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COLLATERAL ASSIGNMENT

This Collateral Assignmert (this “Agreement”) is made as of April 17, 2000 by Inland
Mortgage Corporation, an Illinois corzoration (“Assignor™), to American National Bank and
Trust Company of Chicago, a national barkjng association, as Agent (“Assignee™), for the benefit
of itself and on behalf of the Lenders.

RECITALS

1. Credit Agreement. Assignor, Assignee and certain ccner parties (which other parties,
together with Assignee, are herein called the “Lenders”) have entersd 1nto a certain Amended and
Restated Revolving Credit and Security Agreement (the “Credit Agreement™) dated as of April
17, 2000, pursuant to which Lenders have agreed to make Advances to As::gnor upon and subject
to the terms and provisions set forth in the Credit Agreement. Capitalized t€xms not otherwise
defined in this Assignment shall have the meanings ascribed thereto in the Credit Agreement,

s Pe-13-437 8/

2. Advances made by the Lenders under the Credit Agreement are evidenced bty certain
Notes executed by Assignor and delivered to the Lenders, and are made for the purpose of
enabling Assignor to originate Loans to Borrowers as more fully described in the (Credit

Agreement.

3. Loans made by Assignor to Borrowers are evidenced by original Promissory Notes,
Mortgages, Assignment of Rents and Leases and certain other Required Documents described in
the Credit Agreement. Concurrently with the execution of this Assignment, Assignor has
endorsed without recourse and delivered to Assignee as the Promissory Note.

4, As security for the Advances made by the Lenders to Assignor under the Credit
Agreement, Assignor is required under the Credit Agreement to execute and deliver this

aox 333-CT1

Assignment.
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THE ASSIGNMENT

NOW THEREFORE, as security for the payment of all Credit Indebtedness due under the
Credit Agreement and the Notes and the performance of all covenants and obligations of
Assignor under the Facility Documents, and for other good and valuable consideration, the
recetpt and sufficiency of which are hereby acknowledged, Assignor hereby assigns and transfers
to Assignee, as Agent for itself and the other Lenders, for collateral purposes, all of Assignor’s
rights, title and interest in, to and under the following:

Installment Note (“Installment Note™) dated as of November 10, 1998, executed
by LaSalle National Bank, Trustee under Trust Agreement dated May 15, 1998
and known as Trust No. 121740 and 436 W. Belmont, L.L.C., an Illinois
limited liability. company payable to the order of Assignor, in the original
principal amount of $3,745,000.00;

First Miortgage and Security Agreement dated as of November 10, 1998 (the
“Mortgage ) ffom LaSalle National Bank, Trustee under Trust Agreement
dated May 15, 1¢%3 and known as Trust No 121740 to Assignor as lender and
recorded in the office-of the Record of Deeds of Cook County, (“Recorder™) on
November 16, 1998 25 Dacument No. (08032730;

Assignment of Leases anc Rexniz dated as of February 10, 1998 from LaSalle
National Bank, Trustee under Trust Agreement dated May 15, 1998 and known
as Trust No 121740 to Assignor ard recorded with the Recorder on November
16, 1998 as Document No.0803273 1 ard

All such other agreements, documents, tnsiiuments, policies and other rights
held by Assignor as security for the Promissory Nete, including but not limited
to the following: Loan Guaranty, Collaterai Assignment of Agreements
Affecting Real Estate, Collateral Assignment of'Usveloper’s Rights under
Condominium Association Documents, Residential Co'iatcral Assignment of
Purchase Agreements and Power of Attorney, Assignmeat of Construction
Contract, Assignment of Engineer’s Agreement, Assignmen’ of Architect’s
Agreement, Environmental Indemnity Agreement and Constusiion Loan:
Agreement.

The Mortgage affects the real estate and improvements thereon legally described on
Exhibit A attached hereto and made a part hereof.

Notwithstanding the foregoing, unless a Default shall have occurred and then be
continuing under the Facility Documents, Assignor shall be entitled, without the consent of the
Assignee, to exercise all of the rights, remedies and privileges of the payee, mortgagee and
secured party under the Required Documents, including but not limited to the right to receive and
collect directly all sums payable to Assignor in respect of the Collateral.

Upon the occurrence and during the continuance of a Default under the Credit
Agreement, Assignee shall be entitled to receive and collect all sums payable to Assignor in
respect of the Collateral, and (1) Assignee may in it own name or in the name of Assignor
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demand, sue for, collect or otherwise receive any money or property at any time payable to
receivable on account of or in exchange for any of the Collateral, and (2) Assignor shall receive
and hold in trust for Assignee any amounts thereafter received by Assignor upon or in respect of
any of the Collateral, advising Assignee as to the source of such funds and, if Assignee so
requests, forthwith pay such amounts to Assignee.

Notwithstanding anything to the contrary contained in this Assignment, the interests
hereinabove described are transferred and assigned to Assignee as collateral security only and,
accordingly, neither Assignee nor any Lender by its acceptance hereof, shall be deemed to have

assumed or become liable for any of the obligations or liabilities of Assignor under the Required
Documents, whether provided by the terms thereof, arising by operation of law or otherwise, and
Assignor ackziowledges that Assignor remains liable hereunder to the same extent as though this
Assignment had ant be made.
IN WITNESS WHEREOF, Assignor has executed and delivered this Assignment as of

the date first above-writter.

ASSIGNOR:

NLAND MORTGAGE CORPORATION

TS
Its: ( _/-' -7 jM&)"f

ACCEPTANCE OF ASSIGNMENZ

American National Bank and Trust Company of Chicago, a national banking association,
as Agent for the Lenders hereby accepts the foregoing Assignment subject to the ‘erms thereof,

ASSIGNEE:

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO

By:

Its: { ;DWW
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STATE OF ILLINOIS )
) SS.
COUNTY OF DUPAGE )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do
hereby certify that Raymond E. Petersen, President of Inland Mortgage Corporation whose name
is subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged and swore that he/she signed, sealed and delivered the said instrument as his/her
free and voluntary act and deed and the act and deed for the foregoing Corporation.

Giveirunder my hand and notarial seal, this 18th day of April, 2000.

Notary Public

OFFICIAL SEAL

GAIL P GRESS

NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/06/01

STATE OF / Laols

) SS.
COUNTY OF M i )

I, the undersigned, a Notary Public in and ior said Coynty, in the State aforesaid, do
hereby certify that Eand1 FER /2. (}/CE RES1den;”  of American
National Bank and Trust Company of Chicago whose rume is subscribed to the foregoing
instrument, appeared before me this day in person, and a‘tziowledged and swore that he/she
signed, sealed and delivered the said instrument as his/her free and vpluntary act and deed and the
act and deed for the foregoing Corporation.

S}— I
Given under my hand and notarial seal, this A/ day of 7‘7’ Lo ’ 202(__)
™" OFFICIAL SEAL ! I~
THOMAS R. WITT /d@@ o
NOTARY PUBLIC, STATE CF ILLINOIS ' Notary Publi 7
MY COMMISSION EXPIRES ¢-10-2001 L

4

Property: 436 W. Belmont 4 P.I.N. 14-21-314-036-0000
Chicago, Illinois

Prepared By:  Gail Gress
Inland Mortgage Corporation
2901 Butterfield Road
Oak Brook, Illinois 60523
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THAT P2X2 OF ORIGIRAL LOT 28 ID PIXE QROVE (8aID PINE GROVE BEING A SUBLIVISION
OF SECTIUP 21, TOWNSHID 40 MORTH, RANGE ¢ BAST OF THE THIRD PRINCI?AL uzzuc:r.m
DESCRIBED '3 POLLONS: —_—
BEGINNING IF THE FORTH LINE OF BELMCNT AVENUR AT XA POINT 380 FEST W54T OF THS
. PCINT OF. INIINSSOTION OF SAYD LINE WITH THX WEST LINE PRODTCED BORTH OF LAKE VIEW
AVENUE, ROMNING. {PINCE WORTN FARALLEL WITH SAID WEST LINB OF LAKE VISW AVENUR
PRCOUCES NORTH 165 FLET MORR SR LESS TO THT NORTH LINR OF LOT 28; THENIE WEST
PARALLIL WITH TR .aTH LIKE OF SAID BELMCNT AVENUS 75 FEET; THENCE SOUTH T0 A
POINT IN TMP HORTH LIN/ (7 SELMONT AVENCE 75 FEIT WEST FROY THR PLACE OF
BIGLINING; THENCE BAST 77 FEFT TC THZ PLACE OP BROINNING, ALL IN COOX COTNTY,
ILLINGIS.

Property commonly known as: 436 W= Relmont, Chicago, Dliinois
P.IN.: 14-21-314-036-0000




