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DEFINITIONS

Words used in multiple sections of this document ‘e a:fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated / May 5, 2000

together with all Riders to this document.
(B) "Borrower" is

JEROME M RICHARDSON and LYNNE M RICHARDSON Husband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NOCRTHVIEW MORTGAGE, LLC

Lenderisa corporation
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the County ' [Type of Recording Jurisdiction}

of Cook [Name of Recording Jurisdiction):

Parcel ID Number: which currently has the address of
‘1408 OVERLOOK DR, o [Street]
GLENVIEW {Cuyy, Illinois  gop25 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on‘the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacerien’s.and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S curity Instrument as the
"Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sor “eyed and has -
the right 1o mortgage, grant and convey the Property and that the Property is unencumbe:es; except for -
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy veainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

L/ [
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shall pay directly, when and where payable, the amounts due for any. Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay-
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Fund au the time specified under RESPA and (2) not to exceed the maximum amount a lender can require
under RESP/. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh71l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sial? 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall no. charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyingthe Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t5 mav= such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ‘he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lénder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withouat charge, an annual accounting of the Funds as required by.
" RESPA. '

If there is a surplus of Funds held in escr ow, as defined under RESPA, Lender shall account to

" Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in €SCTOWw, as

- defined under RESPA, Lender shall notify Borrower ‘as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accardince with RESPA, but in no more than twelve

* monthly payments. If there is a deficiency of Funds held in esérow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay 10 Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than twelve monttly payments,

Upon payment in full of all sums secured by this Security Instrumcpz I.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can agtain priority over this Security Instrument, fleasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses smen ts, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided'in Seniion 3,

Borrower shall promptly discharge any lien which has priority over this Security Irstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acezptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good t2itn by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. _

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (1) Borrower’s rights to any insurance proceeds in an amount

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty cay; after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prircipil residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wix'ch consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rirower’s control,

7. Preservation, Miqtenance and Protection of the Property; Inspections. Borrower. shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is Tesicing in.the Property, Borrower shall maingzin the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ec/.nomically feasible, Borrower shall promptly repair the Property if

connection with damage to, or the taking of, ‘e Property, Borrower shall be responsible for repairing . or
restoring the Property only if Lender has released piroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeui oriin a series of progress payments as the work is
+ completed. If the insurance or condemnation proceeds zie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coriplition of such IEpair or restoration. ~

Lender or its agent may make reasonable entries upor” a.d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, drimg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or -wiik Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statein’nts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repcsentations include, but
are not limited to, representations concerning Botrower’s occupancy of the Property as/Borower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustrument, If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2 there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable
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the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amount of the sums secyred immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market value of the Property immediately before the partial taking,
destruction, rz loss in value, Any balance shall be paid to Borrower.

In the evert of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prupetv immediately before the partial taking, destruction, or loss in value is less than the
amount of the sur\s secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otticrwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then due. :

If the Property is abandcnes] kv Borrower, or if, after notice by Lender to Borrower that the Cpposing
Party (as defined in the next sentence)-offers to make an award to setle a claim for damages, Borrower fails

Security Instrument, whether or not then cue. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against wnom Borrower has a right of action in regard to Miscelaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Proper«y or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borower can cure such a default and, if acceleration’
has occurred, reinstate as provided in Section 19, by causing the zction or proceeding to be dismissed with &
ruling that, in Lender's Judgment, precludes forfeiture of the Propsiiy or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in H2 Property are hercby assigned
and shall be paid to Lender, _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exten sion lof the time for
payment or modification of amortization of the sums secured by this Security Instrumen; gracd by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability o7 Borrower or

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. o )

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. '

If 2% or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural gerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this oy tic.) shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not.less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mist pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of (his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzinand on Borrower, :

19. Borrower’s Right to Rviinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ex forcement of this Security Instrument discontinued at any time prior
to the earliest of: (i) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (ii) such other period as Af plicahle Law might specify for the termination of Borrower’s .
right to reinstate; or (iii) entry of a judgment enfi reing this Security Instrument. Those conditions are that

expenses incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys
'fees, property inspection and valuation fees, and other fees incured for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and \C) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require” that Borrower pay such
reinstatement sums and €xpenses i one or more of the following forms, as selected 2y Lender: (a) cash, (b)
money order, (c) certified check, bank check, treasurer’s check or cashjer's check, previded any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumen ality or entity or (d)
Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and ohlgiaens secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to réir$taie shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intergst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore-fozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may »2quire immediate payment in full of all sums secured by this Security Instrument without
further dem:n¢ and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colle:t 21l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsnnable attorneys’ fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower she! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeri, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde- Applicable Law.

24. Waiver of Homestead. Borrower weives all right of homestead exemption in the Property.

.
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& ) » @ Notary Pubilic in and for said county and
state do heréby certify, thipt

Jroe 0 Rricdenced Lyse 0 Kokl e i

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

STATEELLINQIS, ({ . County ss:

Giv<n vnder my hand and official seal, this 5‘3_‘@ day of =00
My Commissior. Ex pires:
Wm@m
Notary Public T
vwwﬂ

FEl

(A ¢/
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| STREET ADDRE'SS: 1408 L\‘!FIMQREE F I C IA L C O PY

CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 10-07-412-011-0000

LEGAL DESCRIPTION:

LOT 3 IN THE RESUBDIVISION OF LOTS 91, 91A AND 94 IN GOLF ACRES BEING A SUBDIVISION OF PART OF
SECTION 7, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF LOT 3 IN

GEISCHECKERS PARTITION OF LANDS IN THE SOUTH EAST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD 003260 >l ny
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of May ,
2000 » and is incorporated into and shall be deemed to amend and supplement

the Mortgap=, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (th:. "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to

NORTHVIEW l\ONTGAGE, LLC
(the "Lender") of the sam< date and covering the Property described in the Security Instrument and located a:

1408 OVERLOOK ‘Ui, GLENVIEW, Illinois 60025

[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED
INTEREST RATE TO AN ADJLSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE  30RROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ON’: TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as<oliows:

A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3-250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as-{olgws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAr GES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rats o1 the first day of

June , 2005 and the adjustable interest rate I will pay-miay change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannle Mae Uniform Instrument

R St amione Al A LT




UNOFFICIAL COPY

@
¥6/5 2815 Wiod v jo 2 ebed {s026) nsve-€D

‘: A }:smmm

%
%
Q

-

"g0m0U
a1 Jurpresas vary Aew | uonsanb Aue ISMSUE [[IA Oy vosiad e Jo soquinu duoyda[a 21 OSe pue W uaald
aq 01 me] £q peruilal uoneuUOjul AUe quowAed Ajuowt AWl JO JUNOWE U SPNIUL [[I4 000U 3], "9o8ueyd
Aue Jo o1Ep 2ANXGIY DY) 2I0JRG BT ISAUAU sjqumsnfpe Aw w safueyd Aue Jo pue el 1S spqeisn{pe
UE 01 2181 JSOIONN PAxT; Eniul Aul Uy 25Uy 9Y) JO 210U B JW 0] jlewl 10 JSATP A I3pIOH MON L
: sadueq)) Jo 2MON {J)
-ureSe saBuend Juawfed Ajpuow
A Jo Junowe o1 oun e 2BuPL) AN IE AEP uowked Appuow 183y sy uo SuruwiBaq yuowded Ajpuow
mou Aw jo junowre oy Aed (M- 2s2q 9SuBHD YIBS UO JA[IIYJR SO0 [IIM el 121NN MU AR
saduey) jo ajeq 20235 (F)
‘o 05z €T ey Jateud oq
JOASU [[IA 91RI 1SaIm AR “Sypuou Z] Fuipeoezd oup Joy Suiked uadq SaeY ] ISAIAUL JO ANBI AN WOY (%07
sitod 23e1wooad o) wey asowr £q e -28er) S[Suws AUB UO PISEIINOP JO PasEdIOU] 3q IGASU TIIM S
tsaroiur 2[qesnipe Awr‘rayedrel], ‘%  ggzt € . UPQSSAIOY  gezeET
wey opeard oq jou [ia o efuey) 18Iy dL) 1! fed o1 pamnbor we [ 9fer sl YL
saSueq)) 218y Isasa)uy uo spuny (@)
qustied Appuow
A JO JUNOWE MU 3 3q [[i4 UONEINOMED SK JO NSl AL, ‘guavafed renbo AT[ENUEISQNS UL AFEI 1SAIAIUT MU
Aw Je ey KIUmEA 9U) UO TRy Ul e A3ueyD) o4l 18 M0 0] paysdxa ure | 1ey edound predun au fedas
01 TUALYNS 9q PO T wowked A[yiuow 2 JO WNOWE Y SUTULATED uaYl [[I4 JOPIOH ION 2L
a7e(] 23UBYD) TXOU 9] HUN X 1SS AaU AU 3G ]I 1:TIOUTE POPUNOI SIf ‘mofaq (@Y
uomsas ur pajess syuny oy o7 19{gng (%ST1°0) nnod 28eusozed ouo Jo riySie-ouo J$oKIU dY) O UONTppE
ST JO JNSS1 Sy} PUNOI USY [ JOPIOH JION UL "XIPUL WRILMY 34} O (% oLz )
(syurod oFeyuacrad .
Suippe £q oI 1soIIW mdu AW ENIED (M ISPIOH AON alp ‘o ofwy) yoea 0y
SHIMNO-TSNHL ANV OML # safuey)) Jo vanende) (J)
*20101D ST} JO 20TI0U 23U JALS [[14 JIP[OH AON YL “WOLVHC uT oqeredwod
uodn -paseq S1 18y} XOpU[ mau B 800U [[I4 IIPOH SION St ‘giqerreae J23u0l OU ST Xard o JI
' XOPUJ UALMY),, 3} PA[[ED ST 1e(] AFULY() Yed 210jaq
skep Cp 91Ep 1 JO S S[qEpeAR M3 XIPU] A0 JSOW AL, "PIROY IS [e1opaq oy Aq 9pqe|ks apeut
se Teak 1 JO ALMIEW UEISUOO € 01 pajsnipe sonLmoss AInsear], sl panuq) uo PIoIA a3eoae Apfaom au St
, X3PU[,, 94, "XOPU] Ue U0 paseq aq [[14 18115131 apqeisnipe Aw ‘ae( 98uey) 1] A I Suumaag
xapuj 3L (4)
AR 28uey)),, B peyred s1 ‘98ueyd pInod Sier st a[qEisnipe Aw yoTys Uo TP YOS PUe *S1er ISarut
aiqeisnipe ue 0 sofueyd e 1SN paxTy [enIl Aur ydiym uo 2ep Y, ISRy puow [T A1970 Aep

)
o
<o




UNOFFICIAL COPY

’

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOY:3:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property o~ any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred ant Porrower is not a natural person)} without Lender’s prior written consent, Lender
may, at its option12quire immediate payment in full of all sums secured by this Security
Instrument. However,-tis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises thiz optinn, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay a't sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiratior of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthér fotice or demand on Borrower.

2, WHEN BORROWER’S INITIAL iI¥zD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTFUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT £4AL).BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower i{ all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest 1n Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior writton consent, Lender
may, at its option, require immediatc payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is preaibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this eption if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaloate the
intended transferee as if a new loan were being made to the transferee; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

{Mﬂ Inifats:

@D;843U (9705) Page 3 of 4 Form 3182 5/94
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