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(With Future Advance Clauge_)
=77 1."DATEAND PARTIES:. Thie 1€ 6t this Mortgage (Security Instrument)is ... - TMARCH Y, T20007, 777700 U and thie
parties, their addresses and tax idcotification numbers, if required, are as foliows:

MORTGAGOR: JAMES C LOZGHLIN DOROTHY M LOUGHLIN
HUSBAND AND V IEE HUSEAND AND WIFE
95 FORESTVIEW LRIVFE 95 FORESTVIEW DRIVE
“EIGIN, IL 60120 ELGIN, IL 60120

LENDER:  FIRST NATIONAL BANK IN LiKALB
ORGANIZED AND EXISTING UNDFX THE LAWS OF THE UNTTED STATES OF AMERICA
-~ 141°W LINCOLN HWY - - | - : -
DEKALB, IL 60115

2. CONVEYANCE. For good and valuable consideration, the receipt 224" sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance undr tois Security Instrument, Mortgagor grants,

bargains, $ells, conveys, mortgages and warrants to Lender the following describad property:
REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HEREOF.

e e FE e e — e e S
- =

P L Rl m it e Ty T

The property is located in QOOK oo at .5, BEAGON. HILY BRIVE,. SOUTH. ..

(County) BARRINGTON &
LR FORESTVIEW DRIVE. ... L e ELGIN. e , Ilinois ...€0320...........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as foliows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rales, maturity dates, etc.}
A NCTE OF EVEN DATE AND EVEN AMOUNT FRCM JAMES C LOUGHLIN AND DOROTHY M
LOUGHLIN IN THE AMOUNT OF $175,000.

ILLINOIS - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE} {page 1 of 6} o~ )
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the inspection. Any mspectron of the Property shall be entlre]y for. Lender 8 beneﬁt and Mortgagor will in no way rely on
I.eudersmspectlon : . . _. PO : Sl e Tl
9, AUTHORITY TO PERFORM If Mortgagor fatls to perform any duty or any of the covenants contarned in this Security
Iristruinent, Lender may, without nottce, perform or cause them to be performed. Mortgagor appornts Lender as attorney
in fact-fo. srgn Mortgagor $ ndmeé-or pay afly- amotnt’ necessary: for performanee Lerder’ s'Tight to perfonn for Mortgagor
shall not ¢reate ‘an obhgauon to perform~‘and Lendér’s: failure: to perform ‘Will not preclude 1’ender from” exercrsmg any of
Lender’s’ other rights tindef thelaw orthis Securrty Instrument* If any construction on the' Property is’ dlscontlnued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lendei’s securrty interest 'in the

Property, mcludmg completion of the construction.

. A e K N i
X t..r e P O O L P,

)

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additic:al, security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,

. Tenewals, modificaticas or substitutions ¢ of such h agreements (all r referred 10 as "Leases“) and rents, issues and profits (all,

referred to’as "Rents" ) Mr)rtgaoor wrll prornptly prov1de Lender wrth true “and ¢ correct “copies of all exrstrng and, “future

= Eades MaTigagor thay Colics - receive; enjoy ‘and ise thie” Rents™50° 101§ 2 as “Morigagor is not in “defaiilt undar theterms of
this Security Instrument.

e e

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security Instrument
and effective as to third parties on thie secording of the Security Instrument, and this assignment will remain effective
during any periced- ‘of redemption by the Mortgazor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possessron of the property withear-the necessity of commencmg legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgdgor of defatilt and demands that any tenant pay all future Rents
drrectly to Lender On recervmg nonee of default M l-rigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor s posusessron and w111 recelve any ISents in tru v, J)l' Lender and w111 not comrmngle the Rents wrth any other

-~ funds Any amoutits Collected-will be- apphed as provrdet. in' this Secunty [mstriifnent.. ‘Mortgagor warrants thiat. nio.default
exists under the Leases or any applrcable landlord/tenant law hvrtgagnr a;lso agrees to maintain and require any tenant to
comply with the terms of the Leases and appheable Taw, " P

11. LEASEHOLDS CONDOMINIUMS PLANNED UNIT DEVELOI MENTS Mortgagor agrees to comply with the
provrsrons of any lease if this Securlty Instrument is on a leasehold. If the Piopsrty includes a unit in a condominium or a
planned uit development, Mortgagor will perform all of Mortgagor’s dutiez.unser the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Delt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document exccuted
. sz -z for.the.purpose;of .creating, . securing .or, gnarantying. the.Secured.Debt.. A .good. faith belief by .l eoder that Lenderatany . .. .
time is insecure with respect to any persoh or entity obligated on the Secured Debt or that the prospcct of any payment or ‘
the value of the Property is impaired shatl also constitute an event of default. :

13.REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provids Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or.part of the Property This Mortgage shall continue as a lien.on any part of the
Property not sold on foreclosure. - <o n L pe e

SO IIII ELRTRPLUE DR L T A S N A N

A

O CRE ) T RNIY O AN D L JATTECT T a n CATIAT TRRG I 8 U e T e T XE 1Y I
At the option, oquender a]l ;o1 any, -part _of , the agreed fees,and charges,. accrued, i mterest and: prmcrpal shall becorne
immediately--due;. and payable, .after. giving, rnotlce if required by -law,-upon the; occurrence of_a-default;or ,anytime
thereafter.~In- addttton Lender shall ‘beentitled o all -the remedies: provided by. law;. the terms, of the Secured Debt, this
Security Instrument-and any related documents. All remedies-are distinct; cumulative and not exclusive, and the Lender is
entitled to-all remedies provided at law or equity, whether or not expressly. set: forth., The acceptance by Lender of any sum

(13N

(page 3 of 6}
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ 175,000.00...........ccoe il . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrument.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

XX Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

XX Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

(1 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and<ha: are or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and 4ny carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Comrier::ial Code.

e mimeee =] Riders..The.covenars-and-agreements.of-each-of-the-riders-checked:belcw. arc-incorporated into:-and-supplement-and- ez —
amend the terms of thus/Security Instrument. [Check ail appiicable boxesj
[J Condominium Rider ! Planned Unit Development Rider [ Other .......vvvvveevireiieeinicirineccee i
XX Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the wertrs-and covenants contained in this Security‘lnstrﬁment and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security - Instrument on the date stated on page 1.

(7] 1f checked, refer to the attached Addendum incorporated keriin, for additional Mortgagors, their signatures and
acknowledgments.

STATE OF ILLINOTS . ...o..oovoivriernnn.. countyoF .. Drfelle } s,

.......................................................................................................

. My commission expires: . '
‘ ‘ (Seal) te o

..........................................................

(Notary Public)
"OFFICIAL SEAL"
JAMES DAVID CONLIN
Notary Public, State of Ilinois
My Commission Expires
- ©®1994 éagkers Systems, Inc., St. Cloud, MN Farm RE-MTG-IL 8/24/98 page 6 0f &
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EXHIBIT ‘A’

PARCEL 1: LOT 23 IN SPRING CREEK AT SOUTH BARRINGTON, A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 42
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON OCTOBER 14, 1987 AS DOCUMENT NUMBER 3659362.

P.I.N. 01-22-302-020
'ADDRESS: LOT 23, SOUTH BARRINGTON, IL

PARCEL 2; LOT 9 IN ROLLING KNOILLS ESTATES UNIT NUMBER 1, A RESUBDIVISION
OF PART OF LOT 7 IN COUNTY CLERK'S DIVISION IN SECTION 18 AND LOT 8 IN
COUNTY CLERK'S DIVISION IN SECTICi*17, TOWNSHIP 41 NORTH, RANGE 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCOK.COUNTY, ILLINOIS, ‘
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