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This Assignment of Rents prepa‘zd by:

ASSIGNMENT OF RENTS

1B 00-1206S D ¢TI
THIS ASSIGNMENT OF RENTS IS DATED APRiL 21, 2000, between Jesus People U.S.A. Full Gospel Ministries
d/b/a Lakefront Supply, an lllinois Not-For-Profit Corporation, whose address is 2360 W. Wolfram, Chicago,
IL 60618. ~ {referred to below as "Grantor"); and. l'stown National Bank of Chicago, whose address is

4753 N. Broadway, Chicago, IL 60640 (referred to below as "Lender").
ASSIGNMENT. For valuable consideration, Grantor assigns. ¢crants a continuing security interest in, and

.

conveys to Lender all of Grantor’s right, title, and interest in &nJ to the Rents from the following described
Property located in Cook County, State of lllinois:

See EXHIBIT "A", attached hereto and made a part hereof.

The Real Property or its address is commonly known as 2950 N. Western A%z, Chicago, IL 60618. The Real
Property tax identification number is 13-25-222-006-0000, 13-25-222-010-0000, 13--25-222-012-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms i1 the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Striec of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor ar.d Lender, and o7
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Trust No. 97-128 and Jesus People U.S.A. Full Gospel Ministries
D/B/A Lakefront Supply.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment. ‘

Event of Default. The words "E\}ent of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor’s interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.
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Loan No 1 (Continued)

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment.  Borrower assumes the responsibility for being and keepin

informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
Perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided below and so long as there is ng default under this Assi nment, Grantor ma¥I remain in
possession and control of and operate and manage the Property and collect the Rents provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a ban ruptcy

proceeding.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, Ioans, liens, encumbrances,
and claims ¢xcept as disclosed to and accepted by Lender in writing.

Right to Assiga. -Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Fierte to Lender,

No Prior Assignment. <Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in forgo

No Further Transfer. Greator will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assigrnment,.to collect and receive the Rents. " For this purpose, Lender is hereby
given and granted the following rights, powere and authority:

Notice to Tenants. Lender may sena ji0vices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be peid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon zi 4 take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable werefor, all of the Rents: institute and carry on all legal
proceedings necessary for the protection of the Ploperty, including such proceedings as may be necessary to
rﬁcoger possession of the Property: collect the Renis ard remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all criployees, including their equipment, and of al|
continuing costs and expenses of maintaining the Property ir, 1rsper repair and condition, and also to pay all
tﬁaxeg, assessments and water utilities, and the premiums on tire ~id, other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute wac' comply with the laws of the State of
Hlinois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Prcperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a?‘ents as Lender may ceer) appropriate, either in
Ligr%der S name or in Grantor's name, to rent and manage the Property, including the collotion and applicatiorn
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propenty as l.ander may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have-ail of the powers
of Grantor for the purposes stated above. ‘

No Requirement to Act. Lender shall not be rec?uired to do any of the fogegoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing “acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for -
Grantor and Borrower’s account and Lender may pay such costs and ex enses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receiv bl‘; it however, any such Rents received

( ) . : € applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations in(}posed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by appiicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a)} to Borrower’s trustee in bankruptcy or to
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Loan No 1 (Continued)

Mi

of the same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure
of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15{
days, immediately initiates steps sufficient to cure the ailure and thereafter continues and completes al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

Accelerate Indebtedness. _Lender shall have the right at its option without notice to Borrower to declare the
ennreégc{ebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then
rantor irrevoeably designates Lender as Grantor’s _attorney-in-fact to endorse instruments received in
ayment thcree! in the name of Grantor and to negotiate the same and collect the proceeds. Payments by

payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
ngnts under this subpzragraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be Blaced as mortﬂagee in possession or to have a
receiver appointed to takz pussession of all or any part of the Property, with the power to protect and preserve
the Property, to operate th= "inperty preceding foreclosure or sale, and to collect the Rents from the roperty
and apply the proceeds, - over and above the cost of the receivership, a%amst the Indebtedness. The
mortgagee in Possess:qn Or recever may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shai exist _whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

g)tl}er Remedies. Lender shall have all otcr rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by a1y party of a breach of a Jarovjsion of this Assignment shall not
constitute a waiver of or prejudice the party’s righis o‘herwise to demand strict compliance with that provision
or any other provision. 'Election by Lender to pursue any remedy shalf not exclude pursuit of any other
remedy, and an election to make expenditures or tale dztion to perform an obllgatlon of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower. io perform shall not aifect Lender's right to declare
a default and exercise its remedies under this Assignmen.

Attorneys' Fees; Expenses. If Lender institutes any suit’ ¢/ _action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as-tie court ma adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action i involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar¥ at any time-for the protection of its interest or the
enforcement of its rights shall become a part of the Indebt aness payudl2 on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in thz note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under .aoplicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedmgs (including efforts to modify or vacate any automatic stay oi njunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, obta,nm;z‘ title reports (including
foreclosure reports), surverors'.repons. and appraisal fees, and title Insurance, to..b extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums proviaad by law,

SCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the eniirc understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless 3:ven In writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment, '

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
IMinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

lllinois,

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Assignment shall be

'boint and several, and all references to Grantor shall mean each and every Grantor, ang all references to
orrower shall mean each and every Borrower.  This means that each of the persons signing below is

responsible for all obligations in this Assignment,

No Modification. Grantor shall not enter jnto any agreement with the holder of an)rll mortgage, deed of trust, or
other security %greement which has priority .over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior wnitten consent of Lender,

Severabilitg. It a court of competent jurisdiction finds any provision of this Assignment 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
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Loan No 1 {Continued)
CORPORATE ACKNOWLEDGMENT

STATE OF %W )
/ ) ss
COUNTY OF M—— )

Cn this & day of M , 20 , before me, the undersigned Notary Public, personally
appeared Tim Bock and Victor Williams, General Manager and Secretary of Jesus People U.S.A. Full Gospel
Ministries d/b/a Lakefront Supply, and known to me to be authorized agents of the corporation that executed the
Assignment of Rents and acknowledged the Assignment to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein

corporation.

By — ;dffsv% Residing at /) ,/M >/
Notary Public in and Lr the @:P’.e of Erf/ : ;""N“’*'&'*m-—*—i
)

)

KOLEN K. MACKEY
Notary Public, State of Hlineis
S My Commission Expires 6'?7-?9.‘2

T L ol o T -

"OFFICIAL SEAL™
My commission expires T_// VitV A

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.27a/12) 2000 CFI ProServices, Inc. Al rights reserved.
[IL-G14 E3.26b F3.26b P3.26b LAKEFRO2.LN C5.0vL)

V032541




-~

OEFICIAL COPY
Borrower:  Trust No. 97-128 Lender:  Uplown National Bank of Chicago
Uptown Nalional Bank ot 4753 N. Broadway
Chicago as Trustee for Trust Chicago, IL 60640

No. 97-128, Trustee (TiN:
381902658); ET, AL.

4753 N. Broadway

Chicage, IL 60640

This EXHIBIT "A” Is atiached to and by this reference is made a part of aach Deed of Trust or Mortgage, dated April 21,
2000, and executed In connection wiih a Ican or other financial eccommodations batween Uptown Natonal Bank of
Chicago and Trust Ne. 97-128 and Jesus People U.S.A. Full Gospel Ministries D/B/A Lakefron! Supply.

PARCEL 1:

THAT PART OF LOT 20 IN THE SUPERIOR COURT PARTITION OF THE SNOW ESTATE IN SECTION

253, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES s
NORTH OF A LINE DRAWN PARALLEL TC AKD 360.5 FEET NORTH OF THE NORTH LINE OF

GEORGE STREET AND WHICH LIES WEST OF A LINE DRAWN PARALLEL TO AND 305 FEET WEST )
OF THE WEST LINE OF WESTERN AVENUE AS SAID WESTERN AVENUE EXISTED BEFORE BEING .
WIDENED {EXCEPT FROM SAID PREMISES THAT PART THEREQF CONVEYED TO WARD T. HUSTON

BY DEED DATED APP.L\12, 1910, AND RECORDED ON APRIL 15, 1910, AS DOCUMENT NUMBER

4542953 AND MORL PILTICULARLY DESCRIBED AS FOLLOWS: BOUNDED ON THE NORTH BY THE

NORTH BRANCH OF THE CHICAGO RIVER, ON THE WEST BY THE WEST LINE OF SAID LOT, ON

THE SDUTH BY THE SCUTH J INE OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 25

AFORESAID AND ON THE SOUCHUAST AND EAST BY A LIRE COMMENCING AT A POINT ON THE

SAID SOUTH BOUNDARY LIWE.Z3°FSET EAST OF THE WEST LINE OF SAID LOT 20, RUNNING

THENCE NORTHEASTERLY IN A OTRATGHT LINE TO A POINT 60 FEET EAST OF THE WEST LINE

OF SAID LOT 20 AND 60 FEET NCRTF OF SAID BOUNDARY LINE AND THENCE NORTH TC THE

NORTH BRANCH OF THE CHICAGO RIVER, } ALSO EXCEPT THAT PART THEREQF IF ANY,

DEDICATED FOR WATER WAY BY INSTPLMENT OR PLAT RECORDED FEBRUARY 6, 1890 AS

DOCUMENT NUMBER 1219138, ALSC EXCEPT THAT _PART COVERED BY THE WATER OF THE NORTH

BRANCH OF THE CHICAGO RIVER, ALSO ENTZPY THAT PART FROM SAID PREMISES THESE

PARTS THEREOF TAKEN FOR STREETS.

PARCEL 2:

THAT PART OF LOT 20 IN SUPERICR COURT PARTITION OF /(P SNOW ESTATE IN SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINC. AL MERIDIAN, LYING NORTH OF
A LINE 360.0 FEET NORTH OF AND PARALLEL WITH THE NCRTH "Il'E OF GEORGE STREET AND
EAST OF A LINE 305 FEET WEST OF AND PARALLEL WITH THE W:ST LINE OF WESTERN AVENUE
AS SAID WESTERN AVENUE EXISTED BEFORE HWIDENING, ALL IN CIZK “AOUNTY, ILLINQIS

PARCEL 3:

THAT PART OF LOT 20 IN THE SUPERIOR COURT PARTITION OF THE SNOW ES[PArF IN SECTION
23, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, BZUNDED AS
FOLLOWS: COMMENCING AT A POINT 33 FEET EAST OF THE WEST LINE OF ‘5AID L0720 CON
THE SOUTH LINE OF THE NORTH 1/2 OF THE NORTHEAST 174 OF SECTION 25 AFGRE! AID,
THENCE NORTH ALONG A LINE 33 FEET EAST OF AND PARALLEL TO THE WEST LINE OS.SALD
LOT 20 TO THE NORTH LINE OF WEST WELLINGTON AVENUE, PRODUCED EAST, THENCE EASL
ALONG SAID NORTH LINE TO THE INTERSECTION OF SAID LINE WITH A LINE RUNNING
BETWEEN THE POQINT OF ORIGIN AND A POINT 60 FEET EAST OF THE WEST LINE OF SAID LuT
Z0 AND 60 FEET NORTH OF THE SOUTH LINE OF NORTH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 25, AFORESAID; THENCE SOUTHWEST ALONG SAID LINE TOQ THE POINT OF BEGINNING
IN COOK COUNTY, ILLINOIS

PARCEL 4:

THAT PART OF LOT 20 IN SNOW ESTATE SUBDIVISION BY THE SUPERIOR COURT PARTITION OF
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: .
BEGINNING ON THE WEST LINE OF WESTERN AVENUE (BEING A LINE DRAWN 33.00 WEST QF AND
PARALLEL WITH THE EAST LINE OF LOT 20 AFORESAID), AT A PQINT 360.00 FEET NORTH OF THE
INTERSECTION OF THE WEST LINE OF WESTERN AVENUE WITH THE NORTH LINE OF GEORGE STREET;
THENCE SOUTH ALONG THE WEST LINE OF WESTERN AVENUE, 100 FEET; THENCE WEST PARALLEL
HITH THE NORTH LINE OF GEORGE STREET, 305 FEET; THENCE NORTH PARALLEL WITH THE WEST
LINE OF WESTERN AVENUE, 100 FEET; THENCE EAST 305 FEET TC THE POINT OF BEGINNING
{EXCEPT THAT PART TAXEN FOR WIDENING OF WESTERN AVENUE), IN COOQK COUNTY, ILLINOIS.

THIS EXHIBIT "A" IS EXECUTED ON APRIL 21, 2000,

L — Seoites,

LENDER:
Uptown Nationgl Bank of Chicago (/{ 4_@(
By C e

Auhorized Officer [

00 3
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