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ﬁ/ MORTGAGE

— THIS MORTGAGIE (*Security Instrument”) is givenon  April 27, 2000 . The mortgagor is
8Marc J. LeSage, Divorced not Remarried
G—/

\ ("Borrower"). This Security Instrumznt is given to ABN AMRO Mortgage Group. Inc.. a Delaware
Corporation , which is organized and
8 existing under the laws of the state of Delaware , and whose address is
4242 N. Harlem Ave., Norridge, Ik 60706
("Lender"). Borrower owes Lender the principal sumiof Five Hundred Thirty Two Thousand

Dollars and no/100 Dollars
{U.S. $532.000.00 ). This debt is evidenccd'by Borrower's note dated the same date as this
Security Instrument ("Note") which provides for monthiy p:','rnents, with the full debt, if not paid earlier, due
and payable on y 1, 2030 . This Secuiity Instrument secures to Lender: (a) the

repayment of the debt ewdenced by the Note, with interest, ‘ar.d-all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advaiced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance o Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrcwzr does hereby mortgage, grant and
convey to Lender the following described property located in - Cook
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05-28-113-019 , 05-28-113-020
which has the address of 2022 Kenilworth Avenue | Wilmette ,
[STREET] [CITY]
llinois 60091 (*Property Address”);
(ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable tn the Property which may attain priority over this Security Instrument, and leasehold payments
or ground.zents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that'manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly farrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diiectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall premntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in‘wriing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contesls in‘guod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendei’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien ar-agieement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thai any part of the Property is subject to a lien which may attain priority |
over this Security Instrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actiois set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Go:rewer shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly firz;-hazards included within the term "extended coverage”
and any other hazards, including floods or flood.ng, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the werods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sitbject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiaje described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propeity in accordance with paragraph 7.

All insurance policies and renewals shall be acceptatie to.Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ar d renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renswal notices. In the event of loss,
Eorrower shall give prompt notice to the insurance carrier and Lender_Lendsr may make proof of loss if
not made promptly by Borrower,

Unless Lender ard Borrower otherwise agree in writing, insurance proteeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecencmically feasible and
Lender's security is not lessened. If the restoration or repair is not economicilly ‘easible or Lenders
security would be lessened, the insurance proceeds shall be applied to the sums secuiesi by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abancons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has cfferad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. :
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of tra Froperty in which the fair market value of the Property immediately before the taking is less
than the amoednt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agred: in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *his Security Instrument whether or not the sums are then due.

If the Property is acandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ¢+ settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ir.-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair ofiiie Property or to the sums secured by this Security Instrument, whether or
riot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
riot extend or postpone the due date i fi¢ monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaié nce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sur.is secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not.anerate to release the liabiiity of the original Barrower or
Borrower's successors in interest. Lender shall nol_ba.required to commence proceedings against any
successor in interest or refuse to extend time for payinedit or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
ar preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicv; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenarits and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does riot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Eorrower's interest in the
Froperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bor/cwer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of thie’Szcurity Instrument
or the Note without that Borrower’s consent,

13. Loan Charges. |If the loan secured by this Security Instrument is subject to a \aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be approprlate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving, the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge If. Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other:: remedratron of any
Hazardous Substance affecting the Property is necessary, Borrower shall* ptomptly - take. aII necessary
remedial actions: in accordance with Environmental Law. L A T

(LR it

gAs used; in;this- paragraph 20, "Hazardous Substances" are those “substances defined-as toxic or
hazardous substance‘ by Environmental Law and the following substances: gasoline, kerosene, other
flammable. o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing* asoestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, =uf2ty or environmental protection.

NON-UNIFORMICOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rzmedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of a:y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragreph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} tie-action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before thadate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the cight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-ex'stence of a default or any other defense of Borrower to
gcceleration and foreclosure, If the default is 1oy cured on or before the date specified in the notice,
Lender at its option may require immediate navment in full of all sums secured by this Security
Instrument witheut further demand and may _icreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all‘expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited %o, reasonable atiorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shali-pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeraption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agrecments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabicuriies)]

Adjustable Rate Rider D Condominium Rider [] 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekiy Payment Rider
L—_l Balloon Rider D Rate Improvement Rider |:| Second Home Rider
|:| Other(s) [specify] D IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE7 OF 8




00333640 - UNOFFICIAL COPY

. 840 839vd - 7-(0660)¥ 1 0E/¥680// I LAWD/ISI
06/6 ¥10€ wuoa INIWAHLSNE WHOLINN DWTHA/YIWNS-ATINYS FTONIS-SIONITII
NOISSIKNOO AN .
§ clon 20 VLS PN AAVION, 12509 11 3|epsuly
EI)ISB‘10>!NEIEI'IH.LV>101 31LNS '8uURT 33aJd] J1BS 1 :sseippy
W3S VIO i uewdeyy ua|aH
\ . (ATHLEEI%?EL&FSIFUENOB
A 3.+ ;maav aBLIC,
A y—" )\ 2and AioN Tt wSSIONEXPIRES 4301

‘0067 L Ndy o Aep \ y1/z SIU} ‘eas [e10140 pue puey Al Japun usAlg

‘Yuo) 198
uisiey} sesod:nd pue sesn ayl Jo)"Jue Aglunjoa pue'Rey Jol/SLY sejuswnnsul pres oL} paIaAlap
pue paubis aYyS/3Y ey psinajmbuyor pue ‘udgied ul Aep sy} sw 8l0jeq paleadde JusLUNSUl
Buiobaioy sy} 0y paquosgns S| (s)ewey asoym (s)uosuad awes 8y) &q 0} aw 0} umouy Ajeuostad

308 SALed kbisH

Op 81E]S puE AJUnoD pIes 0§ pue ul dIignd ArejloN e * paubisiapun ey ‘|
:ss fjunon w0y SLOUL| ] 40 3LVLS
LuswBpajmouyay 104 aul £y ) moleg adeds]

"H3ImodH0g-
(v3s)

HImQOHHO8-
{(Tvas)

HIMOHHOS-
(v3s)

HIMOHHOg-
(v3as)

HIMOHHOd-
(vas)

HIMQHHO8- abesa] P 2Jey

(vas) p ﬂ%
ﬁ/ :S8SSOUlIA

"I YUM PBPI0BI PUE JamOLI0g AQ PEINOSXa (S)Iapl AUE Ul pUE JuBWNIISU| AInoag siys Jo g ybnoay
| sabied UJ PBUIBIUDD SIUBUSAOD PUE SWIB) aU) 0] $8aiBe pue sidedde Jamouog ‘MO7138 ONINDIS AD

GG982G.000 #N1 | GG982GLW" 3IVSIT #dV




* UNOFFICIAL COPY0333610

AP# LESAGE,M7528655 LN# 0007528655

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this27th  day of April, 2000 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to ABN AMRO Mortgage Group, Inc., a
Delaware Corporation - (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

” 2022 Kenilworth Avenue Wilmette,IL 60091
[Property Address]

THE NOTFE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN AJJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM @A E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS! Ih.addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderurther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed ‘nterest rate of 7 .7500  %. The Note also provides for a
change in the initial fixed rate to an adjustevle interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND M(ONTHLY PAYMENT CHANGES
(A) Change Dates
. The initial fixed interest rate | will pay will ¢iigriga 10 an adjustable interest rate on the first day of
May. 2003 , and the adjustable interest rate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interzst vate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could changz, is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recant Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a ‘naw index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by.2d=ingTwo and
Three / Quarters percentage points ( 2.7500 %) {0.ina Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth ¢ one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil he my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 9 7500 %
orlessthan 5. 7500 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page1o0f3 Form 3182 5/94
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paying for the preceding 12 months. My interest rate will never be greaterthan 13.7500  %.

(E) Effective Date of Changes ' '
' My new interest rate will become effective on each Change Date. | will pay the amount of my new
rnonthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFEF..OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATFE WIDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of tiie ~roperty or a Beneficial Interest in Borrower. If all or any part of the
Property or any interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower isnot a natural person) without Lender’s prior written consent, Lender
may, at its option, require’izomediate payment in full of all sums secured by this Security
Instrument. However, this optinii zhall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than “0-days from the date the notice is delivered or mailed
within which Borrower must pay afl sums :cured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted
by this Security instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SEC7iON A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION 57 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENAXT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Berruwer.  [f all or any part of the

Property or any interest in it is sold or transferred (or if a beneficia in.erest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's piior'written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exeicise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exeicize this option if:
(a) Borrower causes to be submitted to Lender information required by Lencar 3 cvaluate the
intended transferee as if a new loan were being made to the transferee; un4’(b) Lender
reasonably determines that Lender's security will not be impaired by the loan assuription and
that the risk of a breach of any covenant or agreement in this Security Instrument is accazieble to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.

+ Borrower will continue to be obligated under the Note and this Security Instrument unless Lender

- releases Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 2 of 3 Form 3182 5/94
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed/Adjustable Rate Rider.
(Seal)

Marc J. LeSage (/ -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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