprcvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecuon spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in deiault i, during the Loan application
process, Borrower or any persons or enmtities acting at the direction”cl Rorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informiation or staternents to Lender
{or failed to provide Lender with material information) in conncction with the Loan. Material
representations include, but are not limited to, representations concerning Bortowier’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuiiiv 1rstrument, If
(1) Borrower fails to perform the covenants and agreements contained ia this Sccurity Instrugeopt. (2) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righiz under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or to enforce laws or
regulations), or {3) Borrower has abandoned the Property, then Leader may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Jimited to, (1) paying any sums secured by a licn
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rurned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agee 1o the merger in writing.

10. Motigage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall py. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insur-ore coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢qu.valent to the Morigage Insurance previously in effect, at a cost substantially
equivaleat to the cost 10 Boitorserof the Mortgage Insurance previously in effect, from an alternate:
mortgage insurer selected by Lénder.If substantially equivalemt Mortgage Insurance coverage is not
available, Borrower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverage!ceised to be in effect. Lender will accept, use and rctain these
payments as a non-refundable loss reserve ‘a iieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nolwithstanding the fact that‘the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or earnings on sach loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tne amount and for the period that Lender Iequires)
provided by an insurer sclected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premiums for Miciigupe Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower vas required to make separately designated
payments toward the premiums for Morngage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refunaable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writter, 7grvement between Borrower and
Lender providing for such termination or until iermination is required by Applirable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in thz Nate.

11. Assignment of Miscellaneous Proceeds; Forfeiture., All Miscellanecus Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security iz not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Praceeds
until Lender has had an oppormunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lcssened, the Miscellaneous Proceeds shall be applied to the suros secured by this Seeurity Instrument,
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whether or not then due, with the excess, if any, paid 10 Borrowcr, Sucg ngéfa(n)e}us.?ﬁsocecds shall be
applied in the order provided for in Section 2.

In the event of a total aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ‘

In the event of a partial raking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial raking, destruction, or loss in valve is equal 1o or .
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial raking, destruction, or loss in value divided by (b) the fair marker value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In th cyent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pzoperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Leade: otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Secu’ivy Jastrument whether or not the sums are then due.

If the Property is zo2ndoned by Borrower, or if, after motice by Lender to Borrower that the
Opposing Party (as defire/-ia the next sentence) offers to make an award to settle a claim for damages,
Borrower fails 1o respond to L:ndzr within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellzieous Proceeds either 10 restoration or repair of the Property or to the
sums secured by this Securiry Instrun ent, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Procied: or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any actiod or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of tae Froperty or other material impairment of Lender's
interest in the Property or rights under this Security-irstiument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Seciiod 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclud«s forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impaisment ~f Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or rpair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver: Zxténsion of the time for
payment or modification of amontization of the sums secured by this Security Instrumeat granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o relcase the libiliy of Borrower
Or any Successors in Interest of Borrower, Lender shall not be required 1o commence procesdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or othirvice modify
amortization of the sums secured by this Security Instrument by reason of any demand made by (he sriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigos Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
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Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securiry Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such telease in
writing. The covenants and agreements of this Security Instrument shall bind (cxcepl as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in conmection with
Borrower's. defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security tost.ument, including, but not limired to, attorneys' fees, property inspection and valuation fees.
In regard 1o-apy other fees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrowershall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are express'y orohibited by this Security Instrument or by Applicable Law.

If the Loan is subi<et to a law which sets maximum loan charges, and that law is finally interpreted so
thar the interest or othe: lcan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: {a) any.cuch loan charge shall be reduced by thc amount necessary 1o reduce the
charge to the permitted limit; and 7 any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a parial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Mote). Borrower's acceptance of any such refund made by
direct payment 1o Borrower will constitute a wiiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connectica yith this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class ina’s or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowets
unless Applicable Law expressly requires otherwise. The noace addeess shall be the Property Address
unless Borrower bas designated a substitute notice address by notic2 to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repori a change of address throusi that specified procedure.
There may be only ane designated notice address under this Security Instrurient at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower.) Any motice in
connection with this Security Instrument shall not be deemed to have been given to Lead<y until acrually
received by Lender. If any notice required by this Security Instrument is also required wid<r Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this-Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locared. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agrec by contract or it
might de silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any cbligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Lnterest in Borrower. As used in this Section 18,
"Interest in the Property” means any lepal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agréement, the intent of which is the transfer of tifle by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten cozizent, Lender may require immediate paymenl in full of all sums secured by this Security
Instrument. dawever, this option shall not be exercised by Lender if such exercise is prohibited by federal
law,

If Lender evemises this option, Lender shail give Barrower notice of acceleration. The notice shail
provide a period of w less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: mist pay all sums secured by this Security Instrument. If Borrower tails to pay
these sums prior to the e<piration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furiner notice or demand on Borrower,

19. Borrower's Right to Keinstate After Acceleration. If Borrower meets centain conditions,
Borrower shall have the right to have elforcement of this Security Instrument discontinued ar any time
prior to the earliest of: (i) five days betose nale of the Property pursuant to any power of sale conrained in
this Security Instrument; (ii) such other period as Applicable Law might specify for the termination of
Borrower's right 10 reinstate; or (iii) entry 0l a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender al! swuns which then would be due. under this Security
Instrument and the Note as if no aceeleration had occursed; (b) cures any defawlt of any other covenants or
agreements; (c) pays ail cxpenses incurred in enforcing dly Security Instrument, including, but not limited
0, reasonable attorneys' fees, property inspection and valuaren fees, and other fees incurred for the
purpose of protecting Lender's interest in the Propenty and rights under this Sccurity Instrument; and (d)
takes such action as Lender may reasonably require to assure thal Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided uncer Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or wmo+< of the following forms, as
selected by Lender: (a) cash, {(b) money order, (c) certified check, bank cnxck; treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose devwsits are insured by a
federal agency, instramentality or entity or (d) Electronic Funds Transfer. Upor  reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully cfiesave as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mongage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any, other information RESPA
2541
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan ig
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and arc
not assumed by the Notc purchaser uness otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigam or the member of 2 class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 10 take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunj’y o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisicns of this Section 20. :

21. Hazardous-Substances. As used in this Section 21: (1) "Hazardous Substances™ are those
substances defined as-tr4ic-or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenrs; materials containing asbestos or formaldehyde, and radioactive materials:
(2) "Environmental Law" means fcderal laws and laws of the Junisdiction where the Property is located that
relate 1o health, safety or environmintal'protection: (3) "Environmental Cleannp” includes any response
action, remedial action, or removal actisn) as defined in Environmental Law and (4) an "Environmenta!
‘Condition” means a condition that can cauce - contribute 10, or otherwise trigger an Environmental
Cleagup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanc:s, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propitty £1) that is in violation of any Environmental
Law, (2) which creates an Environmensal Condition or (3) whitk, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects 1< value of the Property. The preceding
TwWo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recopnized to be appropriate v cormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substagers i consumer products).

Borrower shall promptly give Lender written notice of (1) any investigalion, ctaim, demand, lawsuit
or other action by any governmental or regujatory agency or private party involving, the Property and any
Hazardous Substance or Environmental Law of which Borrower has actusl krowlé dge; (2) any
Environmental Condition, including but got limited to, any spilling, lcaking, discharge, rele<se or threat of
telease of any Hazardous Substance, and (3) any cordition caused by the presence, use or-ericase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration wnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (n)
the default; (b) the action required to cure the default; (¢) a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtlier demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bux »otlimited to, reasonable attorneys' fees and costs of title evidence. -

23. Release. Upor/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriower shall pay any recordation costs. Leader may charge Borrower a fee for
releasing this Security Insicument, but only if the fec is paid to a third party for services rendered agd the
charping of the fee is permirtec undzc Applicable Law,

24. Waiver of Homestead. Bo.rower waives all right of homestead exemption in the Property.

2541 a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it.

_ 00310173
Witnesses: :
u M, (Seal)
Zargfaia Clanna -Borrower
{Seal)
~Borrower
o (Seal) ' (Seal)
-Borrower -Bormower
(Seal) (Seal)
-Bommower -Borrower
(Seal) £ (Seal)
-Bormower -Boryower
4541
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STATE OF ILLINOIS, L9l County ss:
L oo >S4 , a Notary Public in and for said county and
state do hereby certify that Zenobia Claenna

00310173

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes Ltjg;iiiyonh.

Given under my hand and official seal, this 7. day of 200

My Commiszion Expires: "// -7 &P _ %ﬁk

Notary Public

OFFICIAL SEPCL\
ADAM V. CALY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSICN EXPIRES 4-2 {\33
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(To Be Recorded Together with Security Instrument)

THIS RIDER is made this 20th day of April 2000 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Seewrity Instrument”) of the same date given by
the undersigned (the "Borrower") to securc Borrower's Note (the "Note") to EquiFirst Corporation (the
"Lender”) of the same date and covering the property described in the Security Instrument and located at

é 00310173

11747 § Mergan, Chicago, IL 60643

(Property Address)

As used in this Rider, the term "Lender” includes Lender's successors and assigns and the company servicing
the Note op Lender's behalf.

ADDITIONAL-COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

ARBITRATION Gf DISPUTES. Any claim, dispute or controversy (whether in contract, tort, or
otherwise) arising from or r<lat«d to the loan evidenced by the Note, including but not limited to slI statutory
claims, any claim, disputc or Controversy that may arise out of or is bascd on the relationships which result from
the Borrower's application to the lenrder for the loan, the closing of the loan, or the servicing of the loan, or any
dispute or controversy over the arplicability or enforceability of this arbitration agreement or the entire
agreement between Borrower and Lender-{collectively "claim"), shall be resolved, upon the election of either
Borrower or Lender, by binding arbitraticn, and not by court action, except as provided under "Exclusions from
Arbitration” below.,

This arbitration agreement is made pursuant tc a transaction involving interstate commerce, and shall be
governed by the Fedcral Arbitration Act (9 U.S.C. Scctions 1-16) and the Code of Procedure of the National
Arbitration Forum in effcct at the time a claim is fled.. Copies of the arbitration rules and forms can be
obtained and any claims can be filed at any National Arbitration Forum office, at P.O. Box 50191, Minneapolis,
MN 55404, on the World Wide Wcb at www.arb-forum.cora +r by calling (800) 474-2371.

This agreement to arbitrate shall apply no matter by whom or against whom a claim is made. Any election to
arbitrate may be madc at any time, regardless of whether a lawsuit has %een filed or not, and such party making
the clection may bring a motion in any court having jurisdiction to compei arbitration of any claim and/or to
stay the litigation of any claim pending arbitration. Any participatory arbitinrion hearing will take place in the
federal judicial district of the Borrower's regidence, unless a different locaijon s agreed to by Borrower and
Lender. At Borrower's request, Lender will advance the first $150 of the filing and hearing fees for any claim
which the Borrower may file against the Lender. The arbitrator will decide which party will ultimately be
responsible for paying these fees. All claims between the Borrower and Lender shali be-arvitrated individually,
and shall not be subject to being joined or combined in any proceeding with any claims of any persons, or class
of persons other than Borrower or Lender. The arbitrator shall apply relevant law and provid< written, reasoned
findings of fact and conclusions of law. Judgment upon the award rendered by the arbitratormay be entered in
any court having jurisdiction.

EXCLUSIONS FROM ARBITRATION. This arbitration agreement shall not apply to rights or
obligations under the loan documents that allow the Lender to foreclose or otherwise take possession of
property securing the loan, including repossession, foreclose or unlawful detainer. Nor shall it be construed to
prevent any party's use of bankruptcy or judicial foreclosure. No provision of this agreement shall limit the
right of the Borrower to exercisc Borrower's rights under the Uniform Covenant labeled "Borrower's Right to

reinstate”. Subject to these limitations, this arbitration agreement will survive the pay-off of the loan.
SEVERABILITY. If the arbitrator or any court determines that one or more terms of this arbitration

agreement or the arbitration Code are unenforcesble, such determination shall not impair or affect the
enforceability of the other terms of this arbitration agreement or the arbitration Code.

Page 1 of 2
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NOTICE: WHEN YOU SIGN THIS ARBITRATION RIDER, YOU ARE AGREEING THAT EVERY
DISPUTE DESCRIBED ABOVE MAY BE DECIDED EXCLUSIVELY BY ARBITRATION. YOU ARE
GIVING UP RIGHTS YOU MIGHT HAVE TO LITIGATE THOSE CLAIMS AND DISPUTES IN A
COURT OR JURY TRIAL OR TO PARTICIPATE AS A REPRESENTATIVE OR MEMBER OF ANY
CLASS OF CLAIMANTS IN CONNECTION WITH A CLAIM OR DISPUTE. DISCOVERY IN
ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS AGREEMENT
AND THE RULES OF ARBITRATION. THE ARBITRATOR'S DECISION WILL GENERALLY BE FINAL
AND BINDING. OTHER RIGHTS THAT YOU WOULD HAVE IF YOU WENT TO COURT MAY ALSO
NOT BE AVAILABLE IN ARBITRATION. IT IS IMPORTANT THAT YOU READ THIS ENTIRE
ARBITRATION AGREEMENT CAREFULLY BEFORE SIGNING THIS ARBITRATION RIDER.

BY SIGNING BELOW, Borrower accepts and agrees to the provisions contained in this Rider.

b UL

Zené—gi a Clenna

Page 2 of 2
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(To Be Recorded Together with Security Instrument) 03310173

THIS ADJUSTABLE RATE RIDER is made this 20th day of April, 2000 and incorporated into and shall be deemed
10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"} of the same date
given by the undersigned (the "Borrower") to secure Bomower's Adjustable Rate Note (the "Note") to EquiFirst
Corporation (the "Lender") of the same date and covering the property described in the Security Instrument and located
at:

11747 S Morgan, Chicago, 1L 60643
(property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TLVE AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.
In addition to the ¢ ve1ants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree a3 follvws:

A. INTEREST RATE AND MCKNTHLY PAYMENT CHANGES
The Note provides for an initiai neerest rate of 10.800 % . The Notc provides for changes in the interest
rate and the monthly payment as follow::

(A) Change Dates

The interest rate I will pay may changzon April 20, 2003 and on that day every sixth month
thereafter. Each date on which my inierest rate could change is called a "Change Date",

(B) The Index

Beginning with the first Change Date, my intercst mie will be based on an Index, The
"Index" is the average of interbank offered rates for siasmonth U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in /e Wall Streer Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month is which the Change Date occurs is the "Currzat Index.”

If the Index is no longer available, the Note Holder will choose < new index that is based
upon comparable infarmation. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, The Note Holder will calculate my new interest roie Uy-adding five
and eighty-five hundredth(s) percentage points (5.850 %) to the Current Ind<x. The Note
Holder will then round the result of this addition to the nearest one-eighth of one rircentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded ameuri. will be
my interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new intercst rate in substantizlly equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Tntercst Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
13.800% or less than 10.800% . Thereafter, my interest rate will never be increased or
decrcased on any single Change Date by more than one percentage point(s) (1.00%) the rate of
interest 1 have been paying for the preceding six months. My interest rate will never be
greater than 16,800 % or less than the initial interest rate provided for in Section 2 of this
Note.

Page 1 of 2
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My new intercst rate will become effective on cach Change Date. [ will pay ghy ;- - e
amount of my new monthly payment beginning on the first monthly payment date aﬁp “' 101 3
the Change Date unti] the amount of my monthly payment changes again. ik 1 017 3

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securiry Instrument is amended to read as follows:

Transfer of Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficia! interest in Borrower is sold or
transferred 4nd Borrower is not a natural person), without Lender's prior written consent, Lender may,
at its option, rrauire immediaic payment in full of all sums secured by this Security Instrument.
However, this estien shall not be exercised by Lender if excreise is prohibited by federal law as of the
date of this Secunty Irstrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender iniopnation required by Lender to evaluate the intended transferee as if a new loan
were being made to thedraasferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loat-ssumntion and that the risk of a breach of any covenant or agreement in this
Secunty Instrument is accept:ble re-Lender.

To the extent permitted by applicable law, Lender may charge 4 reasonable fee as a condition to
Lender's consent to the loan assumpion. Lender may also rcquire the transferee to sign an assumption
agreement that is acceptable 1o Lencar #d that obligates to the transferee to keep all the promises snd
agreements made in the Note and in the Sezurity Instrament, Barrower will continue to be obligated
under the Note and this Security Instrumert valcss Leader releases Botrower in writing.

If Lender exercises the option to require )mmediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide 4 period of not less than 30 days from the date the
notice is delivered or mailed within which Borsower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (e the expiration of this period, Lender may
invoke any remedies permiited by this Securiry Insttoment without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aud vovenants contained in this Adjustable
Rate Rider. ’

Ll

Zeriébia Clenna

2541 Page 2 of 2
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PREPAYMENT PENALTY Rider to Security Instrument
(To Be Recorded Together with Security Instrument) 0 0 “ 1 0173

This ADJUSTABLE INTEREST RATE FLOOR & PREPAYMENT PENALTY RIDER (the "Rider") is made this
20tb day of April, 2000, and 2mends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") dated the
same datc and given by the person(s) who signs below (the “Borrower(s)") to EquiFirst Corporation {the "Lender”) to
secure prepayment of a Note in the amount of U.S. § 56,250.00.

In addition to the agreements and provisions made in the Note and the Security Instrument, and notwithstanding any
provisions to the contrary contained in said Note or the Security Instrument, both the Borrower(s) and the Lender further
agree as follows

ADJUSTABLE INTEREST RATE FLOOR

This loan has an Interest Rate "Floor" which will limit the amount the Inlerest Rate can decrease. Regardless of any
changes in the ind<., the Interest Rate during the term of this loan will never be less than the initial Interest Rate provided
for in Section 2 Ot thi Note.

PREPAYMENT PENALTY

This loan is an Alternative Moitzage Transaction as defined in 12 U.S.C. Scction 3802 (1) and is made pursuant to the
provisions of The Alternative Murt,age Transaction Parity Act of 1982 (12 U.S.C. Section 3801, et. seq.).

If 1 prepay this loan in full within 3 e~dz) from the date of this loan, I agree to pay & prepayment penalty to the Note
Holder. The amount of the prepayment pen2ltv will be the amount equal to six (6) months interest at the interest rate
shown in Section 2 of this Note on the unpai(t balance of the loan outstanding on the date of prepayment. This amount will
be in addition to any other amounts ] may owe vnder the provisions of this Note or the Security [nstrument that secures this
Note, If T make a prepayment in full on or after ikediird anniversary of the date of this Note, the Note Holder will impose
no prepayment penalty.

0,0 UL

Zendﬂ'i-a Clenna

2541
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1-4 FAMILY RIDER
(Assignment of Rents)

TRIS 14 FAMILY RIDER is made this 20th day of April, 2000 ,
and is incorporated into and shall be deermed to amend and supplement the Mortgage, Deed of ‘Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrswer's Note toEquiFirst Corpeoration

(the
"Lender") of the *anve date and covering the Property described in the Security Instrument and located at:
11747 § Morgan, Chicago, IL 60642

(Property Address)

14 FAMILY COVENANLS. In addition to the covenants and agreements made in the Sceuriry
Instrument, Borrower and Lender furrier sevenant and agree as follows:

A. ADDITIONAL PROPERTY St%;ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrupent, the following items now or hereafier anached to the
Property 1o the extent they are fixrures are addud to-iie Property description, and shall also constitute the
Property covered by the Security Instrument: buiding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inlended to be used in connection with the
Property, inciuding, but mot limited to, those for the'purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventior zid extinguishing appararus, security and
access control apparatus, plumbing, bath tubs, water heaters, wvater closels, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneliig and attached floor covenngs,
all of which, including replacements and additions thercto, shall be deemyd fo be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together itk the Property described in
the Security Instrument (or the leasehold estate if the Securiry Instrument is on 1 leazehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

2541
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to e Security Instrument to be perfected against the Property without Lender's prior wnitten
permission.

D. RENY 1 UG0S INSURANCE. Borrower shall majntain insurance against rent loss in addition to
the other hazards tor wiich insurance is required by Section 5.

E. "BORROWER'S XTGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUTANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occrpany of the Property is deleted.

G. ASSIGNMENT OF LEASES. Uzun Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all secuir*v deposits made in connection with leases of the Property.
Upon the assignmeni, Lender shall have the rigat teundify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Of “ECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 2 Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Remts of flic Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees a1 <ach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall riceive the Rents unti] (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instument and (i) Lender has
given notice (o the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security op'y.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sliall be held by

. Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured by ‘ue Security
Instrument; (i) Lender shall be eatitled to collect and receive all of the Rents of the Pioperty; (iii)

2541

Initials;
@578 19212) Page 2 of 4 goRM 3170 3199




UNOFFICIAL COPY

00310173

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (jv) uniess applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, includigg, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance cosls, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable 10 account for only those Rents actually
received, and (vi) Lender shall be entitled 1o have a receiver appointed to take possession of and manage
the Property” o7d collect the Rents and profits derived from the Property without any showing as to the
inadequacy of e Froperty as security.

If the Rents wi Zat Property are not sufficient to cover the costs of taking contro! of and managing the
Property and of colierans the Rents apy funds expended by Lender for such purposes shall become
indebiedness of Borrowe: to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will‘asi perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or 2 jv2icially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property-Lefote or after giving notice of defauit to Borrower. However,
Lender, or Lender's agents or a judicially apgoiated receiver, may do so at any lime when a default occurs.
Any application of Rents shall not cure or waive 2z default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property thall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defav’. o1 breach under any note or agreement in
which Lender has an interest shall be a breach under the Security irsirument and Lender may invoke any of
the remedies permitted by the Security Instrument.

2541 g
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BY SIGNING BELOW, Borrower accepts and agrecs fo the terms and provisions contained in this
1-4 Family Rider.
(Seal) (Seal)
Zefiobia Tlenna <Bormower -Borrower
P (Seal) (Seal)
-Borrower -Borrower
=(Scal) (Seal)
-Dumawer -Borrower
(Seal) x (Seal)
-Borrower -Borrower

2541
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

THE NORTH 1/2 OF LOT 28 AND LOT 29 IN BLOCK 2, A RESUBDIVISION OF
THE WEST 1/2 OF BLOCKS 8, 9 AND 10 IN PLACERDALE, A SUBDIVISION

OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.




