\k address is 111 W. Monroe Chicago, IL 60606

S 2 / 2t e DS Car 2qys

N EEEE———S—SS

. UNOFFICIAL COBL1384

Record énd Return to: , 2000-05-03 15:44:24
Harris Trust and Savings Bank - Cook County Recorder 17.00
200 West Monroe Street * 4 '

Chicago, IL 60606
Secondary Mortgage Marketing

e “ VLT

00311364

Loan Number: 0070040179

Conventional

MORTGAGE &Tgofg

THIS MORTGAGE {"Security instryment") is given on April 28, 2000

. The mortgagor s
Joel S. Rapp and Beth Hyatt-Ripp, his wife, Tenants by the Entirety *

("Borrower"). This Security Instrument s givento Hazris Trust and Savings Bank

which is organized and existing under the laws of Illincis , and whose

nr

'Lender"). Borrower owes Lender the principal sum of

One Hundred Thousand and 00/100----==--=mmeoeemool (.~ " PTERESUD

——————————————————————————————————————————————————————— Collars (U.S. $ 100,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th= Note, with interest, And ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, .dvaaced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants aird agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to |.endzr.the following described
property located in LAKE Couriy ‘iliinois:

LOT 338 IN CHARLEMAGNE UNIT NO. 3, BEING A SUBDIVISION OF SECTION 6, TOUNSIIP 42 NCRTH,

‘RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THER&(T REGISTERED

IN THE OFFICE OF THE REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS ON OCTOBER 25, 1967 AS DOCUMENT LR2355520, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 04-06-402-014-0000

which has the address of 3860 Bordeaux Drive, Northbrook

Illinots 60062 [Zip Code] ("Property Address");
ILLINQIS-Single Family

[Street, City],
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age Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent morigage insurance coverfige is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to .

condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <ae, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediar2ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shzj( Fe teduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iminediarely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall b paid to Borrower. In the event of 2 partial taking of the Property in which the fair
market value of the Property immediariy before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervis: "glee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrament whether or not the sums are then dye.

If the Property is abandoned by Borrower, ¢r if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faill 1) respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply the proceeds, at i‘s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then die.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphis I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wairer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
1ot operate to release the liability of the original Borrower or Borrower's SLee:seors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend ime o payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy siall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sukiect to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, giant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligarci to pay the sums

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by mailing
it by first class mail uness applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shal] be given by first class mail
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Lender's address stated hereurm Q address Lender

designates by rotice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability, This*"Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, Tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

permitted by this Securicy Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument dis_ontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specity for reinstatement) before s7le of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security [asrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements;, (c) pays ail exm.nies incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such 2uiion as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrowe; _this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to/Berrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the No and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If thevedis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above‘ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b miade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else :n do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply ‘o the presence, use, or storage on the
“Property of small quantities of Hazardous Substances that are generally recognized to be approprizte to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit Gr-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 00 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory avthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materjals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph nl

initials:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
April , 2000 » and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harrig Trust and Savings Bank, an Illinoig Corporation

{the
"Lender") of th< szipe date and covering the Property described in the Security Instrument and located at:
3860 Bordeaux Drive
Northbrook, IL 60062

[Property Address)
The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fecilities, as described in

(the “Declaration"). The Property is a part. of a planned unit development known as

{Name of Planned UnitOe: elopment]
(the "PUD"). The Property also includes Borrower's interest izt *ie homeowners association or equivalent
cntity owning or managing the common areas and facilities of fae PLID (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements riade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oolizations under the PUD's
Constituent Documents. The "Constituent Documents” are the: () Declarziion; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owntr, Assaciation; and (iii)
any by-laws or other rules or regulations of the Owners Association, Borrower shall yromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docaments.

MULTISTATE PUD RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 3 Initials:
%7U {9705).01 VMP MORTGAGE FORMS - (8001521-7291 N\
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. :

BY SIGMIN/ BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. :

v . {Seal)
{/ -Bomower  Beth Hyatt\Rapp -Borrower

/. (Seal) (Seal)
-Borrower -Borrower

L. ~4Seal) (Seal)

-ReiTuwer -Borrower

(Seal) (Seal)

-Borrower -Borrower

%TU {9705).01 Page 3 of 3 Form 3150 9/90




