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Prepared by:
CARYN SPATH
PURCHASE MONEY FHA Case No.
State of Illinois
MORTGAGE 137:0253222-2038
881188713

THIS MORTGAGE ("Security Instrurrent”) is givenon DECEMBER 13, 1998
The Mortgagor is
ANTHONY KEANY, SINGLE NOT MARRIED, AND
MICHELLE STRODEN, SINGLE NDT MARRIED

("Borrower"). This Security Instrument is given to P ,:f U FE s s ‘ O N
FIRST METROPOLITAN MORTGAGE T’;,‘ ~ AL

which is organized and existing under the laws of THE STATE OF ILLINDIS , and
whose address is 5239 WEST DIVERSEY
CHICAGO, ILLINDIS BOB39 ("Lender”). Borrower owes Lender ine principal sum of
ONE HUNDRED SEVENTY THREE THOUSAND FIVE HUNDRED SIXTY AND 00/100

Dollars (U.S. § 173,580.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1 ,

2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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RIDER - LEGAL DESCRIPTION

THE SOUTH 35 FEET OF LOT 15 IN BLOGK 5 IN ANGELINE DYNIEWICZ PARK BEING
A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,.

COOK COUNTY, ILLINOIS.

13-08-310-023-000

Rev. 65/05/67  DPS 049




UNOFFICIAL COP 0330784

881186713

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (2), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the/murtgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of fl:2 monthly mortgage insurance premium; ,

Sccond, to any raxes. special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as :eqired;

Third, to interest due ‘mcer the Note:

Fourth, to amortization cf tkc principal of the Note; and

Fifth, to late charges due undezthe Note.

4. Fire, Flood and Other Hazard Tnsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erectéd, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirid bv-the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any.iviewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediatc notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd-is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and ¢ Téider jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the réduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in tha <ider in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property.  Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which-are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amouot required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity lega'iy zntitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies 1n fuice shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s‘Lsan’ Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residénce 'within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of (ae. Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

S 1611

@DAR(IL) 19608) Page 3 of 8 Initials:




Y B IR

e

@-@.@MSMNOFHCIAL COPY

. 0 o, @,
e 84 d {8096) r")uv-@

St
juawmnsu] AILIN9S s1y) AQ paInodss swns [[e Jo [y ut yuswAed ojeipaurust a1inba ‘A1e1a1098 ay) Jo feaoidde
soud 2y g pue (P)S-I10LT "O'S'N T1 ‘7861 J0 WV suonmpsul Loysoda] urewiIsy 1I§-uleD 2w JO
(P 14§ Uondag Surpnpour) me] ajqeajdde £q panmmuad 31 “Ifeys 1opua “[Bacddy NPAID IROMIM 3188 @
“Juawnisu] A11Inoag siy) ut
pauie)uod suonednqo 1o Aue untopsad o1 *skep Aunyp jo pouad € J0j ‘Surjre) £q SINEIOP IMOLIOY (w
10 ‘yuawded A[IUOW 1X3U YY) JO J)BP S0P 3G U 10 0 1oud
uswinsup K1anasy sip Aq panmbal jusuiked A[guous Aue [y w Ked o) Juyjrey Aq syneyop 1amoltog (1)
;Jviurtmasuy AILn03g SIY) AQ parnoas swns [[8 jo [[ny Ul wawAed seipaurwir aatnbal ‘simejap
uoutfed Jo aseo ays-ut AIE12109g 31 AQ pansst suonendal Aq panu] se 1deoxs ‘Aew 1apua] *IneR( (8)
“1qa(] JO UOHBIIPNY 10) SPUNOILY) 6
- 1210199€ A1) AQ PIZUIOYINE S3TIEYD PUE §39] J03][00 ARUI 19PUI] *532 °8
*30110u Jo SutA18 oy Jo sAep Q[ UM 3A0qE
y)I0] 19§ SUOIOE Y1 JO AIOW 3u JUO. e} 10 US| 3y Apsues [[eys JamoLiog “UaI| oY) BULAINUIPL 30TI0U B JaMm0LI0f
aa1d Aew Jopua] ‘awnnsu] ALITSGIY 1940 Asotid urene Aeul goTgm udlf € O) wafqns st Auadozd 9 jo
1ed AUB Jey) SOUIULIAP JopudT J] ‘Juswnpsut AILN0ag sup 01 USIf JuneuIpIOqnS JopuaT 01 AIo1oB]sHes JUIwdIfe
ue UAI[ Ay JO IIP[OY A WOL SAUNIIS () 10 lUAI] 3y JO JUIUWIIONI I} 1waaaxd 01 aexado woturdo s 19pua]
oy ut yorym sBwipaacoad Tede] ‘ur usl] 3Y) JO JUIWIOIONI isurede spusjep Jo ‘Aq uay] Iy yirey pood ur SIS0
(@) ‘Jopua o1 9]qeidscoe JOUUBW € UI U] 3. £ _yemadas uonediqo oy Jo jwowed oy o) Junum Ul sa018e ()
:J9MOLIO SSO[UN JUAWNISU] AILmdag STyl Joa0 AjIdiid sey yolyM ua] fue ofreyosip Apdwioad [reys Jemoriog
-ajqeAed vUE <np A[aIRIpAWLIT 3¢ [[EYS JOPUIT JO uondo a1 e pue ‘3l
Q10N 91 T8 ‘JUSWISSINGSIP JO 91Ep JY) WO 1SUNUT Jeoy Jjgl's SIUNOUE IS "JUSUNNSU] Aunoes s1y) 4q paInoss
2q pUR 1aMO1I0g JO 19D [RUOLNPPE UR JW003q [[eys ydeiSered snp 1apun 19pud] Aq pIsIngsip sjunoure fuy
-z yderfered u1 paucnusw SWAAL IANO PUR ISULINSUY PIELPY ‘saxe Jo swed Surpnjour ‘Anadold sy ut s1y3U
s 1apuay pue Auadold Syl Jo anfea 3yl 1a101d 0} Aressaoou st Iuasjeym Ked pue op Aew I3pua] usy) ‘(suonerndal
10 SME] 2010JU2 01 JO UOHRUMIIPUOO X0} ‘Addnuyueq ul Suipasoord £ -se yons) Auadord am Ul SIY3U 5, IpuUIT Jo3)ge
Apueayiudis Kew jey) Suipascoad [e8a] e st 2131 10 “uawnIISU] AWINSSS SIY) UL POUTRIUOD SIUALIAIZL DU SIUBUIAD
1o110 Aue wiopiad o) spye 1o ‘7 yderdered £q pannba1 sjuswAed oy Jo sjuSW tpd 25a1) W O) SIRY JIMOLIOY J]
‘sjuatfed asot) SuUIPIAD
sidianas 1apur] o) ystuny Apdword [[eys Jamoliog jsonbax s Jopuo] uodn lzedard Ay ub IsaIAUL S 1IPU]
1a)je Ajasiaape pinos Aed o1 amirej ji ‘uswAed 3y pamo st YoIgm Anue 2yl 01 A[LIp awn uo suonesyqo asay
fed reys semontog g ydesSesed ut papnfoul 10U e JeY) suomisodwy pue souyy ‘safIkyd PapUNW 10 [IuaIaA03
[ Aed fjeys romostog °Anddoad ayy uf SIYIrY S JOPUFT JO UONNRI0IJ pUB IIMO.1I0F, ) sadaey)y ‘L
“oja101 papnua A[[ea) Amuo oy 01 pred 8q (LU sUGWDNSU] Anaag
STY) pUe 910N AU} JapUN SSIUP3IQIPUL SUIPURISING I8 £ed 01 pannba1 JuNOUIE U 1940 Spad00Id §SUYLI AUy ‘sjuawAed
yons Jo wunowre ayy odueyd 10 ‘7 ydesSered uy o) parIafal ALE PIYM ‘sjustred Anpuow 2y jo dyep 2e0 oy suodisod
10 puaka 10u |[eys [edrourid ayp o3 spassoad ayy Jo oryesdde Auy ‘Tedioutid jo wwawAedard o1 uayy pue ‘¢ yderdered
ut papraosd Japio oYy ur parfdde syunouwre juanbuiep Aue o0} isy ‘juauInsu] AIUNO3S SIY) pue NON I JIpun
$S3UP2IGAPUL AU JO UOHONPAI 3 01 spazdord yons A1dde freys Iopua “uswnusuj AUNdag SIY) pue SION Ay Japun
predun surewal Jey} sSaUP3IqIpUT Y} JO JUNOUIE [[N] Y} JO JUAAXD ) 0 13U O pred 2q [reys pue paudisse Aqalay
are ‘uoneuwapuod jo soe[d Wl URLIAUCS 10) IO ‘fuadord a1y Jo wed Aue Jo Supe) JAUI0 JO UONRUWIAPUOD Aue
iIm UOTIDAUUOI Ul ‘[eLUINDIsUD 10 103I1P ‘sadeurep 10} WIE}o 10 PIeme AUe JO Spaddoid (L "UOHBULIAPUO) *9
“Junua ur 32813 2y) 03 $3318e JOpuA Ssajun paB1aul aq 10U [[eYS I[31) 23] pue ployIses]
aupy “firadorg ay) 01 )N 99§ saxnboe JeMoLIOY J] "98EI] 3 JO suotsiaoxd oy yim KJdwoo [eys 1amoliog ‘ployases]
B UO SI JUSWNNSU} AJIN0RS SIY) J] I0USpIsAL jedound e se Auadoig oy jo Aduednado s Jamoliog Fuluiaouod
suonejuasazdel ‘o) pajwil[ 10U Ing ‘Suipnoul ‘3oN Y Aq PaouIpIAd UEO[ U1 1 UOMIRUUOS Ui (UOHEWIOUI
[Eustew Aue (im 10pue| apiaoid o) pafrej 0) JAPUIT 0} SJUAWRNEIS 10 UOHBULIOJL BINOTEU} 10 osfe] A[[eHLIEW
aned ‘ssaooud uonestjdde ueo] ayy Suump ‘Iomorrog JI 1NBJOP UL 3G OS[E [[EUS JOMOLIOH ‘Auadold pauopueqe




~ UNOFFICIAL COPY sy

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mor*¢uge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligio'2 for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statemerit ¢f any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitlistziding the foregoing, this option may not be exercised by Lender when the
unavailability of insuran‘e-is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an arioun: due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituizd.) To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe: s acrount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure <usis and reasonable and custemary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upo: reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as-if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement 3 - () Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years iminéeiately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosuzé on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this/‘Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waivir. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument gzanted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Berrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successo: ws iaterest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Ii:sirument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenans znd agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Boruwer who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act., Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoui charge to Borrower. Borrower shall pay any recerdation costs.

20. Waiver of Horuestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security i=sirument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)].

Condominium Rider =, Growing Equity Rider [ ] other [specify]

3

Planned Unit Development Rider [ Gradvated Payment Rider
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