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MORTGAGE

THIS MORTGAGE (“Security Instrumeit”) is given on the 30th day of November, 1999.
The mortgagor is JAIME IBARRA , AN UNMARRIELD MAN
(“Borrower”).
This Security Instrument is given to PILLAR FINANCIAL, ‘A ~ORPORATION, which is organized and existing under
the laws of the State of ILLINOIS, and whose address is 182. YWALDEN OFFICE $Q, STE. 210, SCHAUMBURG,

ILLINOIS, 60173
(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED FOURTEEN THOUSAND NINE HUNDRED
TWENTY-NINE and NO/100-----Dollars (U.S. § 114,929.00). This debt is evids aced by Borrower’s note dated the same
date as this Security Instrument (“Note”), which provides for monthly payments, wit'ithe full debt, if not paid earlier, due
and payable on December 1, 2029, This Security Instrument secures to Lender: (a)ixc repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protect the secutity of this Security Instrumens;-and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in COCK ounty, Ilinois: -

ILLINOIS FHA MORTGAGE 10/95 (Page 1 of 7 Pages).”

00 OO A R

Z25Y700X01300009687283




'UNOFFICIAL COPY .

(sebed £ jo g ebey) §6/01

wnrusid goueinsm sfediiow
94} 10] 2P SJUNOWE UO Paseq 3q JOU LBW JUNODT Y} Ul S|qE[ieAR AIB Sjusluied S Jamo110g U} 910J0q SIUSWISINGSIP
10 sjuswasmqstp pajedionueun 10] vdsgy 4q panmusad oaIdssl Jo uorgsnd oy jety 1dooxe {,W4ST.) oum o)
SUIR Wolj papuouIe aq Aewl Aoty s ‘00ge 1MBd ¥AD ¥T ‘suopeindar Sunuowardwr pue FHTe 1007 § DS I Pi6] jo
PV SAIMPI001J TUSWIIRG 1815 [B9Y Sy JOPUN JUNO0DE MOIDSI §,IOMOLIOg 10] pammbal 9q Aew 1B1]) JUNOWE WNUIXEL
U3 330X 01 jou junowre efasFie Ur UT SWAI] MoLSH 10§ SJUNOWE ploy pue 1291100 ‘oun Aue je ‘Aew 1opuy]
4 SPUN MOI2SH, PI[[E 3l IopUaT 0} pied swns oY) PUB ,SWAI[ MOIIST,
Paf[ed Sl swon 2uoi ‘Aelanag oy 4q 98wy Aquow o 10] 1dooxg  “AIe10109g U} Aq pouNuLIOlOp 2q O} jUnoWe
9[qEUOSESI B W “Alv423098 oY) Aq P[9Y ST JusmnIsu] Anoog sy ;1 wnnusrd souemsur oFedjiow B Jo pedsur a81ey0
Auuow e (1) 10 ‘AiL1GI598 23 0} IopuUa] Aq pred 9q 01 wnmaid soueinsw ofefiow [enuue 2y} loj wns € (1) :Iayys
OpNJoUr OS[E [BYS USWALY ATIUOW (9Bd “Justiniisu] SLNIsg o1 P[oY [[US 1opUaT 31 parmbal u2aq 9ARY pinos wnmuald
4ons Gomm U1 tesk Aue up 10 (,Arejonag,) juswdoosd g ueql) pue JuisnoH jo Aejamoeg oyi o) wnnuaid someIns
s8efuow e Aed 1snw 1opu ) Yomm Ul Jeak fue u] -y ydesFered sopun pormbar uemnsut 10] swnnwaid (5) pue
‘Aiadoid o1y o sjuar punosd 1¢ suswAed proyased] (q) ‘“G1odord ouy 1surese parao] 8q 0] Io PIIAY] SIUALISSISSE Teads
pue saxe] (v) 103 wns e ‘safIeyo 21e] £ze pue sjoN A1 Wl 10y 198 se jsas9yut pue [edound oy Y 191y1efo; Yuswied
Alqiuow yoes w opapul [Bys TamOLioy / *sadduy) JayQ pue JduwInsu] ‘saxe], Jo juamde Appuopy ‘'z
1IN 34} Jopun snp saFIEyd 91e] pue JION 93 AQ PAOUSPIAD 1q3p ag) ‘uo
1sa197ut pue ‘Jo [ediounid oy anp usym Led eus mollog 2d1ey) e pue jsasu] ‘edpurs] jo awie ']

“SMO[[0] SB SAITP-DUR JUBUSAGD JOPUYT PUE 19A0MOE ‘SINVNHACD WHOAING

*firadoxd [eo1 Sunoaoo surTmnsur Anmoas ULIOJIUT B 9ITIISUOD O} UONDIPSUN{ Aq Suonstiea
PUNUI Ui SIUBUIACD ULIOFUN-UOU PUE 3SN [RUONIRU IC§ $}IST9A0D WLIOJMN SOUIQUIOD INFWMUISN] ALTMNOAS SIHT,

"PI003J JO $O0UBIQLINDUD
Aue o} yofqns ‘spupwop pue sw e 1surede £uadoig oyy.o, onn oy Aferousg PURJop [IM pUB SJUBLIBAM JAMOLIOY
PIA3SI JO sa0URIUINDTD 10] 1deoxa ‘paraquinousun §1 Auadolg oy 1By} pue Alxadorq oyi Leauco pue juerd ‘afefiow
01 Jy8i1 9U} sey pue paAdAuOD AQaIDY 9)BISY U1 JO posias A[MJap; € IOMOLIOZ 1RY1 SINVNHAOD HIAOWIOY

«firedolg,, o se Juownysup Aunoeg s 140} pa119jl st §urofaro] oy Jo [y JusmInLISU]
ANInoag sty 4q pa1aAod aq os[e [reys suonppe pue sjuswaoe[dal iy “Luoedord au 10 ued v I3)J8313l} JO MOU SIINIXY pUe
‘saoueuanndde ‘siuamoses e pue ‘Auedoid oy uo P31D2I3 19YJe319Y 10 MOU SJuyupA0Idun oY} [e KL WEHIZ0O],

[epog di7]
: Aflg“sssmpv Kradoig,,) 8CH09 stouny

. 0] heeng]
ONISNVT
LHTALS ANIAVNEHSL 775/ JO SS2IpPe ay) sey Uomm

6CTSECOO

JOHYHH I¥Vd V AV ANV OLFYEH JaHOVLLY NOLLIINOSHA TVDHT d98




“Loan No: 09687283 Data [D: 392

If the amounts held UN%EJ@IA amo@@tp toyve held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to a:rortization of the principal of the Note; and

Fifth, to latc-cnarges due under the Note.

4, Fire, Flocd »zd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or suhséruently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insuranee..1is insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure allitozrovements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requitsd by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any rerzwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance c¢mpany concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Dorcawer and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a)15-the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied-ir the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Propertv.. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payment, which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an aagunt required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the eniiry legally entitled thereto.

In the event of foreclosure of this Security Instrument ot Otlier transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insuzance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection ¢-ine Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later-saie or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least on¢ year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or viless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating rircumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoried or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Propesty, Gorrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate inteimation or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a p in¢ipal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fec title shall not be merged uniess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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10. ReinstatementUcN@sEriE 17@11A6I1_|f L@@ Pquir d immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, {ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Beirower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a~wvaiver of or preclude the exercise of any right or remedy.

12, Swvccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrume(t thall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Jerrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument bat Zoes not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by tlis, Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or mas< zuy accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Barrower.provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable l2wiequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigrates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or ary address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemel to'have been given to Borrower or Lender when piven as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrurent shall be governed by Federal law and the law of the -
jurisdiction in which the Property is located. In the event that any.prevision or clause of this Security Instrument or the ™
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note -

which can be given effect without the conflicting provision. To this ezd the nrovisions of this Security Instrument and

the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy ofin=Note and of this Security Instrument. ".‘

16. Hazardous Substances. Borrower shall not cause or permit the preserce, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor./cliow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two seiatences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that 2:0 generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand,1a=vsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazarious Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any gcvernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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« Loan No: 09687283 Data ID: 392

u By SiGNING BELOW, Urm QPEITEJCQ ItALs ooQth B erity Instrument and in any

rider(s) executed by Borrower and recorded with it.

. A e (S
AIME IBARRA —Borrower

[Space Below This Line For Acknowledgment]

State of ILLINQIS §

County of CoO\(_ §
The foregoing instriment was acknowledged before me this day of ™ , by

N 19 )
JAIME IBARRA m\)\ - EN
St

1CIA ! Notary Public
Y B SLLIVA WA C . SR TR
MARY E. SJLLI‘V_AN s
My commission exp- ‘ﬁgolary PL_lhl}C, Slate. 5; jjhn?ﬁz
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LOT 6 (EXCEPT THE SOUTH 10 FEE " THEREOF) AND THE SOUTH 20 FEET OFLOT S
IN BLOCK 2 IN RIVERVIEW MANOR, BEING A SUBDIVISION OF THE NORTH
17.2004 ACRES OF THE SOUTH 2% 6774 OF THE EAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 29, TUWNSHIP 36 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, INCOOK COUNTY, ILLINOIS.
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