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MORTGAGE /i
THIS MORTGAGE ("Security Instrument") is givén o0-05/01/2000 . The mortgagor is c@
KARLEN M UDARBE, AND MARIE UDARBE, HUS3AND AND WIFE
("Borrower"). This Security Instrument is given o
COUNTRYWIDE HOME LOANS, 'INC.
. . which is organized and existing under the laws of NEW YORK , and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender") "Borrower owes Lender the principal sum of
ONE; LI-IUMDRED FORTY SIX THOUSAND SIX HUNDRED TEN and 00/100
Dollars (U § $ 146 610.00 ). This debt is evidenced by Borrower’s note/Cawd the same date as this Security
Insl:rument (Notc“) which provides for monthly payments, with the full debt, if not pud earlier, due and payable on
June' 1, \2030 . This Security Instrument secures to Lender: (a) the repayment.Ji the debt evidenced by the

th mterest, and all renewals extensions and modifications of the Note; (b) the payment ¢f a% ~iher sums, with interest,
anance{fl xnder paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreemems under this Security Tnstrument and the Note. For this purpose, Borrower does hereby moit,agz, grant and convey
to Lender the following described property located in  CO0K County, Illinois:
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ANIT194- IN-EAGLE RIDGE CONDOMINIUM UNIT V AS DELINEATED ON A SURVEY OF
“THE"FOLLOWING DESCRIBED REAL ESTATE: LOT 4 IN EAGLE RIDGE ESTATES, BEING
‘A'SUBDIVISTON OF PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED SEPTEMBER 29, 1994 AS DOCUMENT 94847112, IN COOK
COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT 95450466, TOGETHER WITH ITS

TDEDPERCENTAGE INTEREST IN THE COMMON ELEMENTS.

W

UNDIVIDE
: gehel

v

patcel ID#: PARCEL-1D #: 27-32-103-008
i iréss of 11051 LOUETTA LANE, ORLAND PARK
. [Street, City]

Il i s 60462 ‘ ("Ticperty Address™);

.. TOGETHER WITH all the improvemsnts now or hereafter erected on the property, and all easements, appurtenances, and
fixtures Tiow ot hereafter a part of the prepeity: All replacements and additions shall also be covered by this Security Instrument.
All'of thié foregaing is referred (o in this Security fnstrument as the "Property."

» . BORROWER COVENANTS that Borrower is .awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeiiv-is unencumbered, except for encumbrances of record. Borrower warrants and
will'defend generally the title to the Property againsi-ii claims and demands, subject to any encumbrances of record.

i THI§ "SECURITY INSTRUMENT combines unifozm’ covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

T UNIFORM COVENANTS. Borrower and Lender covenar. an{ agree as follows:

.+ 1;Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and.interest on the debt evidenced by the Note and any r.epayment and late charges due under the Note.
", 2, Funds for Taxes and Insurance. Subject to applicable la 57 10 a writien waiver by Lender, Borrower shall pay to
Iehder on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and ‘assessments which may attain priority over this Security Instrument 2s 2 lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurarie premiums; (d) yearly flood insurance premiums, if
anyi_,(e);ngly.;'rnongage insurance premiums, if any; and (f) any sums payablr by \Borrower 1o Lender, in accordance with the
provisions. of paragraph 8, in lieu of the payment of morigage insurance premiupis. These items arc called "Escrow Items."
Lénder may; at any time, collect and hold Funds in an amount not 1o exceed the maximim amount a lender for a federally related
mortgagé: loan may require for Borrower’s escrow account under the federal Real Esteie Scttlement Procedures Act of 1974 as
amended-from time to time, 12 US.C. Section 2601 et seq. ("RESPA"), unlcss another Ly ihat applies to the Funds sets a lesser
amount. 'If s0,'Lender may, at any time, collect and hold Funds in an amount not to excecd, the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expeaditnres of future Escrow Items or
otherwise in:accordance with applicable law.
+» «The Funds:shall be held in an institution whose deposits are insured by a federal agency, instrunierality, or entity (including
Lender;, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply tiile r:nds to pay the Escrow
Items. Lendermay not charge Borrower for holding and applying the Funds, annually analyzing the esctow account, or verifying
the. Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender w mcke such a charge.

However, Lend :

Jowe er may requirc Borrower to pay a one-time charge for an independent real estate fax reporung service used by
Léndegr; ;in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inierest.to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender;may agree in writing, howcver, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual -accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

oo 1 the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the:excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly-payments, at Lender’s sole discretion.

"%, Upon ;payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held :by: Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

lnlﬁal%Lb
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Property,. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Security Instrument.

-1+ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
la'anq‘p‘f;s_hal_l:bé applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third; to interest due; fourth, to principal due; and last, to any late charges due under the Note.

"(‘._'"4'.,_Chgaélfgm; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which' may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person’owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Bﬁridﬁgr méke}s.the§e payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

", Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
Writiﬁg;_tof-t,l_lé'-pay»menr of the obligation secured by the lien in a manner accepiable o Lender; (b) contests in good faith the lien
by, of ‘defends’ against.enforcement of the lien in, legal proceedings which in the Lender’s opinion operate io prevent the
enforcement of the lien; or-(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. if Leader determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lende: maygive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within/i0.days of the giving of notice.

5. Hazard or Property Insurarce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards-ucluded within the term "extended coverage” and any other hazards, including floods or
flooding, for.which Lender requires insurncs. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the.nsurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to meintain coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender’s rights in the Property-in accordance with paragraph 7.

" All ifisurance policies and renewals shall be acceriable to Lender and shall include a standard mortgage clause. Lender shall
liave the Tighi to-hold the policies and renewals. If Lendor <equires, Borrower shall promptly give to Lender all receipts of paid
premiums.and renewal notices. In the event of loss, Borrewzr shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.
+,Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
ropeity. damaged, if the restoration or repair is economically feasib'z and Lender’s security is not lessened. If the restoration or
repair is-not economically feasible or Lender’s security would be lesseried, the insurance proceeds shall be applied to the sums
secured -by  this’ Security Instrument, whether or not then due, with 2:iy excess paid to Borrower. If Borrower abandons the
Property; or.does- not answer within 30 days a notice from Lender that thZ ‘nsurance carrier has offered to settle a claim, then
Lender may: collect the insurance proceeds. Lender may use the proceeds to ‘epair or restore the Property or 10 pay sums secured
by thi$ Security. Instrument, whether or not then due. The 30-day period will begir'when the notice is given.
.o Unless Lender and Borrower otherwise agree in writing, any application of psoceeds to principal shall not extend or postpone

Ioh

the due daié of the monthly payments referred to in paragraphs 1 and 2 or change the saipunt of the payments. If under paragraph

21:the Property is acquired by Lender, Borrower’s right to any insurance policics ang preceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by thio Security Instrument immediately
prior to the.acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sikty ¢ays after the execution of

i

ﬂii's Security. Instrument and shall continue o occupy the Property as Borrower’s principal residence-£or at least one year after the

date ’ﬁf"ogc_i;pgncy, unless Lender otherwise agrees in writing, which consent shall not be unreasonzpiy withheld, or unless

extenuating circumstances exist which are beyond Borrower’s control. Borrower shalt not destroy, damage or ‘mpair the Property,
allow the"Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any d{otfeiture action or

proceedinig,:whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture-of the Property or

5. 5

otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
défault. and, reinstate, as provided in paragraph 18, by cansing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
{he'lién created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

........

loan’ application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any- material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conicerning Botrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
ngt;mqrg*q‘_uqlb% Lender agrees lo the merger in writing.

"7 Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
ihis Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such as a
procéeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for ‘\Mﬁqtgj{ér“ is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may in[lude
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paying ‘any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does.not have to do so.

Anl yamoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument:, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbu’iéemént’atiﬂ]e Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

- 8 Morfgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security

Instruiient; Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the

NS B

‘I:p\i'tg'agé;‘iﬂjsurarlce coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obidin Coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost: 1o Bofrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
ﬁﬁbs@ﬂﬁ@[ly;rqquivﬂent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 0
orie-twelfth ‘of the yeart; mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to
be- in effect. Lender wiil 2ccept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer ¢ roquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that L'Jg'pde'r requires) provided 'y an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
ﬁrémiums,!réquired to maintain-meiigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with ariy written agreement between Borrower and Lender or applicable law.

- 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bofrower fiotice at the time of or prior to an.nsjrection specifying reasonable cause for the inspection. R
571110, Condemination. The proceeds of any-award or claim for damages, direct or consequential, in connection with*any
Coridériimation:or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall b& paid-to Lender.

‘. rf the*event of a total taking of the Property, the progeeds shall be applied to the sums secured by this Security Instrument,
whittiér o niot 'then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market
valug f*thie Property immediately before the taking is equal (0 ol greater than the amount of the sums secured by this Security
{nsthiment immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrament shall be reduced by the amount of the proceeds invltiplied by the following fraction: (a) the total amount of
ifié sums ‘Seciired: immediately before the taking, divided by (b) the fairymarket value of the Property immediately before the
takin Balﬁncéfshall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the

Propérty immédiaitly before the taking is less than the amount of the-sdms sacured immediately before the taking, unless

Borrow and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums séctired by this Security Instrument whether or not the sums are then due.
%3 {f 'the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe: that the condemnor offers to make an

award 6t setile'a claim for damages, Borrower fails to respond to Lender within 30 days &r fhe date the notice is given, Lender

i ‘uthirized 10 collect and apply the proceeds, at its option, either 10 restoration or repair of e Property or to the sums secured
by this' Security Instrument, whether or not then due.
" ‘Unléss'Lender and Borrower otherwise agree in writing, any application of proceeds to principal <74 not extend or postpone
thediie dare’of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavineiits. o

wer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payn.ent or modificatiof

1

rf’f?ﬁof the sums secured by this Security Instrument granted by Lender to any successor in intercs:.of Borrower shall

“release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
roceedmgs against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
ed by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
i Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right of remedy.

ee '12}*S|1‘¢g$§0!’5" gnd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
tmerit shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
]?{orrbwer’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
.d(jés' not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Boir ‘interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securcd by this:Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
miake a ommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent. [)’

|nitials§
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13: Loan.Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed, the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to.the
permitted; limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
may.;choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
.‘I,f,a;f,refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
undef;the Note:t

4 14 Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by:first classmall unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any. other:address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
ddréss:stated hereifi or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumént shall be'deemed to have been given to Borrower or Lender when given as provided in this paragraph.

N & RS

%1115, Governing Law, Severability. This Security Instrument shall be governed by federal law and the law of the
jqrisdiCtion'iﬁ\Which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
con_flictswith?‘eipplicable \xs auch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect.without the comtictug provision. To this end the provisions of this Security Insirument and the Note are declared to
be severable.” '

2% 16:Borrower’s Copy. Borroveer shall be given one conformed copy of the Note and of this Security Instrument.

7. Traﬁsggr of the Property oia Beneficial Interest in Borrower. If all or any part of the Property or any interest i it is
mld':b'}" é'ansferred (or if a beneficial interesc 20 Borrower is sold or transferred and Borrower is not a natural person) without
Tlanidef’s prior Written consent, Lender may, at if-cption, require immediate payment in full of all sums secured by this Sécurity
Iﬁétfliﬁlér'i Hwever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daté* of thig

Eor:ower notice of acceleration. The notice shall provide a period of not less
in*30°days froin the date the notice is delivered or mail>d within which Borrower must pay all sums secured by this Secunty
Inétrimén i’ Borrower fails to pay these sums prior to the e:piraion of this period, Lender may invoke any remedies permitied
by thlsSEi: y' Instrument without further notice or demand on Borrower. :

:B i;(j)ﬁe"r’_sRight to Reinstate. If Borrower meels ceran- conditions, Borrower shall have the right to have

: of ‘this, Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
! ¢igw may specify for reinstatement) before sale of the Property parjuant to any powet of sale contained in this Security
In§trument,or(b)emry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums’ which ‘then would be due under this Security Instrument and the Note &3 if ae acceleration had occurred; (b) cures any
défault 'of ‘any’ other covenants or agreements; (c) pays all expenses incurred in entairing this Security Instrument, including, but
nct limited 0, reéasonable attomeys’ fees; and (d) takes such action as Lender may reasonsolv require to assure that the lien of this
Sécurity Instrument, Lender's rights in the Property and Borrower’s obligation o pay ihe sums secured by this Security

Instriifient ‘shall continue unchanged. Upon reinstatement by Borrower, this Security Instumant and the obligations secured

herqb;xshall“remmnfuﬂy effective as if no acceleration had occurred. However, this right to reinsta’< shall not apply in the case of
acceleration under paragraph 17. ,

.+ 19, Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (togeter with this Secrity
Insiriiient) fiiay be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity (known
as the "L.oan Séfvicer") that collects monthly payments due under the Note and this Security Instrument. Theré also may be one or
hanges'of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
tier nétice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

VoE

*niew Loan Servicer and the address to which payments should be made. The notice will also contain any other
required by applicable law.

azardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
81 ey

giibstanccs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

hi§re

Tat'is-in vio ation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property.of “small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses

aiid 16 mainieriatice'of the Property.
w#!iBorrowet shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

g0vemmem{al or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
Bt Gl

(nitialsy.
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of whi"ch- Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
rémoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary Temmedial actions in accordance with Environmental Law.

oA ised: in‘this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental'Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
péSticides‘and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this ‘paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that relate
to heaith;safety or environmental protection.

ANON

UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
7 ‘v"‘\‘ Pl

SR K. f&!etﬁﬁbii; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any .’c‘oy}él"m;it" ‘or ‘aprsement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law providcs ptherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (©)

a dhte; not less than 30 2avs from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaw* on or before the date specified in the notice may result in acceleration of the sums secured
B‘j'r?thi:f{'Sécurity Instrument, foreciasure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense ur Borrower to acceleration and foreclosure. If the default is not cured on or before the
date‘s'pé(';'f'lfie'd in the notice, Lender, at is:option, may require immediate payment in full of all sums secured by this
Security ‘_Iilsii'ilment without further demand aad may foreclose this Security Instrument by judicial proceeding. Lender

shallbeetltled to collect all expenses incurrcd in pursuing the remedies provided in this paragraph 21, including, but not
limited to; reasonable attorneys’ fees and costs ol ti* evidence.

o ‘Reié{iée.." Upon payment of all sums secured by t iis Security Instrument, Lender shall release this Security Instrument to
ﬁ'drrq\"v!éi'.“ Borrower shall pay any recordation costs. Lender niay charge Borrower a fee for releasing this Security Instrument, but
onl'y-if, the fee'is paid to a third party for services rendered and tiie cnarging of the fee is permitted under applicable law.

", 23. Waiver of Homestead. Borrower waives all right of homestzad exemption in the Property.

., 24!Riders to this Security Instrument. If one or more riders a7é executed by Borrower and recorded together with this
Secm'lty ‘Ir_l‘"su;ux_i‘l‘ént, the covenants and agrecments of each such rider sha'i' bz incorporated into and shall amend and supplement
meccfverfantsei'nd agreements of this Security Instrument as if the rider(s) weie a part of this Security Instrument.

Tt

[Chéck applicable box(es)]

L [X ] Adjustable Rate Rider(s) Condominium Rider (] 14 Family Rider
i+ [*‘Graduated Payment Rider ] Planned Unit Development Rider ~ i Biweekly Payment Rider

[ Balloon Rider [ Rate Tmprovement Rider | 1'Szcond Home Rider
A Rider [ Other(s) [specify]

n
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S LOAN #: 3387518
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s} executed by Borrower and recorded with it.

WimeSses:
HRE SR /{‘. ﬂ/l 0&’ (Seal)
) A LEN M UDARBE -Borrower
( [ Ui, Nz s
MARIE UDARBE -Borrower
(Seal)
-Borrower
R (Seal)
i L -Borrower

W R

STATE OF ILLINOIS, doo e County ss:

I ‘TH’L, OQuocudtewed ,a Notary Public in and for said county and state do hereby certify that

)ﬂfmu. Jom.UosaLrc o Yaaeie () OALBE
, perscaally known to me to be the same person(s) whose name(s)

subscnbed to the foregoing instrument, appeared before me this day in pesson, and acknowledged that M-b(
51gned and’ dehvered the said instrument as ‘H'Le. / free and voluntary sct’ for the uses and purposes therein set forth.

Gwen under my hand and official seal, this [ day of M’l) 2900

My Commission Expires: / 20> )4/(,0141' ,«'(’4 %M_J_,

-
P LA

"OFFICIAL SEAL"
Mary P. Kumke

Notaty Public, State of Illinois
My Commission Exp. 01!31/2002

o e A eSSl

%-snuu (9502).01  CHL (10/96) Page7of 7 Form 3014 9/90
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CONDOMINIUM RIDER

WHEN RECORDEN.ZAIL TO: [ SPACE ABOVE FOR RECORDERS USE
MSN SV-79/ DOCUMENT CONTROL PCOT. By: JOYCE GRADL

P.C. BOX 10268

VAN NUYS, CALIFORNIA 91410-0233
¢ COUNTRYWIDE HOME LOANS, INC.
LOAN #: 3387518 16784 S. LAGRANGE ROAD

ESCROW/CLOSING #:10267886 ORLAND PARK, IL 60462-

_‘ THIS CONDOMINIUM RIDER is made this 1st dayof May , 2000, and is incorporated
into and shall be deemed to amend and supplement the Mortgage Dved of Trust or Security Deed (the "Security

Instrument”) of the same date given by the undersigned (the "Borigwer") 12 secure Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.

(the "Lender”) of the same date and covering the Property described in the Sezurity Instrument and located at:

11051 LOUETTA LANE,ORLAND PARK IL, 60462-
[Property Address]

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORA! INSTRUMENT
Page 1of 4 iorm 3140 9/30

@D.-suwm).m CHL {09/97) VMP MORTGAGE FORMS - (800)521-7291 Initial __Lt"
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LOAN #: 3387518

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project know:: as:
CLEARVIcw

[Name of Condominium Project]
{the "Condominuir Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assucindon”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Poirower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENAI'TSin addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furths: covenant and agree as follows:

A. Condominium Obligations.. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documcrs. The "Constituent Documents” are the: (i) Declaration or any
other -document which creates the Condomitizr Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoc’ation maintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy on the Condominin Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, «nd asainst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then;

, (i) Lender waives the provision in Uniform Covenam 2 for the monthly payment 10 Lender of the
yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintwr: hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provides by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard INSurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repau following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrowerar< hereby assigned
arid shall be paid to Lender for application to the sums secured by the Security Instrument, witl zny excess paid
to Borrower.
~ C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to irsure that the
O'}Vners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

o v e
nitials

I~
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LOAN #: 3387518

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in <onnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of e common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security [nstrument as
provided in Unirczm Covenant 10,

F. Lender’s Ptz Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either paration or subdivide the Property or consent fo:

(i) the abandoum:nt or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent dimain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;
’ (ili) termination of professiona] nanagement and assumption of self-management of the Owners
Association; or

(iv) any action which would have ih2 effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable (0 Leader,

" ' F. Remedies. If Borrower does not pay condomirium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this priagraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lenzer agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Nole rate anc shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
Hrn s

InitiaIS( t/‘

orm 3140 9/90
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LOAN #: 3387518

'BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

 Condominizm Rider.
X k‘ A u’" (Seal)

KARLEN M UDARBE _ Borrower

< arg (Wdontz s

MART.Z~ UDARBE - Borrower

(Scal)

- Borrower

— (Seal)

- Borrower

@D),-8U (9705).01  CHL (09/97) Page 4 of 4 Form 3140 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: T SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC. PARCEL 10 #: 27-32-103-008
MSN SV-79/ DOCUMENT CONTROL DECT By: JOYCE GRADL

P.C. BOX 10266

NU R -02
VAN NUYS, CALIFORNIA 91410-0268 COUNTRYWIDE HOME LOANS. INC.

15734 S. LAGRANGE ROAD
LOAN #: 3387518 OrlAND PARK, IL 60462-
ESCROW/CLOSING #:10267886

THIS ADJUSTABLE RATE RIDER is made this 15t day of May , 2000, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deec. of rast or Security Deed (the "Security
Tnstrument") of the same date given by the undersigned {the "Borrower") «osecure Borrower’s Adjustable Rate

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae

Freddie Mac Unitorm Instrument
Page 10of 5 orm 3111 3/85
@ -822U(9705).01 CHL(09/97)  VMP Mortgage Forms - (800)521-7291 Init a|s:4:,
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LOAN ff: 3387518

Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.
(the "Lender™)-of the same date and covering the property described in the Security Instrument and located at:
11051 LOUZTTA LANE,ORLAND PARK IL, 60462-
[Property Address]
THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST R4TE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAY.!MUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANMTZ. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: Cavenant and agree as follows:
A. INTEREST RATE AND MONTRLY PAYMENT CHANGES
. The Note provides for an initial intercstate of 7,125 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:
4: INTEREST RATE AND MONTHLY PAYNENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June , 2001, and on that day every 12th
month thereafter. Each date on which my interest rate couldch-nge is called a "Change Date."

(B) The Index

Bt Begmmng with the first Change Date, my interest rate will ke based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant saaturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of thedate 45 days before each Change
Daite'is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new mid<x *iiat is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inierest rate by adding
TWO & THREE-QUARTERS percentage points ( 2.750 %) to the Current Indea.“the Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the lisits stated in Section 4(D) below, this rounded amount will be my new interest rate until tie uext Change

Dats’”

L Form 3111 3/85
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LOAN #: 3387518

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expecled to owe at the Change Date in full on the Maturity Date at my new interest
rate in subsiandally equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits oo interest Rate Changes

The interest raic 4m required to pay at the first Change Date will not be greater than 9.125 % orless
than 5.125  %. Tieresfier, my interest rate will never be increased or decreased on any single Change
Date by more than two petceritage points (2.0%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will neverbe greater than 13,125 %.

(E) Effective Date of Changess
My new interest rate will become ziiestive on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthiy payment date after the Change Date unti} the amount of my monthly
payment changes again.

7.2 (F) Notice of Changes

- The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of ary change. The notice will include information required by
law to be given me and also the title and telephone number if a person who will answer any guestion I may have
regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If 2l or any part of the Property or any
ifiterest in it is sold or transferred (or if a beneficial interest in Borrowr is sold or transferred and Borrower is
not a' natural person) without Lender’s prior written consent, Lender rie;. at its option, require immediate
payment in full of all sums secured by this Security Insirument. However, tiis-option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Inis ruraent. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender informatien required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and (b) Lender reajonably determines
that Lender’s security will not be impaired by the Joan assumption and that the risk of a brzach  of any covenant
or agreement in this Security Instrument is acceptable to Lender.

[

S Zrm31113/85
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~ To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s
consent to ths loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to-Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Sccusity Instrument. Borrower will continue o be obligated under the Note and this Security
Instrument unless.sader releases Borrower in writing,

If Lender exeicicss the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice slial! provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borr¢wsr must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration-of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice «:’ ¢¢mand on Borrower,

72:" 3111 3/85
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LOAN #: 3387518

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Adjustable Rote Rider. [ 4‘
KARLEN M UDARBE -Barrower
MARTE UDARBE “Borrower
/ (Seal)
' -Borrower
). (Scal)
-Borrower
@% -822U(9705).01 CHL (09/97) Page 50of 5 Form 3111 3/85
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