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THIS MORTGAGE (" Security tnstruiant™) is given on May 1, 2000

The Mortgagor sAMADO MAZON, MAVRIER TO CARINA CHACON, JUAN MERLOS A SINGLE MAN 2n
JULIETA MAZON A SINGLE WOMAN

("Borrower”). This Security Instrument is given to Mortgage Eiecrrcnic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, a5 hereinafier defined, and Lender's successors and assigns), as beneficiary. MERS s
organized and existing under the laws of Delaware, and has an address «n4 *ilephone number of P.O. Box 2026,
Flint, M1 48501-2026, t¢l. (888) 679-MERS.

PRIMERA MORTGAGE COMPANY, AN ILLINOIS CORPORATION

("Lender") is organized and existing under the [aws of THE STATE OF ILLINOIS , and
has an address of 1441 SOUTH HARLEM, BERWYN, IL 60402

. Borrower owes Lender the omucipal sum of
One Hundred Fifty Two Thousand Fifty and no/100

Dollars (U.S. $ 152, 050.00 ).
This debt is evidenced by Borrower’s pote dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2030

. This Security Instrument secures to Lender: (a) the repaymesnt of the delt evidenced by the

Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums
with interest, advanced vnder paragraph 7 to protect the security of this Security Instrument; and (c} the performance
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of Borrower's covenants and agreements under this Security Ipstrument and the Note. For this purpose, Borrewer

does hereby morgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and

assigns) and to the successors and assigns of MERS, the following described propetty located in
CO0K County, Iilinois:

LOT 40 IN BLOCK 1 IN GUNN'S SUBDIVISION QF THE NORTH 30 ACRES OF THE  WEST 1/2

OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH. RANGE

i' #]iéflis EQSEOgFOE;Q'HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N

Parcel ID #:
which has the address of 3522 NORTH KILBOURN [Sereer]
CHICAGD iCiyj, Mlinois 60641  iZip Code) ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on (he propeny, and all easements,

¢es and fixrures now or hereafier a part of the property, All replacements and additions shall also be

covered by this Security Instrument. All of e foregoing is referred to in this Security Instrument as the "Property.”

Bommower understands and agrees that MERS nolds only legal title to the interests granied hy Borrower in this

Security Instrument; but, if necessary to comply »ith law or custom, MERS, (as nomince for Lender and Lenders

successors and assigns), has the right: to exerclse aay or.ll of those interests, including, but not limited to, the righ:

to foreclose and sl the Property; and to take any actica required of Lender including, but not limited to, releasing or
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuliy s<ized of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Properyis anencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Proprity against ail claims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenaats for-zational use and pon-uniform covenants
with limited variations by jurisdiction to constirute 2 uniform security inst e vovering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and Jate charges due under the Note.

2. Monthly Payment of Taxes, Tosurance and Other Charges. Borrower shsll include in each monthiy
payment, together with the principal and interest as set forth in the Note and any late charges, 3 ;um for (a) taxes and
speclal assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which tie Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretsty™), v in amy year in
which such premium would have been required if Lender still held the Security Instrument, each Lioriily payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to De Secretary,
or (ii) a mothly charge instead of a mortgage insurance premium If this Secority Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
itemns are called "Escrow Items” and the sums paid to Lendcr are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amounl not to exceed the
maxirmm amount thar mey be required for Borrower's escrow account under the Real Bstate Settlement Procedures
Act of 1974, 12 U.S.C. Sectlon 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may- be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based oo
amounts due for the mortgage insurance prermium. s A A
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender 2¢ 2o
time are not sufficient to pay the Escrow Items when due, Lender may notify the Botrower and require Borrowsz: =
make up the shortage as permitted by RESPA.,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumenr. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premitwn installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
credited with any balance remaining for al] installments for items (a), (b}, and (). -

3. AppY:cation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Fizsl; to e mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instrad of the monthly mortgage insurance preminm;

Secand, to any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other haza-?
insurance premiuris, s required;

Thipd, to interest due ender the Note;

Fourth, to amortizatiou of the principal of the Note; and

Fifth, to late charges d'... under the Note,

4. Fire, Flood and Other Tiari? Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently ercited. against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. Thls insurmce shall be maintained in the amounts and for the perfods that Lender
requires. Borrower shall also insure all ivgrovernents on the Property, whether now in cxisteice or subsequently
erected, against loss by floods to the exient rejuived by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ~o'y-renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Leader:

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if per
made prompily by Borrower, Bach insurance company ccace.med is hereby authorized and directed (o make payme:
for such loss directly to Lender, Instead of to Borrower aid o Lender joindy. All or any part of the insurance
proceeds may be applied by Lender, at {ts option, cither (a) toihe reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied ir thz order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Fropertv.-Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds gver & swount required to pay all cutstanding
indebtedness under the Note and thiy Security Instrument shall be paid to the entityiogally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titls ‘o the Property that extinguishes
the indebtedness, al} right, title and interest of Borrower in and to insurance policics in force shall pass to the
purchaser. ‘

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowver', J.oan Application:
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal résidsnce within sixtv
days after the execution of this Security Instrument (or within sixty days of a later sale or transfor i the Property;
and shall continue to ocoupy the Property as Borrower's principal residence for at least one year altuc the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extcauating

. circumstances cxist which are beyond Borrower’s control. Borfower shall notify Lemder of any extenuating
circumstances, Borrower shall not commit waste or destroy, damsage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepred. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

WN(ILI 1$302).01 Pagn 3 of 8 ' :
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abandoged Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statemenis to Lender (or failed to provide Lender with any material
information) in comnection with the {oan evidenced by the Note, including, but nos limited to, Tepresentations
concerning Borrowet’s occupancy of the Property as & principal residence. If this Security Instrumenr ls on 2
{easehold, Borrower shell comply with the provisions of the lease, If Borrower acquires fee title to the Property, the
Jeaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condernation. The proceeds of any award o claim for damages, direct or consequential, in conpection with
any condemnation or otber taking of eny part of the Property, of for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender 10 the exteat of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrumest, first to any delinquent AMOUNts applied in the order provided- In
paragraph 3, cud then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due Cate of the monthly payments, which are referred to in paragraph 2, or change the amount of SuCk
payments. Any enorss proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumeat <i>L be paid to the entity legally entitled thereto.

7, Charges to Rorrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal crarges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time diccutly to the entity which is owed the payment. If failure 1o pay would adversely afiec
Lender's interest in the Propeicy, unon Lender’s request Borrower shall promptly furnish to Lender receipis
evidencing these payments.

If Borrower falls to make these pi ymeits o the payments required by paragraph 2, or fails to perform any other
ocovenants and agreements contained in Wis 3ocurity Instrament, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (suci¢7 s proceeding in bankruptcy, for conderpmation or to enforce laws or
regulations), then Lender may do and pay whaever is necessary 10 protect the value of the Property and Lender’s
rights in the Property, including paymeat of taxes, haza~ insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this {aragcaph shall become an additional debt of Borrower and be -
securcd by this Security Instrument. These amounts shzis besr interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due 2ud nayable. _

Borrower shall promptly discharge any ilen which has priot’ty over this Security Instrurnent unless Borrower:
(a) agrees in writing 10 the payment of the obligation secured By she lien in & Imanner acceptable 1o Lender: {ns
contests in good faith the lien by, or defends against enforcemen. -l the lien in, legal proceedings which i bk
Lender's opinion operale to prevent the enforcement of the Jien; or(c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security feorrdent. 1f Lender determines that any pait
of the Propeny is subject to a lien which may attain priority over this (Sevority Instrument, Lender may give
Bomower a notice identifying the lien. Borrower shall satisfy the Jien or take onc or more of the actions set forth
ahove within 10 days of the giving of potice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretaly, i @e case of payment
defaults, require immediatc payment in full of all sums secired by this Security Instrum.ar if.
(i) Borrower defanits by failing to-pay in full any montbly payment required by this Security Instrurpent
prior to or on the due date of the next monthly payment, or ,
(i) Borrower defaults by failing, for a period of thirty days, to petform apy other obligations contzine:
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the priot
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

D, 4N(L) ws021.01 Paged ot B <
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i1 The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
sccordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limi:
Lender’s rights, in the cese of payment defaults, 1 require immediate payment in full and foreclose if ro:
paid. This Security Instrument does not authorize acceleration or foreclosure if not permirted by regulations
of th2 Secretary.
(¢) Micitgage Not Insured. Borrower agrees that if this Security Instrurnent and the Note are not determined
to be clisivle for insurance under the National Housing Act within 60 days from the date hercof, Lender -
may, at itz nption, require immediate payment in full of all sums secured by this Security Instrument. A
writlen stdtemmeri-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to incurc-this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwichitanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a morigage insurance premium to the
Secretary.

10. Reinstatement. Borrower lias o.+ight to be reinstated if Lender has required immedisie payment in &
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applie:
even after foreclosure proceedings are instijated. To reinstate the Security Instrument, Borrower shall render In a
lump sum all amounts required to bring Borrorwer’s account current including, to the extent they are cobiigations of

. Borrower under this Security Instrument, foreclosii<osts and reasonable end customary attorneys’ fees aud expenses
properly assoclated with the foreclosure proceeding. Uyt reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect ss if Lender hed not required immediate payment in fuil.
However, Lender is not required to permit reinstaterpent if: (i) Lender has accepted rcinstaternenmt after the
commencement of foreclosure proceedings within two years [mruediately preceding the commencement of a current
foreclosure proceeding, (li) reinstatement will preclude foreclose on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by ‘his Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a” Walv<a:. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor i
interest of Borrower shall not operate to release the liability of the origina! Fucrower or Borrower’s successor i
interest. Lender shall not be required to commence proceedings against any succes.or/in interest or refuse to extend -
time for payment or otherwise modify amortization of the sums secured by this Security Znstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Apy forbearace by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rcmeay.

12. Successors and Assipns Bound; Joint and Several Liability; Co-Signers. The cuyepin= and agrecments
of this Securiry Instrument shall bind and benefit the successors and assigns of Lender and Borovcz, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Azv oommower who
co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security Insuaaens only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Insirument; {b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrowet’s consent.

s A oof
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13, Notices. Any notice to Borrower provided for in this Secirity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method- The notice shall be directed 10
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrament shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument
or the Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Iustrument or
the Note which can be given effect without the conflicting provislon, To this end the provisions of this Secusiry
Instrument a4 she Note are declared to be severable. ’

13, Borruver's Copy. Borrower shall be given one conformed copy of the Noie and of this Security
Instrument.

16. Hazarduvas Sobstances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Suls*cuces on or in the Propery. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that s in violation of any Environmental Law, The preceding two sentences shall not apply 1o
the presence, use, or storrge on the Property of small quantities of Hazardous Substances that are generally
recogmized to be appropriate v normal residential uses and to mainteaance of the Property.

Bomower shall promptly give Lzecer written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agencv.ar private party ipvelving the Propesty and any Hazardous Substance or
Environmental Law of which Borrower ! as actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory suthority, that any removal or ot er remediation of any Hazardous Substances affecting the Property is
pecessaty, Borrowet shall promptly take all necissiry remedial actions in accordance with Environmental Law.

As used in this paragraph }6, "Hazardous Subetances” are those substances defined: as toxic or hazardo®
substances by Bavironmental Law and the followinp substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 16, Ervironmental Law" means federal laws and laws of the
jurisdiction where the Propenty is located that relate to health, saféty or envirommental protection.

NON-UNTFORM COVENANTS, Borrower and Lender further covensat and agree as follows:

17, Assignment of Rents. Borrower unconditionally assipns aud transf>ts to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collec. the tents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender of Lender’s agents - Fowever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Jesiniment, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender el Bemower. This assignment &
rents constitutes an absolute assignment and not an assignment for additional security onl;.

If Lender gives notice of breach to Borrower: () all rents received by Borrower suall »3 held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrnaent; () Lender shall be
entitled to coliect and recaive all of the rents of the Property; and (c) each tegant of the Proper.y wiell pay all reats
due and unpaid to Lender or Lender’s agent on Lender's wiitten demand to the tenant.

Borrower has not executed. any prior assignment of the rents and has not and will pot perform any. 72 that would
prevent Lender from exercising its rights under this paragraph 17. '

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

4N1L) i8s021.01 Pege 8.9 8
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18. Foreclasure Procedure. If Lender requircs immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrumeat by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 U.S.C. 3751 a1 seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property »s
provided in the Act. Nothibg in the preceding sentence shall deprive the Secretary of any rights otherwise
avaflable to a Lender under this Paragraph 18 or applicable law. .

19. Relv>ue. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wilio't charge to Borrower. Borrower shall pay any recordation costs. ’

20. Waiver of ¥yr=estead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Sec2icy Instrument. If oné ot more riders are executed by Borrower and recorded together
with this Security Instrument, ti¢ covsnants of each such rider shall be incorporated into and shalt amend anc
supplement the covenants and agreeunents of this Security Instrument as if the rider(s) were a part of this Securic-

t. [Check applicable box{es)].

Condominium Rider L) Growing Bquity Rider | Other ﬂspecify] _
Planned Unit Development Rider 15 (raduated Payment Rider Adjustable Rate Rider
Inugls: S
@;IN{IL) (3802301 Page 7 of 8 o I
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Scourity Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

Z/mﬁ/ 7’% 777 (Seal)

¢ AMN)D MAZON -Borrower

-~ ; dosa e S 36

- TUAN-MERLTS. - o

), s dolotde o dg -
-Borrower : _\] UJ_. IETA MAZGN -Borrower

| r
-Borrower CARINACHACONWHAS EXECUTED THIS SBorrower
MORTGAGE FOR THE SOLE PURPOSE OF PREFECTING

THE WAIVER OF HOMESTEAD RIGHTS
. (Sesl) {Ses"
- JoTrower Bosoner

SI'ATE ILLINOIS, o C@ County ss:
& j {5ry Public in and for said county and state do hereby certify
that AMA MAZON, MARRIED TO CARI CHACON. J”AN MERLOS, A SINGLE MAN and JULIETA

MAZON, A SINGLE WOMAN ol Cogpino. CVuten ) trurtied to Amallo Mezon)

, personally known to me to be (he same person(s) whose name’s’
subscribed to the foregoing instrument, appeared before me thls day in porson, and ackowledged hat  they

signed and delivered the sald instrument as their  free and voluntary act, for the-uses and purposes therein
set forth.
Given under my hand and official seal, this st day of May ;2000

My Commission Expires:

\
f‘“‘v
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\-: & I‘IC["\I S[“ ”?'r‘;&w -
A\ YASH - DAL ) Notary Rublic
& Mo a N TORRES 3
WdEny Dmn A R
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ADJUSTABLE RATE RIDER

THIS ADJ/STABLE RATE RIDER is made this 1S day of May , 2000
and is incorporawes Inte and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust
or Securlty Deed {"Sacirity Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Nots ('Note™) to  PRIMERA MORTGAGE COMPANY, AN ILLINOIS
CORPORATION

{the “Lender") of the same ddts and covering the Property described in the Security [nstrument ant!
located at:
3528 NURTA KILBOURN,CHICAGO, IL 60641

{F roperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY AAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST FA7Z CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER ¢1JST PAY.

ADDITIONAL COVENANTS. In addition to the coveniiis and.agreements made in the Security .
Instrument, Borrowar and Lender further covenant and agree as folkows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the tirst day of  October , 2001 , and on
that day of aach succeeding year. "Change Date” means each date on which the Interest rate could
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. . Index" means
the weekly average Yield on United States Treasury Securities adjusted to a constant mig.r.ty of one
year, as made available by the Federal Reserve Board. “Current Index* means the most resert Index
figure available 30 days before the Change Date. If the Index {as defined above) Is hu longer
available, Lender will use as & new Index any index prescribed by the Secretary. As used In this Rider,
*Security means the Secretary of Housing and Urban Development or his or her designes." Lendet
will give Borrower notice of the new Index.
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(C) Calculation of Interest Rate Changes

Befora each Change Date, Lender will calculate a new interest rate by adding a marginof  Two
and Three / Quarters percentage point(s) ( 2.7500 %) to
the Current Index and rounding the sum fo the nearest one-eighth of one percentage point (0.125%). -
Subject 2a the limits stated In paragraph (D) of this Rider, this rounded amount will be the new interest
rate utll the ~ext Change Date.

(P) Limits #/n 'nterest Rate Changes

The existing *erast rate will never Increase or decrease by more than one percentage point
51.0%) on any singia Uiange Date. The interast rate will never be more than five percentage points
5.0%) higher or lower ‘2 the initial interest rate, as stated in Paragraph 2 of the Note.

(B) Calculation of Payriert Change

If the intorest rate changss on.a Change Date, Lender will caiculate the amount of monthly
payment of principal and interest vhict would be necessary to repay the unpaid principal balance in
full at the Maturity Date at the new iiieisst rate through substantially equal payments. in making such
calculation, Lender will use the unpaid pimcipal balance which wouid be owed on the Change Date K-
ihere had been no detauit in payment cn .t Note, reduced by the amount of any prepayments to
princ;ipal. The result of this calculation wifi te the amount of the new monthly payment of principal
and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any chati¢s in the interest rate and monthly payment
amount. The notice must be given at least 25 days before iz new monthly payment amount is due,
and must set forth (i) the date of the notice, (il) the Change Dz.e. (iii) the old interest rate, (Iv) the new
interest rate, {v) the new monthly payment amount, (vi)-4re Cument Index and the date it was
published, (vii} the method of calculating the change in monthly payment amount, and (vili) any.other
information which may be required by law from time to time.

(G) Effective Date of Changos

A new interest rate calculated in accordance with paragraphs (C) end (D) of this Rider will
bacome effective on the Change Date. Borrower shall make a payment in ttie.new monthly amount
beginning on the first payment date which occurs at least 25 days after Lender has given Borrower the
notice of changes required by paragraph (F) of this Rider. Borrower shall have no obiaation to pay
any increase in the monthly payment amount caloulated in accordance with paragraph. (E) of this
Rider for any payment date occurring less than 25 days after Lender has given the requirasi-notice. if
the monthly payment amount calgulated in accordance with paragraph (E) of this Rider decraased,
but Lender failed fo give timely nofice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shouid have been stated in a timely notice, then
Borrower has the option 1o elther () demand the retum to Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obilgation to return any excess payment with interest on
dergand i not assignable even if the Note is otherwise assigned before the demand for retum - is
made. ,
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BY SIGNINQ BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Sesl) MWWW > (Seal)

-BormwerJAm{)O MAZON . - -Borrowe-

e {Seal) ») ul - (S35 (Seal)
~Burmwcr\' J AN MERLDS -~ -Borrower

(Seal) N 4 . (Seal)

-Borrower JULIETA MAZON- -Borrawer

(Seal) Q)-'f-"“—‘ %w (Seal)

-Borrower GARINA CHACON HAS EXECUTED THISBomower
ADJUSTABLE RIDER FOR THE SOLE PURPOSE
OF PERFECTING THE WAIVER OF BOMESTEAD RIGHTS

PREPARED BY: WESTAMERICA MORTGAGE COMPANY
1. 8. 860 MIDWEST ROAD
QAKEROOK TERRACE, I 80181
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