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{\’) This Revalving Credit Mortoage is made this 3‘ day of May, 2000, between the Mortgagor,
Sharon Mitchell and Avis® ' Michell (herein “Borrower’), and the Mortgagee, Lawrence J.

Thalmann, Jr. whose address is 315 Pebblebronk Road, Northbrook, Illinois 60062,

WHEREAS, Borrower and Lender have entered into a Revolving Credit Loan Agreement (the
“Agreement”), dated the same date as this instrument;pursuant to which Borrower may from time to time
borrow from Lender sums which shall not in the aygyrzgate outstanding principal balance exceed
$325,000.00 the "Maximum Credit” plus interest. Borrowinds under the Agreement will take the form of
revolving credit loans as described in paragraph 17 below {serein “Loans". Interest on the Loans
borrowed pursuant to the Agreement is payable at the rate of seven (1%} per cent per annum. All Loans
porrowed under the Agreement plus interest thereon must be repaid-by May 31, 2010 {the “Final Maturity
Date”).

To Secure to Lender the repayment of the Loans made pursuait to the Agreement alf
extensions, renewais and refinancings thereof with interest thereon, the paymicnt of all other sums, with
interest thereon, advanced in accordance herewith 10 protect the security of this Mortgage, and the
performance of the covenants and agreements of Borrower contained herein and.in:ihe Agreement,
Borrower does hereby Mortgage, grant and convey to Lender the following described prarerty located in
the County of Cook, State of Illinois:

(Legal Description Attached)

which has the address of 3319 Keith Court, Rolling Meadows, lllinois (herein “Property Address”).

Together with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water
rights, and water stock, and all fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the propery covered by
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this Mortgage; and all of the foregoing, together with said property {or leasehold estate if this Mortgage is
on a leasehold) are herein referred to as the “Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy
insuring Lender's interest in the Property.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and
interest on the Loans made pursuant to the Agreement, together with any fees and charges as provided
in the Agreerient.

2 Funds for Taves and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay.ine Lender on the day monthly payments are due pursuant to the Agreement, until all
indebtedness hereby saeured is paid in full and any commitment of Lender under the Agreement to
extend any credit to Borioy'er shall have terminated, a sum (“Funds®) equal to one twelfth of: (a) yearly
taxes and assessments which-may attain priority over this Mortgage; (b) yearly leasehold payments or
ground rents on the Property, i any, (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. Thesctems are called “escrow items.” Lender may estimate the Funds due on
the basis of the current data and reasonable estimates of future escrow items.

The Funds shall be held in an instistioi the deposits or accounts of which are insured or guaranteed by
a federal or state agency (including Lendei i Lender is such an institution). Lender shall apply the Funds
to pay the escrow items. Lender may not-ctarge for holding and applying the Funds, analyzing the
account or verifying the escrow items, unless Lend=r.pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrcwer and Lender may agree in writing that interest shall
be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required to pay Borrower any intercst.or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Fupdg showing credits and debits to the Funds
and the purpose for which each debit to the Funds was mane. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the 1uture-manthly payments of Funds held
by Lender, together with the future monthly payments of Funds paysis prior to the due dates of the
escrow items, shail exceed the amount required to pay the escrow items wnen due, the excess shall beat
Borrower’s option, either promptly repaid to Borrower or credited to Borrorver on monthly payments of
Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay 1o Lender any amount necessary to make up the deficiency in une or more payments
as required by Lender.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 18, the Property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition.oy Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this
Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment
of any advance made by Lender pursuant to this Mortgage, then to interest, fees and charges payable
pursuant to the Agreement, then to the principal of Loans outstanding under the Agreement.

4. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner provided
in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
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the payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over
this Mortgage, unless Botrower: (a) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender; (b) contests in goad faith the lien by, or defends against enforcement
of the lien in, legal proceedings which in the Lender's opinion operate to prevent enforcement of the lien
or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Mertgage. If Lender determines that any part of the
Property is subject to & lien which may attain priority over this Mortgage, Lender may give Borrower a
notice identifying the lien. Berrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of natice.

5 Hazardinsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insures against loss py fire, hazards included with the term “extended coverage,’ and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require;
provided, that Lerier shall not require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage and any other mortgage on the Property.

The insurance carrier-providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that suck -approval shall not be unreasonably withheld. All premiums on insurance
policies shall be paid in a timely'manner. Lender shall have the right to hold the policies and renewals.

All insurance policies and repéwals thereof shall be in form acceptable to Lender and shall include a
standard mortgage clause in favor of/andin form acceptable to Lender. Upon request of Lender,
Borrower shall promptly furnish to Lendera!l renewal notices and all receipts of paid premiums. In the
event of loss, Borrower shall give promptnsace to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of Property damaged, provided such restoration or repair is economically feasible
and the security of this Mortgage is not thereby impzired, the insurance proceeds shall be applied to the
sums secured by this Mortgage, whether or not then due_with the excess, if any, paid to Borrower. If the
Property is abandoned by Borrower, or if Borrower fails 0 ;espond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurapse carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by this Mortgage, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any stdn application of proceeds to
principal shall not extend or postpone the due date of any payments qug under the Agreement and
referred to in paragraphs 1 and 2, or change the amount of such payments. Ifiunder paragraph 18 hereof
the Property is acquired by Lender, all right, title and interest of Borrower in and tosany insurance policies
and in and to the proceeds thereof resulting from damage to the Property prior toths zale or acquisition
shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior1o such sale or
acquisition. ‘

6. Preservation and Maintenance of Property; Leaseholds; condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property. If this Mortgage is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee
title shall not merge unless Lender agrees to the merger in writing. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform ali of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the
bylaws and regulations of the condominium or planned unit development, and constituent documents. If
a condominium or planned unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Mortgage as if the rider were a pan hereof.
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7. Protection of Lender's Security. |f Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, including, but not limited to, any proceeding brought by or on behalf of
a prior morigagee, eminent domain, insolvency, code enforcement, of arrangements or proceedings
involving a bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make
such appearances, disburse such sums and take action as is necessary to protect Lender’s interest,
including, but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to
make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender 10 Borrower
requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable
from time to-ame on outstanding principal under the Agreement. Nothing contained in this paragraph 7
shall require Lepder to incur any expense or take any action hereunder.

If Lende’ rzquired mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrowe; sh.all pay the premiums required to maintain the insurance in effect until such time
as the requirement for'he insurance terminates in accordance with Borrower's and Lenders written

agreement or applicabledav..

8. Inspection. Lender may maks Or cause to be made reasonable entries upon and inspections of the
Property, provided that Lende snall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Ilencer’s interest in the Property.

0. Condemnation. The proceeds of aiy award or claim for damages, direct or consequential, in
connection with any condemnation or other{z%ing of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and sh=".be paid to Lender. In the event of a total or partial
taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if ~after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for‘deinages, Borrower fails to respond to Lender
within 30 days after the date such notice is mailed, Lende is authorized to collect and apply the
proceeds, at Lenders option, either to restoration or repair of the Pragerty or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any Such application of proceeds to
principal shall not extend or postpone the due date of any paymeni sue under the Agreement and
paragraphs 1 and 2, or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of ary other term of the
Agreement or this Mortgage granted by Lender to any successor in interest of Borrawershall not operate
to release, in any manner, the liability of the original Borrower and Borrower's SUCCESSOrS in interest.
Lender shall not be required to commence proceedings against such successors or refuse ¢ extend time
for payment or otherwise modify any term of the Agreement or this Morigage by reason of ary demand
made by the original Borrower and Borrower's sUCCessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shail not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 1o any
other right or remedy under this Mortgage or afforded by law or equity, and may be exercised
concurrently, independently or successively.
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13. Successors and Assigns Bound; Joint and Several Liability; Captions; Co-signers. The
covenants and agreements herein contained shall bind, and the rights hereunder shall inure to the
respective successors and assigns of Lender and Borrower. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of the paragraphs of this Morigage are for
convenience only and are not to be used to interpret or define the provisions hereof. The term interest as
used herein shall mean and include all finance charges under the Agreement.

Any Borrower who co-signs this Mortgage but does not sign the Agreement; (a) is co-signing the
Mertgage only to mortgage, grand and convey that Borrower's interest in the Property under the terms of
this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear, or make the accommodations
with regard to the terms of this Mortgage or the Agreement without the Borrower's consent.

14. Notice =xsept for any nctice required under applicable law to be given in another manner, (a) any
notice to Borrowér provided for in this Mortgage shall be given by mailing such notice by certified mail,
addressed to Boirovser at the Property Address or at such other address as Borrower may designate by
notice to Lender as pravided herein, and (b) any notice to Lender shall be given by certified mail, return
receipt requested to Léncer's address stated herein or to such other address as Lender may designate by
notice to Borrower as provised herein. Any notice provided for in this Morigage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

15. Governing Law; Severabiiity. This Mortgage shall be governed by the law of the State of lllinois.
In the event that any provision or clause pf this Mortgage or the Agreement conflicts with applicable law,
such conflict shall not affect other pigvisions of this Mortgage or the Agreement which can be given
effect without the conflicting provision, and *o this end the provisions of the Mortgage and the Agreement
are declared to be severable.

16. Borrower's Copy. Borrower shall be furniched a conformed copy of the Agreement and of this
Mortgage at the time of execution or after recordatioti hzreof.

17. Revolving Credit Loan. This Mortgage is given t0 secare a revolving credit loan and shall secure
not only presently existing indebtedness under the Agreemzn’ but also future advances, whether such
advances are obligatory or to be made at the option of the Lender,-at otherwise, as are made within 20
years from the date hereof, to the same extent as if such future advanpas were made on the date of the
execution of this Mortgage, although there may be no advance mad< at the time of execution of this
Mortgage and although there may be no indebtedness secured hereby cutstanding at the time any
gdvance is made. The lien of this Mortgage shall be valid as to all injettedness secured hereby,
including future advances from the time of its filing for record in the recorder's or registrar's office of the
county in which the Property is 1ocated. The total amount of indebtedness secures nareby may increase
or decrease from time to time, but the total unpaid balance of indebtedness secured:diereby (including
disbursements which the Lender may make under this Mortgage, the Agreement, or ary other document
with respect thereto) at any one time outstanding shall not exceed one hundred fifty percent of the
Maximum Credit, plus interest thereon and any disbursements made for payment of taxus, special
assessments or insurance on the Property and interest on such disbursements (all such indebtedness
being hereinafter under referred to as the ‘maximum amount secured hereby’). This Mortgage shall be
valid and have priority over all subsequent liens and encumbrances, including statutory liens, excepting
solely taxes and assessments levied on the Property, to the extent of the maximum amount secured
hereby. ‘

18. Termination and Acceleration. Lender at its option may terminate the availability of loans under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately
due and payable, and enforce its rights under this Mortgage if (a) Borrower fails to make any payment
due under the Agreement and secured by this Mortgage, (b} Borrower acts or fails to act in a way that
adversely affects any of the Lender's security for the indebtedness secured by this Mortgage, or any right
of the Lender in the Property or other security for the indebtedness secured by this Mortgage, or (c) any
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application or statement fumished by Borrower to the Lender is found to be materially false. The
Lender's security shall be presumed to be adversely affected if (a) all or any part of Property or an
interest therein is sold, transferred, encumbered, or conveyed by Borrower (or if a beneficial interest in
borrower is sold or transferred and Borrower is not a natural person) without Lenders prior written
consent, excluding the creation of a lien or encumbrance subordinate to this Mortgage, or (b) Borrower
fails to comply with any covenant or agreement in this Mortgage or the Agreement. If it becomes
necessary to foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and
costs of documentary evidence, abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acce'zration under paragraph 18 hereof or abandonment of the Property, have the right to collect
and retain such.sents as they become due and payable.

Upon acielsration under paragraph 18 hereof ar abandonment of the Property, and at any time
prior to the expiration of any period of redemption following judicial sale, Lender, in person, by agent or
by judicially appointe raceiver, shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or
the receiver shall be appliec.fiist to payment of the costs of management of the Property and collection
of rents, including, but not limited to receivers fees, premiums on receivers bonds and reasonable
attorney’s fees, and then to the suris secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually receved.

20. Release. Upon payment of all sunis secured by this Merigage and termination of the Agreement
Lender shall release this Mortgage without tizroe to Borrower. Lender shall pay all costs of recordation,
if any. e

21. Waiver of Homestead. Borrower hereby waives a'i right of homestead exemption in the Property.

22 Waiver of Right to Redeem. Borrower hereby waives any and all rights of redemption prior to or
from sale under any order or decree of foreclosure purstart to rights herein granted, on behaif of
Borrower, and each and every persen acquiring any interest in of s4la to the Property described herein
subsequent to the date of this Mortgage, and on behalf of all other peisons to the extent permitted by
applicable law.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

ﬂ'%%/% W{

“Shardn  Mitchell, Borrower

L/

CJAM ‘-4/)/7,(&

Avis  Mitchell, Borrower
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STATE OF ILLINOIS )
y 88
COUNTY OF )

|,G~n bhas C.m a6, a Notary Public in and for said county and state, do hereby
certify that Sharon M. Mitchelland Avis L. Mitchell, personally known to me to be the same person(s)
whose name(s) are subscribed to the foregoing instrument, appeared pefore me this free and voluntary
act, for the uses and purposes therein set forth.

ke
Given anrer my hand and seal, this g day of May, 2000.
(SEAL) @
My Commission Expires: / )
) Lé i —

& Piblic
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"OFFICIAL SEAL"
JOHN C, DUGAN
Notary Public, State of ilincis
My Caommission Expires 10/08/00

GO SLISONY GHGH

s
S

soY

GG

This Instrument Prepared by
and after recording please return to:

[

Ay
YOGS

[4d
3
3

#230552v1:NS (05/05/2000 410 PM

Norman A. Shubert
Much Shelist Freed, et al.
2200 N. LaSalle Street

o Suite 2100
_/}Em:ago, iL 60601-
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