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THIS MORTGA L £Security Instrument®) is given on May 1, 2000 . The mortgagor is
Christopher B Crutip and Corinne L. Goodman Husband and Wife

("Borrower*). This Security Instrument is given o ABN AMRQ Mortgage Group, Inc., a Delaware
Corporation , which 1$ organized and

exising under the laws of . The state of Delaware , and whose address 1s

4242 N Harlem Ave.. Norridge. 1L G0706

("Lender’). Borrower owes Lender the principal suniof Two Hundred Sixty Four Thousand
Dollars and no/100 Doltars
(U.S. $264.000.00 ). This debt is evigencz¢ by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for month.y pAyments, with the full debt, if not paid earlier, due
ana payable on June 1. 2030 . This Secu Jty Instrument secures 10 Lender: (a) the
repayment ot the debt evidenced by 1he Note, with interest, ‘ar.d.all renewals, exiensions and modifications
of the Note; (b) ine payment of all other sums, with interes:, advaiced under paragraph 7 1o protect the
security of tis Security Instrument; and (c) the performance o. Boirower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowwai does hereby morigage, grant and
cenvey 10 Lender the followmg described property located in Cook
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17-0%-118-001 , 4 17-09-118-002 . 17-09-118-010
which has the address ot 520 WesT Huron #611 Chicago
P [STREET] (CITY]
IWinois 60610 (*Property Address");
(ZIP CODE]
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LEGAL DESCRIPTION ,. 00445405
™~
PARCEL 1: ‘

Units bl / and PUBS- i / ongeitSc— together with an undivided
percentage interest in the common elements in the River North Commons as

Jelineated and defined in the declaration of condominium recorded November 12,
1999 as document number 090667356 in the northeast 1, of the northwest ¥ of section
9, township 39 north, range 14, east of the third principal meridian, in cook county,

illinois.

PARCEL 2:

The exclusive right to use storage locker number S- a limited common element
as delineated on/thz survey attached to the declaration aforesaid recorded as

document number 012056756.

The mortgagor also hereby grants to the mortgagee, its successors and assigns, as
right and easements appurteasat to the subject unit described herein, the rights and
easements for the benefit of said-init set forth in the declaration of condominium.

The mortgage is subject to all rights, casements and covenants, restrictions, and
reservations contained in said declaraticnthe same as though the provisions of said
declaration were recited and stipulated at Jength therein.

17-09-118-001
PIN# 17-09-118-002
17-09-118-010
17-09-118-011
17-09-500-004




UNOFFICIAY. COPY

00313605

AP# CRUMP, 7515006 _ ~ LN# 0007515006

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as
the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covendnts for national use and non-uniform
covenants wii fimited variations by jurisdiction to constitute a uniform security instrument covering |real
property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment.cf.“rincipal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the priraipe! of and interest on the debt evidenced by the Note and any prepayment and|late
charges due under the Notz. -

2. Funds for Taxes and 'nsurance. Subject to applicable law or to a written waiver by Lehder,
Borrower shall pay to Lender or. the Gay monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Se urity
Instrument as a lien on the Property; 'b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance Jremiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; ana i) ¢ny sums payable by Borrower to Lender, in accordance|with
the provisions of paragraph 8, in lieu of the ryment of mortgage insurance premiums. These items are
called "Escrow ltems." Lender may, at any time, cuiiect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally relatad rnortgage loan may require for Borrower's eslbrow
account under the federal Real Estate Settlement ProCecures Act of 1974 as amended from time to time, 12
U.S.C. 8 2601 et seq. ("RESPA"), unless another law tHiat applies to the Funds sets a lesser amoun{. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis ¢i Current data and reasonable estimatés of
expenditures of future Escrow Items or otherwise in accordancewith applicable law.

The Funds shall be held in an institution whose deposils a/e insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is such an institzisn) or in any Federal Home ILoan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verfviag the Escrow items, u:nless
Lender pays Borrower interest on the Funds and applicable law permits Leide~to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an iridapendent real estatlé tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shalnnt be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in'w: iting, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chaige, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which €ach debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
[nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender|shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lbnder
may so notity Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no mare than twelve monthly payments,
at Lender's scle discretion.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground renis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that-manner, Borrower shali pay them on time directly to the person owed payment. Borrower
shall promptly furtiish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ditraotly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pramotly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in-writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in /ozod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien: or (c) secures
from the holder of the lien ar._z0'Gement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which rmay attain priority
over this Security Instrument, Lende’ may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actior's set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Dorawer shall keep the improvements now existing or hereafter
erected on the Property insured against loss b / fire;-hazards included within the term "extended coverage"
and any other hazards, including floods or floodi 19, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the Feriads that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveraye described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptacic to_Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies an] rerewals. If Lender requires, Borrower
shall promptly give to Lender ali receipts of paid premiums and rerewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. l.ander may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecor.umically feasible and
Lender's security is not lessened. If the restoration or repair is not economicaly fuasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secures vy this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abaridsra.the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repan or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation or other taking of any part of the Property, or for conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is iess
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i, writing or unless applicabie law otherwise provides, the proceeds shall be applied to the
sums secured by-{pie Security Instrument whether or not the sums are then due.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an aware orsettle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the noticeis oiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repatr of the Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date af tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaiice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not aperate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not'be required to commence proceedings against any

12. Successors and Assigns Bound; Joint and Several Liakllity: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenan's znd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument: (b) is not personaily obligatet! to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrover may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Praoperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or. toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containingashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentai Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, 'sa‘ety or environmental protection.

NON-UNIFORIvi ZOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; [e:nedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of arv-covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrar'i:, 17 unless applicable law provides otherwise). The notice shall
specify: (a} the default; (b) tne 2Ction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given te Sarrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, ioraclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of (h¢. right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is r.oi cured on or before the date specified in the notice,
Lender at its option may require immediate nayment in full of all sums secured by this Security
Instrument without further demand and may_foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect aif z¥penses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited », reasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Scewity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall Pay.any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead, gvcmption in the Property.

24. Riders to this Security Instrument. If one or more riders are executec hy Borrower and recorded
together with this Security Instrument, the covenants and agreements of.»ach_such rider shall be
incorporated into and shall amend and supplement the covenants and agree/nen's of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable-50es)]

Adjustable Rate Rider Condomintum Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ other(s) [specify] (1 IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 10/96
[SC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1st day of May, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed-(the "Security Instrument”) of the same date given by the undersigned {the "Borrower"} to secure
Borrower's Noteto ABN AMRO Mortgage Group,” Inc.. a Delaware Corporation

(the "Lender") qf the same date and covering the Property described in the Security Instrument and located

at:
520 West Huron #611,Chicago, IL 60610
[PROPERTY ADDRESS]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium-praject known as:

River North Commons

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Project’.” If the owners association or other entity which acts for the Condominium
Project (the "Owners Associziion") holds title to property for the benefit or use of its members or
shareholders, the Property alsg iicludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's ‘nteiest.

CONDOMINIUM COVENANTS. If: ~Jddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cévenant and agree as follows:

A. Condominium Obligations. Borrower chall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. ‘The "Constituent Docurnents" are the: (i) Declaration or
any other document which creates the Condominium Proiect; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay.-when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscéiztion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomuiium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the pzriods, and against the hazards Lender
requires, including fire and hazards included within the term “extended zoverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rranthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazzrd insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is._orovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancz coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration r1epair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured byt Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHILMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3140(0990)-L PAGE 1 QOF 2 Form 3140 9/90 Rev 8/91
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FIXED/ADJUSTABLE RATE RIDER - -
(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15t day of May., 2000 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to
secure Borrower’s Fixed/Adjustable Rate Note (the “Note") to ABN AMRO Mortgage Group. Inc., a
Delaware Corporation {the
"Lender") of the same date and covering the property described in the Security instrument and located at:

520 West Huron #611,Chicago.IL 60610
[Property Address]

THE NO7E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ATJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'% #.DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM F.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I _addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of  8.0000  %. The Note aiso provides for a
change in the initial fixed rate to an adjustalyie interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES
(A} Change Dates

The initial fixed interest rate | will pay wil charyge to an adjustable interest rate on the first day of
June, 2005 » and the adjustable interesi-inie.| will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest (ate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change; 1< valled a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rat3 will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securitizs adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recert Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a rfiew index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by aadianTwo and
Three / Quarters percentage points (2 7500 %) to tie Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of ane percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wi'i bz my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10 0000 %
orlessthan ~ 6.0000 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
I1SC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 5/94
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paying for the preceding 12 months. My interest rate will never be greaterthan 10.9900 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my menthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL (BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INS7RUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the “roperty or a Beneficial interest in Borrower. If all or any part of the
Property or any interascin it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is-not a natural person) without Lender's prior written consent, Lender
may, at its option, require/imimediate payment in full of all sums secured by this Security
Instrument. However, this optiorzhali not be exercised by Lender if exercise is prohibited hy
federal law as of the date of this Security Instrument.

It Lender exercises this option, Leder shall give Borrower notice of acceleration. The notice
shall provide a period of not less thai1 20 days from the date the notice is delivered or mailed
within which Borrower must pay all sums ¢scured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this yeiiod, Lender may invoke any remedies permitted
by this Security Instrument without further no.ice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTFAFST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION £ ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If ali or any part of the
Property or any interest in it is sold or transferred (or if a beneficial inferest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior-written consent, Lender
may, at its option, require immediate payment in full of all sums ‘sacured by this Security
Instrument. However, this option shall not be exercised by Lender if exa1cise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exe:cise this option if:

(a) Borrower causes to be submitted to Lender information required by Lender tu svaluate the

intended transferee as if a new loan were being made to the transferee; air’ (b) Lender

reasonably determines that Lender's security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is accariable to

Lender.,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 2 of 3 Form 3182 5/94
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from |
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

> (Seal)
Christopher”B. Crump ° -Borrower

m Kﬁ,’g))@”m . (Seal)

-Borrower
CORINNE L. GOODMAN

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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