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MORTGAGE

THIS MORTGAGE ("Security Instiurr2nt") is given on MAY 3, 2000 . The mortgagor is
ANTHONY SCHMITZ, A SINGLE MAN,

ST 50/ eF Thatl A2 gies

("Borrower"). This Security Instrument is given to
MBLO FUNDING, INC.
~.

% which is organized and existing under the laws of THE STATE OF JLLINOIS , and whose
address is 11125 LAPORTE ROAD
~. MOKENA, ILLINOIS 60448

("wender"). Borrower owes Lender the principal sum of
"™ FOUR HUNDRED FIFTY THOUSAND FIVE HUNDRED AND 00/100

Doltars (U.S. § 450,500.00 )

This debt is evidenced by Borrower’s note dated the same date as this Secuii‘y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 4, 2030

(\Q This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all renewajs

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaits ond agreements under this

Security Instrument and the Note. For this purpose/Borrower does hereby mortgage, grant and conve; in Lender the following
described property located in COOK

THE SOUTH 18 FEET OF LOT 35 AND THE NORTH 13 FEET OF THE LOT 36 IN THE
SUBDIVISION OF THE SOUTH 1/2 OF BLOCK B8 IN SUFFERNS SUBDIVISION OF

5
g\') THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF

County, lllinois:

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 17-06-313-020 /

which has the address of 1005 N. O Y AVE., CHICAGOD

[Street, Cityl,
(b I]]inois BOB'Q:I,“ [le Code] ("Proper[y Addressru);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM ‘
Q Initials: INSTRUMENT Form 3014 9/90
@D -6R(I) 19508 Amended B/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier hag offered to settle a claim, then
Lender may collect the insuraace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruzacrt. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montalzpayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizéd bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitisn shall Pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance arid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert;as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the rroperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s zentrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste og-(hé Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leiaei*s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ‘tnstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thc action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrov /er’s juterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ixtezest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. t'this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires {ee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tlie 2roperty (such as a
procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then ‘Ceuder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from,the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit;” Irstrument without further notice or demand on Borrower.

18. Borrower’s Riglit .o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst:ument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ieinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorr2ys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s jigiits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as ' no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuic o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tu-Bsrrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'NGie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If insre'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2.d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence;-usc; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycu > else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall, 10t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized tv be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance r Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulato:y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 3RrD day of may ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust'or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secnre Borrower’s Adjustable Rate Note (the "Note") to
MBLO FUNDING  I’.C.

(the "Lender") of the smun: date and covering the Property described in the Security Instrument and
located at: .

1005 N. OAKLEY AVE. : ?7

CHICAGD, ILLINOIS GO6MQ

[Property Address]
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGANTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTERCZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as(to'lows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of MAY ., 2005 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Iadex” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@822 (9708) Form 3111 3/

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - {B00)52¥.7491 DPS 9504




Og

de

UNOFFICIAL COPY

_ 4048

X1 islenwy G8/E€ LLLE wiod g Jo g abed (506 nzzs{?@

S0%6 Sdd
3U) 0] apew 3ulaq 3dM URO[ MIU B J1 ST JDIYSTEN PIpUsIUL SUI ajen[eAd 0 1opua] Aq parnba voreuLIozul

13pUT 01 PANTUQNS 3q 0] SISTED IIMOLIOH (e) :J1 vondo SHp 9S12IX3 10U [[BYS OSTe J3pU] *JUSUINIISU]
Aunaog STy 10 JJEp Ayl JO Se ME] [E19p3) £q panqmuoad St 31019X3 JT ISpU] £q pas1olaxa aq 10U [[eYS
yondo ST 19AMOH “IUAWINIISU] Aumnoag sup) Aq paInoas swms [fe Jo [iny W 1usuIded ajerpaw armbar
‘uondo S1 18 ‘ST JSPUST “WWISUOD USNLIM toud s, Japua] Inogim (uosiad [eIMEU € 10U S1 JamoLog
pUE paLIJSUED) (10,0108 SI Jomoli0g Ul 152Iaul [E101JoUaQ & JI J0) PaLIdsUen IO PIoS ST 3T UL 1SN Aue
10 fuadorg aip Jo s Aue 10 [[e J[ “Iamodlog Ul }S3IU] [epyouUAg 8 0 Apadoid Y JO JAJSUBLL
:SMO[[O] S PBAX 01 PIPUSLIE ST JUAUINLIISU] £11In53G 9] JO £ ] JURUIAC)) LIIOJIU()

YAMOMAOF NI ISTIAINI TVIOLIINIE V HO ALdAd0¥d AHL A0 YTISNVIL "4
-ganou a1y Furpredar aaey Aeu | uonsanb

Aug 1omsue [[i4 oym uosiad e Ju Ixgninu auoyda pue a)m Y} OS[e PuE SW uaad aq 0y me] Aq parmbar

UOTIRULIOJUT APMOUY [[IM 30NOU 9L -ofueyo Are Jo 3P AN A 210[9q wowied Apquowr Aur Jo
JUNOUIE 3 PUE LI 1521391 Al Uf 893 1eyd Aue JO 20110U & 3UX 0) [Tetr 10 TOAT[2P ({14 I9PIOH 10N L
saBuey)) §o 3UON ()

-ureSe saBueyd jusmAed Ajyyuow Auwx

JO TMOWE 3 [UN e TueyD Y 138 SNep “awked Appuow 111y 9 wo SutnuSaq wawAed Agyuom
mau £t jo junoure a1 Ked 14 1 3R agmeY) Yore ©O 2ATISYA UICIQ (M el IS3IUL MIT AN
soBuey) Jo ajeq 2ANRRY (B

"% 00SL ¥l ey} Ja1eald

2 I3ASU [[LAs 2781 183133Ul AW “SUIUOMUI JAT3M1 Surpasad au 407 Surded usaq oABy [ 1S2I3UL JO 8L 3G} woy

(%0°7) siutod 28e1a01ad om} R IOW £q aeq 28uey) 518urs Aue UO PaseaIxdp 1o paseardul 3q 19a01

T[4 9181 153121UT Aw ‘Ioyeady], ‘% OOSL'9 P71 8831 10 % 00SL O

weyy IemaId aq lou [[ia SieQ agueyny iy oy e Aed 01 parupsl we ] Al 1sa1oul YL
safupyg ¢y 1S39)u] U0 S (D

‘quawifed Apquuout Aur

JO TUMOWIE MAT 31 3q [[I4 UONEINOTED SIY) JO NS YL ‘sjuomifed fenba £[jenreasgns ul afel 15313UL Mol

fur 18 2peq ALmep Sy o Ty ul s1eQ a3uey") oy 18 9M0 01 PAadxd Wik | e redound predun ayy Kedar
01 Ju3IdLINS 9q P{noM 1el juswiked Agruowr Ay Jo Junowre 34 SUTULIZIOP UAY L JSPIOH 10N UL

*aje(] aduey?) JXAU Y [HUN LT 1SAIANUI AU £w aq [t UNOWE Papu 01 SN ‘mo[3q (@

uoNI03g Ut pajeIs sy y 03 1alqng (% ¢z1°0) wiod aFejusorad auo Jo 1yS19-3U0 1591631 575 O) UOIPPE

SI) JO 1[NS3I 3L} PUNOI USY) [[14 JIPIOH 1ON UL "XopU] WaLIn) 2 0 (% 00SL°2 )

(s)uiod a8euaaiad SHI¥NO4 23MKL GRY OML
Sutppe Aq SlBI JSAINL AU AWl JBMIED (4 ISPIOH JloN o ‘oreq dTwey) yoea sijed
sagueqy) jo uonemared ()

9101 SIY} JO 25100 Ju 31T [[im JSPOY 10N AL "UOHEHLIOJI a1qeredwod
vodn paseq ST YOIM XOPU] MU € 3500TD 14 IPIOH ANON U ‘3[qe[teAe Ja8uo] OU ST X3puj 3 J1

,'Xapu] JualIny,, U paqred st 2led afuey) yora 21019

skep cp 218P AU JO SE [RITEA N3] XSPUJ JU0II ISOUL A, "pIeog 241353y [B1ap3] aus AQ 3]qE[IRAL SpE

gLoaW




UNOFFICIAL COPY

MB&78

transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemer’ trat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements riade in the Note and in this Security Instrument. Borrower will continue to be cbligated under
the Note and (nis Security Instrument unless Lender releases Borrower in writing.

If Lender <xe:cises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratican. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witkit: which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thers sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiuriert without further notice or demand on Borrower.

BY SIGNING BELOW, Borr(wer' accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal (Seal)
ANTHONY SCHMITZ -Borrower -Borrower

(Seal) xS a (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bormower
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