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MORTGAGE I O . Jb

THIS MORTGAGZE (“Security Instrument™) is given on the 31st day of March, 2000.
The mortgagor is TERRANCE CALLOWAY MARRIED TO KAREN CALLOWAY , HIS WIFE

("Borrower™).
This Security Instrument is given to LAKESHORE MORTGAGE, INC, A CORPORATION, which is organized and
existing under the laws of the Statz of,’LLINOCIS, and whose address is 171 SOUTH OAK PARK AVENUE, OAK

PARK, ILLINOIS, 60302 N
47 %, (“Lender”).

Borrower owes Lender the principal sum of TW). HUNDRED SEVENTY-NINE THOUSAND and NO/100-----Dollars
{(U.S. $ 279,000.00). This debt is evidenced by Barrswir’s note dated the same date as this Security [f8trument (“Notg™),
which provides for monthly payments, with the full rient, if not pad earlier, due and payable on Apnl 1, 2030. This
Security Instrument sccures to Lender; (a) the repaymont of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanccd under
paragraph 7 to protect the security of this Seeurity Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For (nis purpose, Borrower docs hereby mortgage, grant and
convey to Lender the following described property located in COSK County, [llinois:
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which has the address of 4942 SOUTH CORNE'T& A?’ENUE, (il CHICAGO,
Illinois Il%]@:éel (“Property Address”);

ToGETHER WITH all the improvements now or hereafter erected on the gropcny, and all eascments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” ¢

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed ‘and has the right to
morigage, grant and corvey the Property and that the Progertg is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform secutity instrument covering real property.

UNIFORM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payaep: of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debs evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds fo; Taxes and Insurunce. Subject to applicable law Or 10 @ written waiver by Lender, Borrower shall
pay to Lender on the gy monthly payments arc due under the Note, until the Note is paid in {ull, a sum "Funds") for:
(a) yearly taxes and asiesoments which may altain priority over this Security [nstrument s a lien on the Property; %b;
yearly leasehold payments o ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (£} any sums payable by
Borrower to Lender, in accoréarce with the provisions of paragraph 8, in lieu of the ga ment of mortgage insurance
premiums. These items are cajizu "Escrow Jiems." Lender may, at any time, collect and oﬁi Funds in an amount not to
exceed the maximum amount a lendZr jor a federally related morigage loan may require for Borrower’s escraw account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 &
seg. (“RESPA™), unless another law that 7ppics to the Funds sets a lesser amount. 1f so, Lender may, at any lime,
collect and hold Funds in an amount not (o exceed the lesscr amount. Lender may estimate the amount of Funds duc
on the basis of current data and reasonable es{imites of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whos. deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) o7 in any Federal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless 1.~nder pays Borrower interest on the Funds and applicable law
permits Lender -lo make such a charge. However, Lende. may requirc Borrower to pay a one-time charge for an
independent real €state tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requies interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Eunds. Borrower and Leader may agree in writing, hawever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without caarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit-wo the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument,
- : If the Funds held by Lender exceed the amounis permitted to be held by-applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliczul: iaw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Ilems when due, Lende:s 2y sn notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary 10 make up the deiiciency. Borrower shall make up
the deficiency in no morc than twelve montbly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Fropeisy, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acjuisi‘ion or salc as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recrived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notc; second, to zmounts payable
under paragraph 2; third, to interest due; fourth, lo principal due; and last, to any late charges due urver the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable to the
Property which may attain priority oves this. Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not Faid in that manner, Borrower
shall pay them on time directly to the persan owed payment. Borrower shall promptly urnish to Lender all notices of
amounts o be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling 10 the payment of the obligation sccured by the lien in a manner acceptablc 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, lega! proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determincs that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the ben.
Borrower shall sausfy the lien or take one or more of the actions sct forth above within 10 days of the giving of noticc.
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PARCEL 1:

UNIT D-12 AND UNIT P-2 IN CORNELL SQUARE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE

CERTAIN LOTS IN CORNELL SQUARE SUBDIVISION IN THE NORTHWEST % OF
FRACTIONAL SECTION 12 AND THE NORTHEAST ' OF SECTION 1§, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT “E” TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 95639734. AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS; IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR TiF. BENEFIT OF PARCEL 1 AF ORESAID, FOR INGRESS AND
EGRESS, USE AND EMJOYMENT, OVER AND UPON AND DESCRIBED AND SET
FORTH IN DECLARATION OF BASEMENT, RECORDED AS DOCUMENT 95580574
AND IN DEED RECORDE.} AS DOCUMENT 96134275.

REAL ESTATE TAXES NOT YET DLE AND PAYABLE; ZONING AND BUILDING
LAWS OR ORDINANCE; ALL RIGHTS. XASEMENTS, RESTRICTIONS, CONDITIONS
AND RESERVATIONS OF RECORD OR CONTAINED IN THE DECLARATION OF
CONDOMINIUM FOR CORNELL SQUARE CONDOMINIUM AS AMENDED (THE
“DECLARATION") OR PLAT OF RESUBDIVISION AND A RESERVATION BY
CORNELL SQUARE CONDOMINIUM ASSOCIATION (THE “ASSOCIATION") TO

ITSELF AND ITS SUCCESSORS AND ASSIGNED, FOR THE BENEFIT OF ALL UNIT
OWNERS AT THE CONDOMINIUM, OF THE RIGHTS A23D EASEMENTS SET FORTH IN
THE DECLARATION; UTILITY EASEMENTS OF RECORD, FROVIDED THE PREMISES
DOES NOT ENCROACH THEREON; EASEMENT FOR INGRESS/EGRESS FOR
CORNELL SQUARE SINGLE FAMILY RESIDENCES; PROVIZIOMS OF THE
CONDOMINIUM PROPERTY ACT OF ILLINOIS (THE “ACT"), O SINANCES
RECORDED AS DOCUMENT NO. 6753370 TO 6753376, HYDE PARK RENEWAL
REDEVELOPMENT AREA RECORDED AS DOCUMENT NO. 182404¥3, COVENANT IN
DECLARATION RECORDED AS DOCUMENT NO. 25142557, COVENANTS AND
EASEMENTS IN DEED RECORDED AS DOCUMENT NO. 94661035, RESERY ATIONS IN
CERTIFICATE RECORDED AS DOCUMENT NO. 9617725, NON-EXCLUSIVE
EASEMENT FOR ACCESS AND MAINTENANCE OF RETAINING WALL RECOI'BED
AS DOCUMENT NO. 94661055; SEWER ACCESS EASEMENT RECORDED AS
DOCUMENT NO. 2760471 AND GRANT RECORDED AS DOCUMENT NO. 3423136,
COVENANT RECORDED AS DOCUMENT NO. 95027480, DECLARATION OF
EASEMENT RECORDED AS DOCUMENT NO. 95580574 AND SUCH OTHER MATTERS
AS TO WHICH THE TITLE INSURER BUYER AGAINST LOSS OR DAMAGE.

PIN. 20-11-217-039-4635 103 |
20.11-217-039-1007 00'4-’3'76'?2

COMMONLY KNOWN AS: 4942-B S. CORNELL AVENUE, CHICAGO, IL. 60615
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured apainst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing thé insuranée shalf be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrewer.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to

Loan No: 09716084 Data ID: 496

Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance -

carrier has offired to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restor¢ the Property or lo pay sums securcd by this Security Instrument, whether or not then due. The 30-
day period will bepin when the notice is giver. ‘

Unless Lendsr 4nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dué dziz-of the monthly payments referred to in paragraphs 1 and 2 or change thc amount of the
payments. If under paragiazh 21 the Property is acquired by Lender, Borrower’s right to any insurance poiicies and
proceeds resulting from dainase to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instruriciut immediately prior to the acquisition.

6. Occupancy, Preservatiza, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Berrower shall occupy, es«ablish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrumziit and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, urless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating citcumstances exist which are beyond Borrower’s control  Borrower shall
not destroy, damage or impair the Property, aliov the Property to deteriorate, or commit waste on the Property, Borrower
shall be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Properly or otherwise materially impair the lien created by this Sccurnty
Instrument or Lender's secutity interest. Borrower ma) curz such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding 1o be dismissed witti-a-ruling that, in Lender’s good faith determination, preciudes
forfeiture of the Bomower's interest in the Property or otizi <naterial impairment of the licn created by this Sccurity
Instrument or Lender’s security intcrest. Borrower shall alse. besin default if Borrower, during the loan application
process, gave materially false or inaccurate information or stateinentsto Lender (or failed 10 provide Lender with any
material information) in connection with the loan evidenced by theNoute, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. '£.this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lcase. If Borrower adquircs. fee title to the Property, the [easchoid
and the fee title shall not merge unless Lender agrees to the merger in wriiing.

. 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Prupetty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which bas priority or<1 ihis Security Instrument,
appearing in court, paying reasanable attorneys’ fees and entering on the Property to make rerairs.  Although Lender
may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or Dierrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoun:s.shzll bear interest
from tke date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortpage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an altcrnate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in Jieu of mortgage insurance. Loss reserve payments may no longer be required, at the %lion of Lender,
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if mongage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender apain becomes available and is obtained. Borrower shall pay the premiums required 1o mainiain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrawer and Lender or applicable law. canhae g

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borcower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree

2L9LE200

w2

in writing, the sprs secured by this Security Lostrument shall be reduced by the amount of the procceds muitiplied by the w]
following fraction: /a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market il
value of the Propeity immediately before the taking, Any balance shall bc paid to Borrower. In the cvent of a partial "3
taking of the Property in which the fair market value of the Property immediately before the taking is less than the L3
amount of the sums szcwed immediately before the taking, unless Borrower and Lender otherwise agrec in writing o

unless applicable law otneivise provides, the proceeds shall be applicd to the sums scecurcd by this Security Instrument
whether or not the sums ate/thea duc.

If the Property is abaridoned by Borrower, or if, after noticc by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails 10 tespond to Lender within 30 days after the date the
notice is given, Lender is authorized o :ollect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by tbis Security [nstrument, whcther or not then due.

Unless Lender and Botrower othervise agree in writing, any application of procceds to principal shall not extend

or postpone the duc date of the monthly pay=eats referred to in paragraphs 1 and 2 or change the amount of such
payments. _ : -
11. Borrower Not Released; Forbearancr Py Lender Not a Waiver. ‘Extension of the time for payment or
modification of amortization of the sums secured o this Security Instrument granted by Lender to any succcssor in
intcrest of Borrower shall not operate to releasc the liabitity of the original Botrower or Borrower's SLCCessors i interest.
Lender shall not be required to commence proceedings agaimst any Successor in interest or refuse to cxtend time for
payment or atherwise modify amortization of the sums secured Yy this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.Any forbearance by Lender in exercising any right or
i remedy shall not be a waiver of or preclude the exercisc of any zigh. o Temedy.

12.- Successors and Assigns Bound; Joint and Several Lizbility; Co-signers. The covenants and agreements
of.this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but docs not execute the Note: (a) is co-signing tkis Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Praperty under the terms of this/Seturity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lerder and any other Borrower may
agree 10 extend, modify, forbear ar make any accommodations with tegard to the tern; of this Security instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject 10 272w which sets maximum
loan charges, and that law is finally interpreted so thai the interest or other loan charges ccllected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be rediced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Botrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choose (0 make this refund by reducing the wrincipal owed
under the Note or by making a direct payment {0 Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or

" by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address statcd herein or any other address Lender designates by notice to Borrower.  Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument of the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Lthis Security
Instrument without charge t& Borrower, Borrower shall pay any recordation costs. ’

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Insirument. [Check applicable box(es)]

[J Adjustable Rate Rider Condominium Rider [] 1-4 Family Rider
[J Graduated Payment Rider (] Planned Unit Development Rider  [] Biweekly Payment Rider
[J Balloon Rider [[J Rate Improvement Rider [J Second Home Rider

{7] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any i cr(s)?me by Borrower and recorded with it.
14-’ ”

...................................................................................

KAREN CALLOWAY —8onowe; | __ 'TERRANCE CALLOWAY —8o
Signing for ‘the sole purpose of waiving
her homestead rights. -

1

[Space Below This Line For Acknowledg ]
§

State of ILLINOIS

County of $paf § g i
The foregoing instrument was acknowlsuged before me lhis‘jf = day of W . 200 , by

TERRANCE CALLOWAY AND KAREMN CALLOWAY M /%

Notary Public

| ' z’ NG | JT05H
My commission cI:xpires: é’/&}/ éo gﬁ mw (Psrimcd Name)

3XIIMININIMY '

2 300313313103y )
; > NN

X "OFFICIAL SEAL~ %
"E . Jesmnp MclIntosh

y » otary Public, State of fingis

) ¥ Cominisgjon Exp. 6/23/2000
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
imterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of
all sums secured by this Security Jnstrument. However, this option shall not be exercised by Lender if cxercisc is
prahibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from (he date the notice is delivered or mailed within which Borrower, must oy ‘all, sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior 10 the expiration ot ‘this "period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcsment of this Security Instrument discontinued at any time prior Lo the carlier of: (a) § days (or such other
period as apjucarle law may specify for reinstatement) before sale of the Property pursuant 1o any powcr of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower! (8) pays Lender all sums which then would be duc under this Security Instrument and the Note as
if no acceleration hed occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses
incurred in enforcing tms Security Instrument, including, but not limitcd to, reasonable attorneys™fees; and (d} takes such
action as Lender may reasorbiy’ require 1o assurc that the lien of this Security Instrument, Lender’s rights in the Praperty
and Borrower's obligation 1 ray the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, tiis Secutity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Hovievar, shis right to reinstale shall not apply in the case of acceleration under paragraph
17.

SLILEZDD

19. Sale of Note; Change of Lan 3ervicer. The Note or a partial interest in the Notc {together with this
Security Instrument) may be sold one or n¢.c times without prior notice to Borrower. A salc may result in a change
in the entity (known as the "Loan Servicer™y *iat collects monthly payments duc under the Note and this Security
Instrument. There also may be one or more chizatss of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be give ) writren notice of the change in accordance with paragraph 14 ahove
and applicable law. The noticc will state the name zod address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain ary other information required by applicable law.

20. Hazardous Substances. Borrower shall not caus~ ot permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not'do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Lawv,~ {he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazirous Substances that are generally recognized to
be appropriate to nermal residential uses and to maintenance of the Propeiy.

Rorrowes shall promptly give Lender written notice of any mvest.gatior, claim, demand, Jawsuit or other action
by any governmental or regulatory agency OI privai¢ party involving the Frzoerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lears Gt is notilied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous . wosiance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc thosc substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerusene, other (lamriablc or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestas or formzig=ivde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of tc jurisdiction where the
Property is located that relaie to healih, safety or environmental protection. '

Non-UniForm COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in foll of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 2L, including, but not Jimited to, reasonable attorneys’ fees and

costs of title evidence.

3

&

Form 3013  9/90 (Page 5 of 6 Pagas)

fr




582

UNOFFICIAL COPY

Loan No: 09716084 Data ID: 496
Borrower: TERRANCE CALLOWAY

CONDOMINIUM RIDER

This CONDOMINIUM RIDER is made this 31st day of March, 2000,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Insirument™) of the same date given by the undersigned (the "Borrowcr") 10 secure
Botrower’s Note to .

LAKESHORE MORTGAGE, INC
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located al:

4042 SGUTH CORNELL AVENUE
CHICAGO, ILLINOIS 60615
[Property Addresa}
The Property inchides 2 unit in, together with an undivided interest in the common clements of, a
condominium proje.: known as: :
CORNELL SQUARE CONDO ASSOC,
[Name of Condominlum Project]
(the "Condominium Preiec’). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association’) holds title to property for the benefit or use of its members or sharcholders,
the Property also includes Boriowes’s interest in the Owners Assaciation and the uses, proceeds and benefits

of Borrower's interest.

CONDOMINIUM COVENANTS. (in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Zovznant and agree as follows:
A. Condominivm Obligations. Borrow r_shall perform all of Borrower's obligations under the

Condominium Project’s Constituent Documents. The "Constitucnt Documents” are the:- (i) Declaration or .

any other document which creates the Condominium reject; (ii) by-laws; (ili) code of regulations; and (iv)
other equivalent documents. Borrower shall promith, pay, when due, all dues and assessmenis imposed
pursuant to the Constituent Documents. :

B. Hazard Insurance. So long as the Owners Assoc,2tior maintains, with a generally accepted insurance
carrier, a "master’ or "blanket" policy-on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, &ne anainst the hazards Lender requires, including
firc and hazards included within the term "extended coverage,” tien:

(i) Lender waives the provision in Uniform Covenant 2 for/the monthly payment ta Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintair hezard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is proviacd by the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in requircd hazard instrance-coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or renair following a loss
1o the Property, whether to the unit or to common elements, 2ny proceeds payable to Borrower are hereby
assigned and shall be paid 1o Lender for application to the sums secured by the Security Instr(iment, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o rsure that the
Owners Association maintains a public Liability insurance policy acceptable in form, amount, anextent of
coverage 10 Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, ot for any conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Tustrument as provided in Uniform Covenant 10.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

wrilten consent, either partition or subdivide the Property or consent o

{iy the abandonment or termination of the Condominium Project, except for abandonment of
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation of eminent domain;

(i) sny amendment (o any provision of the Constituent Documents if the provision is for the €xpIess
benefit of Lender;

(i) termination of professional management and assumption of sclf-management of the Owners
Association; or

{iv) auy-ecion which would have the clfeet of rendering the public liability insurance coverage
maintained by ths Cwmers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Iastrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest rom the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 10 Borrewar requesting payment.

By S1GNING BELO)
jder.

Borrower accepls ana agrees (o the terms and provisions contained in this Condominium

/ (-

FAREN CALLOWAY —Boriower
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