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-~ This Assignment of Rents prepared hv:
First United Bank
7025 W. Lincoln Hwy,
~rarifort, IL 60423

ASSIGNMENT 'OF RENTS

- THIS ASSIGNMENT OF RENTS dated April 26, 2000, is in2d» and executed between Rosebud Building &
- Development Corporation, whose address is 760 N. Frontage R, Suite 103, Willowbrook, IL 60421 (referred

. to below as "Grantor") and First United Bank, whose address is Frankfort Banking Center, 7626 West
.. Lincoln Highway, P.0O. Box 632, Frankfort, IL 60423 (referred to belo)v a5 "Lender").

Assignment., For valuable consideration, Grantor hereby assigns, graniz a continuing security interest in, -
and conveys to Lender all of Grantor's right, title, and interest in ana.i0 ihe Rents from the following
described Property located in Cook County, State of Illinois:

Lots 24, 25 and 27 in South Pointe Phase 3 being a Subdivision in the Nortiieasi 1/4 and the Northwest
1/4 of Section 6, Township 35 North, Range 13 East of the Third Principal Marivii=n, in Cook County,
lllinois

The Real Property or its address is commonly known as Lots 24, 25 and 27 in South Poirte Mhase 3, Tinley
Park, IL  60477. The Real Property tax identification number is 31-06-103-009; 21-06-103-007;
31-06-103-008; 31-06-103-013; 31-06-200-038.

* THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
. DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
- . Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
. perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
- the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy

© -+ proceeding. 31‘
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(Continued) - Page 3

. FULL PERFORMANCE. (f Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing: statement on file evidencing Lender's security interest in the Rents and the Property. Any

-+ termination fee required by law shall be paid by Grantor, if permitted by applicable law.

E REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,

Cor by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
- - that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state

“bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
* administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
- the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
.Assignment shall contiiue-to be effective or shali be reinstated, as the case may be, notwithstanding any

e cancellation of this Assigrinent or of any note or other instrument or agreement evidencing the Indebtedness and

} - the Property will continue{n 82cure the amount repaid or recovered to the same extent as if that amount never
' had been originally receivea by i-ander, and Grantor shail be bound by any judgment, decree, order, settlement
or compromise relating to the Irndeptadness or to this Assignment,

' LENDER’S EXPENDITURES. If any_azticn or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fails-to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

* . required to discharge or pay under this Assignr.ent or any Related Documents, Lender on Grantor's behalf may

-(but shall not be obligated to) take any actioh *nat Lender deems appropriate, including but not limited fo
discharging or paying all taxes, liens, security interests. encumbrances and other claims, at any time levied or
- placed on the Rents or the Property and paying all costs 'for insuring, maintaining and preserving the Property
* All such -expendituresincurred or"paid by Lender for sucii purposes will then bear interest at the rate charged
- under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s optior, will. (A) be payable on demand; (B) be added
- to the balance of the Note and be apportioned among and be payahle with any installment payments to become
~ due during either (1} the term of any applicable insurance policy,-or {2)-the remaining term of the Note; or (C)
- be treated as a balloon payment which will be due and payable at tha Note’s maturity. The Property also will
.~ secure payment of these amounts. Such right shall be in addition to il Giher rights and remedies to which
~ Lender may be entitied upon Default.

" DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Deault under this Assignment:
' Payment Default. Grantor fails to make any payment when due under the Indebtecness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any-of.the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grana.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any pary to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment, the Note, or the Related Documents is false or misieading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
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preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other reovision. Election by Lender to pursue any remedy will not bar any other remedy, and an
election to make cipenditures-or to take action to perform an obligation of Grantor under this Assignment,
after Grantor's fallure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies.

Attorneys’ Fees; Expenszs.- If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shali be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable ¢xnenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear inicrest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph inciude, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and”)ender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to medify or vacate any
-automatic stay_or_injunction), appeals, and any anticinated post-judgment collection services, the cost of
searching records, obtaining title reports (including {orzrlosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent parmitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law

~ MISCELLANEOUS PROVISIONS. The following miscellaneous previsions-are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents; constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by tha-party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purooses only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will' be governed by, construed and enforced ir accordance with
federal law and the laws of the State of Illinois. 'This Assignment has been accepted ty ).ender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit 1o the jurisdiction of
the courts of Will County, State of lllinois. ‘

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. {1} What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words "|," "me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
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(Continued)  * Page 7

lawtul money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means Rosebud Building & Development Corporation.
Default. The word "Defauit” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the Events of Default set forth in this
Assignment in“he Default section of this Assignment,

Grantor. The word "Grantor” means Rosebud Building & Development Corporation,

-

Guarantor. The wor{ "3uarantor” ‘means any-guarantor, surety, or accommodation party of any or all of the
indebtedness.

Guaranty. The word "Guaran.y” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note

Indebtedness. The word "Indebtedness” means  all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to disctarye Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assigiinent, together with interest on such amounts as provided in
this Assignment.

Lender. The word."Lender" means First United Ba'nk, ite successors and assigns.

Note. The word "Note” means the promissory note dated April 26, 2000, in the original principal amount of
$200,000.00 from Grantor to Lender, together with all rznowals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the préinissery note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. Tle index currently is 9.000% per annum.
Payments on the Note are to be made in accordance with the following zavment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on June 26, 2000 In addition, Grantor will pay
regular monthly payments of ail accrued unpaid interest due as of each pzyment date, beginning May 26,
2000, with all subsequent interest payments to be due on the same day of eack. 11onth after that. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begiri-ur, the commencement
date indicated for the applicable payment stream: NOTICE: Under no circumstances shall the interest rate
on this Assignment be more than the maximum rate allowed by applicable iaw.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and to
receive and collect payment and proceeds thereunder,

00331989




[

UNOFFICIAL COPY

02-Hd #61-dl OJ'UIE)\":I'I\H:}\UIM-H’\:D 9 - CpEaJEsad GBI IV 0002 '{66) XPAIUBINOD (3] £0'00ZTLE IRA 440 WL 3 194 SN BRY 'Buipue OYd WIFVI

SUHCLILIVITL TV

L0iZ/60 Seudxg uoissiutiog A )

Siouy) 10 BiE1S DliGNd AEION Lo
SS0A 1 TAYIHS Q /0 /5; W saundxs uoissjuwod A -

A
urIV’dS erK)[..{LIOu b, ,
‘)Wﬁﬁﬁf}ﬁwﬁm,\;i’—vﬂw 10 SIE1S 3y} 104 PUB Ul JN[ANd KEIoN

f

L) . -1 0 p— ‘
4)-1.0/7’14/0(‘[/“ je Bupisay /CWYW Lff( Thg -

‘ ) . ‘tonelodio? . .
+ ay) JO Jeyaq uo Juswibissy au) paInsexe 10} ul pue WwawuhiIssy. SIYl 9INJ9xa O} pazyoyme si 8ys o ay Teul
palels yleo uo pue ‘pausiusLy uidloy] sasodind pue $asn 8y 10} ‘S10103.1p JO PJe0q Sil JO UONN|0sa) Aq 10 SmMelAg

sy 0 Aioyine AQ ‘uoneiodios 94140 posp Pue e AJEIUNIOA PUB 3814 9Y}-9q 0} Juswubissy aul pabpajmouyde

pue sluay Jo Juawubissy ayl paind2xa 1By} uonelodiod ay jo webe pezuoyie ue 8q 0} SW Ol UMOL pue -’

uonerodio)
woawdojanag ¥ Huippng pngssoy jo A1era1095uapisald ‘uelny puowsag paseadde Ajeuosisd '0lqnd
Aie1oN paubisiapun syl ‘sw aJojeq 000(/ ! W y 10 Aep —\{,’4 ,;7 A@ siyuo -
g ( Moo 10 ALNNOD - - -
- - . ( - rim
| = SS .
| g ( SIONIT 40 31ViS
]
lNEIINE)GEI'II_U\ON)IOV A1YHC L0
uoneltodio)
JawdojdAd( B Buiping
pngasoy Jo - uPidloagjuaplsald

‘ueang

puowsa

NOILYHOJHOD INIWd0T13IAZA ¥ DNIQTING ang3sod o

‘HOINVHD

‘0002 ‘0Z HdY NO HOAINVYHD 40 4TvHId NO a3LNDX3 ANV

@3INoIS 38 O1 LNIWNDISSV SIHL G3sSNvI SVH ‘YINDIS QIZIHOHLNY NV SV 1N8 ATIVNOSH3d LON - -
ONV ‘LNIWNNDISSY SIHL 40 SNOISIAOHd 3HL TV avid HNIAYH SIDATTMONNIV AINDISHIANN IHL -

g abed | (penunuo))
SINIH 40 ININNDISSV

: &




