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NATIONAL CITY MORTGAGE CO
P.0. Box 8800
Dayton, OH 45401-8800

Prepared by:  maria Taylor

ional City Mortgage Co dba

4J8l1l S FAIRFIELD AVE STE G & H

TOMBARD IL 60148 0000015815

FHA Case No.

MORTGAGE

137-0364600- 703

THIS MORTGAGE ("Security Instrument") is IVenon  march 10, 2000
The Mortgagor is

RAFAEL PINEDO An Unmarried Man

T.N.

B,

{"Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

which is organized and existing under the laws of The State of Ohio ,and

whose addressis 3335 Newmark Drive, Miamisburg, OH 45342 o
("Lender”). Borrower owes Lender Sie principal sum of -
ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUNDRED SEVENTY FIVE & 00/100

Dollars (US. $ 148,575.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note™), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1 _
2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
%4H(IL) (9608)

VMP MORTGAGE FORMS - (800)521-7291

Uk p LI




i 5

UNOFFICIAL COPY

@
! ?] srepul glozebed {8096! (1|)uv-@

“wntwesd douemsu a3egiow
211 JOJ NP SHUNOUrE UO PAseq 3q Jou ABw JUN0ITE AU} UT S{QR[IBAE 218 sjudwided S moL0g Ay 310)3q SIUIDISINGSIP 10
sjuawasIngstp paredonueun 10] VASHA £q pennwrad 9A¥9821 IO UOIYSND DU T8 1doaxs *(, VJST,) awn 0] dwn woy
pepuawe oq Kew Aay) s ‘00SE Wed W40 VT ‘suonendal Junuowsdun pue bas 12 1097 UOWIRS 'S 71 ‘pL6T 10
19y SAMPID0L] JUOWRANAS LIS [B3Y Y} JIPUN JUNOITL MOIISO §,J0MOLI0g 10§ poxmbox o Aeur 16y MO WNUIXEU
1P PoddXa 0} 10U JUnOWE aedor3de ue Wl SWA] MOIXSH 10] SUNOWE PlOY pue 00 ‘Qun Aue 1B ‘Aew 1pUY]
,’Spuny 018, PIJ[ED SIE IPUY] O) pred sums a1
pue ,SW2N| MOIOSH, P[[ED oI¢ SWIN 953y} ‘Krer01008 a1 Aq 23reyd Ajyuowt Ay Jog 1daoxs -AFe1e109§ Y AQ PIUTULIIOP
3q 0] JUNOWR IYGeUOSEal € Ul ‘AIeInIang du Aq proy §1 juswnusup Amaog sy 1 wnnuaid souemsur sFeduow e Jo
peasut o rey A[ac € (1) 1o ‘Kre10130 AU 01 30puar Aq pred 2q 01 wntuaxd souemsut 3de3uou fenuue 3y} 10j wins
(1) :1oUN1o OpMIOUL OS[ETEYS JuowAed A[yuow yoRe ‘uRwWnDsu] A0S Ay PRy [0S JPOPUIT I pannbal U PAEY PINOM
wmwaxd yons yorym A eak Aue w 1o ¢(,Am101008,,) WowdopAd( URqI() pUe SuIsnoy Jo Am1e1308 2yl 01 wnywud
sotremsur 98eSU0W B AR/ 1SNW JOPUYT A YAy ok fue u] ¢ ydesdered Jopun poxmboi souemsur JO. swnrwaid
(o) pue *A1pdoid 2 uo SiuK vunois 1o syuewed proyased] () “K1odoig oy JsureSe parad] q 01 10 PAIAT] SJUSWSSISSE
[eoods pue soxe) (g) Joj wns @ ‘c;3reyo o1e] Aue PUE Q10N 9U) UF UYLIOJ 13§ SE ISl pue fedouud o Y 10URE0)
“uawAed AJYIUOW YIed Uk IPNIIUT 1iPKS JOMOLI0Y ‘sadaey ) J9Y)() PUE RUCINSU] ‘SIXEY, JO pwied A[QIUon ‘7
210N 94 Jopun anp $3IRYD [ PUB SION S AQ PadUIPIA? 1Q3P A1) ‘U0
a1 pue ‘jo redound Sy onp usyM AP [[eys 1omou10g *3iIey)) e put ISP qednuiyy jo suawAied |

"SINVNTIAOD WHOJIN(
'SMOJOJ SE 92158 PUe JUBUIAQD JIPUIT PUB JOMOLIOH

-Kyodosd 21 SULIA0D JISWRNTY AJUIINS ULIOJIUN B HNNSUOI O) uonorpsun{ AQ SUCTIELIEA PANWI]
M SIUEUOADD ULOJIUN-UOU PUE IS [RUOREU JOJ SIUEUIAC, ULTOJUR sauquiod INTWNALSNI ALRINDFS STHL

"PIOJAX JO $IOURIQUMIUD

Aue 01 100gns ‘spuewep pue SUme[d [ 1surede Auadold 9 019N% AP A[Tessuad puajop M pUE SJUBLIEA JOMOLOY

“PIO2AI JO $POULIQUINIUS 10J 1da0X9 ‘PAIdGUINDUDUT ST fuadorg ag W pue Kuedolg oy Aoauod pue jueis ‘ofefuow

01 3 2y Sy pue PoAIALOd AGRIdy eISI ) JO PIZIdS Aymeg st Joxouog Tey) SINVNHACD YIMORIOH .
_&uadosg,, o seuBWNASU] ALNIOS STY) Ul O) PRLRJal ST Fui052107 91 JO [[V UWNOSU] AJLMIOS STy Aq

PAISA0) 2 OS[E [[eyS SuonIppeE pue siuowaserdor Ty ~Ausadoxd o Jo 1ed B 33829y JO MOU SIIMXY pue sooueuayndde

~ ‘sioweses B pue ‘Auadoxd oyl uo peleId KeAIdY IO mod sjuowoacid i an [ HLIM dIHLIOO0L

_ (,$so1ppy Auadold,) [epod diz Zr500 SIOUTI}
*[Aun “1eons] OOYOIHD ‘HAY YVINMOAITYD 8 VISP 1O SSAIPPE OU) SBY Yorym

$Z0 TR T0 6T g (] Pored

00319100

*STONITII ‘XINOOD H00D NI 'NYIAIyan
TYdIONINd QUIHL HHL 40 LSVE '¢] HONVHE ‘HINON 8¢ JIHSHMOL
‘T NOILDAS 40 ¥/1 ISAMHLOOS HHL 40 NOISIAIQENS §.I¥¥MELS “T°H NI
¥ ¥poTd 40 2/T 1SvVE HEHI 40 NOISIAIQENS S,¥FREYT "¥'L NI 8 1071
sstoury] ‘Aunoe)) 300D
m  pawoo] Auodord  pequosop Jumoqoy o PpwT AP 0 foauoy pue il ‘aBefuow  Aqamy
soop 1omouiog ‘esodmd Sty 10, "ION S PUE JUAWNASU] M50 ST J9PUN SIUWIAIFE PUE SIUBUIA0 § JIMOLIOY JO




| UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, 10.(ne mortgage insurance premium to be paid by Lender 1o the Secrelary or to the monthly charge by the
Secretary instead f the monthly mortgage insurance premium;

Second, to ai'y ‘axes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
Insurance premiums, &s roquired;

Third, to interest due upzar the Note;

Fourth, to amortization ¢! t'ie principal of the Note; and

Fifth, 1o late charges duc-wider the Note.

4. Fire, Flood and Other Hezo' ¢ insurance. Borrower shall insure ali improvements on the Property, whether
now in existence or subsequently erected, 2ganst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢n the Property, whether now in existence or subsequently erected, against
loss by floods Lo the extent required by the Secre.ary . All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be hel | by I.ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedizte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender Joratly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of tae indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paiagraph-2, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parzgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 10 pay all outsianing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residcare within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Proncrty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the datc-of occupancy,
unless Lender determines that requirement will canse undye hardship for Borrower, or unless extenuating circumsitances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property,
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not patd.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Meorf zage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o
be eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, ruquire immediate payment in full of all sums secured by this Security Instrument. A written
statement of ary cuthorized agent of the Secretary dated subsequent to 60 days from the datc hereof, declining
to insure this Secp:ity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the  frregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely du< to Lender’s failure to remit a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has ~ight 10 be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dxc-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Tc. reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoult <nrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and essonable and Customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upor reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Tender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendier has accepted reinstatement after the commencement of
foreclosure proceedings - within - two - years immediately priceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diftesen: crounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instruzaeic.

11. Borrower Not Released; Forbearance By Lender Nota Waivcr, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruinent geanted by Lender to any Successor in
interest of Borrower shall not operate 1o release the Liability of the original Boriosver or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor i intesest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Inst-ument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by J.ender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covia:us and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject o the
provisions of paragraph 9(b). Borrower’s covenanis and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) s co-signing this Security Insizument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢ seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Relrzse: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Pior.estead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securisy Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the' covouants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreenients-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. oo~

Condominium Rider . Growing Equity Rider (] Other [specify]
Planned Unit Development Rider ! fraduated Payment Rider
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