UNOFFICIAL copgast

<000-05-08 10:= 13 5S4

\ o i
S I

NOTICE OF DEFAULT AND FORECLOSURE SALE
This is an attempt to collect a debt and any informatiorobtained will be used for that purpose.

TO:  Juan Mata _ Sonia Mata Refugio Mata
5951 N. Canfield Ave. 5951 N. Canfield Ave. ", 5951 N. Canfield Ave.
Chicago, IL 60631 Chicago, IL 60631 - Chicago, IL 60631
2224 N. Keystone, #1 2224 N. Keystone, #1 2274°N: Keystone, #1
Chicago, IL 60638 Chicago, IL 60638 Chicage, IL 60638
14448 Benefit St., #4 14448 Benefit St., #4 14448 Benent st #4

- Sherman Oaks, CA 91423 Sherman Oaks, CA 91423 Sherman Oaks, C4 91423

(by virtue of Judgment in
divorce case 97 D 15986)
~
WHEREAS, on September 16, 1994, a certain Mortgage was executed by Juan Mata and
Sonia Mata as mortgagor in favor of Carl I. Brown and Company d/b/a ABC Mortgage Company of
Illinois as mortgagee, and was recorded on September 26, 1994 as Document No. 94832887 in the
Office of the Recorder of Deeds, Cook County, Illinois; and
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WHEREAS, the Mortgage was insured by the United States Secretary of Housing and
Urban Development (the Secretary) pursuant to the National Housing Act for the Purpos o5
providing single family housing; and 68 LS

WHEREAS, the Mortgage is now owned by the Secretary, pursuant to an assignment dated
October 24, 1996, and recorded on October 24, 1996, as Document No. 96810967, in the Office of

the Recorder of Deeds, Cook County, Illinois; and
00322381

WHEREAS, a default has been made in the covenants and conditions of the Mortgage in
that the payment due on August 1, 1995, was not made and remains wholly unpaid as of the date of
this notice, and no payment has been made sufficient to restore the loan to currency; and

WHERFEAS, the entire amount delinquent as of May1, 2000 is $62,475.64; and

WHEREAL, Uy-virtue of this default, the Secretary has declared the entire amount of the
indebtedness secured Ly iiie Mortgage to be immediately due and payable;

NOW THEREFORE, russuant to powers vested in me by the Single Family Mortgage
Foreclosure Act of 1994, 12 U.5 2. 3751 et seq., by 24 CFR part 27, subpart B, and by the
Secretary’s designation of me as Fo'eclosure Commissioner, recorded on July 17, 1996 as
Document No. 96-545574, notice is he/eby given that on June 13, 2000 at 1:00 p.m. local time, all
real and personal property at or used in ccnrection with the following described premises
(“Property”) will be sold at public auction to the highest bidder: :

LOT 2 (EXCEPT THE NORTHERLY 10 FEET THEREOF) AND LOT 3 AND THE
NORTHERLY 14 FEET OF LOT 4 (EXCEPT THA #PART OF THE NORTHERNLY 14
FEET OF SAID LOT 4 LYING SOUTH OF A LINE DXAWN FROM A POINT ON THE
EAST LINE OF SAID LOT 4 WHICH IS 11 FEET NOXTH OF THE SOUTHEAST
CORNER THEREOF TO A POINT ON THE WEST LINE OF LOT 4 WHICH IS 16 FEET
NORTH OF THE SOUTHWEST CORNER THEREOF) IN NC«WOOD LAWN, A
SUBDIVISION OF THE NORTH 5 ACRES OF LOT 2 IN ASSEESUR’S DIVISION OF
THE SOUTHWEST % OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLING:S.

Commonly known as: 5951 North Canfield Ave., Chicago, IL 60631

. The sale will be held at 120 N. LaSalle St., Suite 2520, Chicago, IL. The Secretary of
Housing and Urban Development will bid $190,700.00.

There will be no proration of taxes, rents or other income or liabilities, except that the
purchaser will pay, at or before closing, his prorata share of any real estate taxes that have been paid
by the Secretary to the date of the foreclosure sale.

When making their bids, all bidders except the Secretary must submit a deposit totaling
$19,070.00 [10% of the Secretary’s bid] in the form of a certified check or cashier’s check made out
to the Secretary of HUD. Each oral bid need not be accompanied by a deposit. If the successful bid
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is oral, a deposit of $19,070.00 must be presented before the bidding is closed. The depositis
nonrefundable. The remainder of the purchase price must be delivered within 30 days of the sale or
at such other time as the Secretary may determine for good cause show, time being of the essence.
This amount, like the bid deposits, must be delivered in the form of a certified or cashier’s check. If
the Secretary is the high bidder, he need not pay the bid amount in cash. The successful bidder will
pay all conveyancing fees, all real estate and do their taxes that are due on or after the delivery of
the reminder of the payment and all other costs associated with the transfer of title. At the
conclusion of the sale, the deposits of the unsuccessful bidders will be returned to them.

The Secretary may grant an extension of time within which to deliver the remainder of the
payment. All extensions will be fore 15-day increments for a fee of $500.00, paid in advance. The
extension fez shall be in the form of a certified or cashier’s check made payable to the Secretary of
HUD. If the higii bidder closes the sale prior to the expiration of any extension period, the unused
portion of the exterision fee shall be applied toward the amount due.

If the high bidde: 1z unable to close the sale within the required period, or within any
extensions of time granted kiv-the Secretary, the high bidder may be required to forfeit the cash -
deposit or, at the election of the Toreclosure commissioner after consultation with the HUD Field
Office representative, will be liabie to HUD for any costs incurred as a result of such failure. The
Commissioner may, at the direction of tae HUD Field Office Representative, offer the Property to
the second highest bidder for an amour eaual to the highest price offered by that bidder.

There is no right of redemption, or nght of nossession based upon a right of redemption, in
the mortgagor or others subsequent to a foreclosure completed pursuant to Mie Agt. Therefore, the
Foreclosure Commissioner will issue a Deed to the nurchaser(s) upop-tgeeipt offthe entire purchase

property will be vacant.

Date: May 5, 2000
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