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THIS MORTGAGE ("Security Inst;ument”) is given on March 24, 2000
The mortgagor is CULLEN J DAVis, AN UNMARRIED MAN

I 2 e T/

("Borrower"). This Security Instrument is gi?en tn

, which is organized and existing under

the laws of yga , and whose address Jis
CA 95290 {"Lender")., Borrower owes Lender the principal

sum of ope Hundred Nipe Thousand Two Hundred T3ty & 00/100

Dollars (U.5.109,250.00 ). This debt is evidenced by Porrower’s note dated the same
date as this Security Instrument ("Note"), which provides foi morthly payments, with the full
debt, if not paid earlier, due and payable on April 1., 2530 . This Security
Instrument secures to Lender: (a) the repayment of the debt evizenced by the Note, with
interest, and all renewals extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of this Security
Instrument: and {c} the performance of Borrower’s covenants and agrerments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mertgsae, grant and
convey to Lender the following described property located in ook V4

County, lllinois:

SEE ATTACHED

which has the address of 4800 S I.AKE SHORE DR #1108 N
CHLCAGO llinois o615 {"Property Address"};

PIN TAX I.D. NUMBER:

JLLINOIS-Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.~ Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail
promptly pay “when due the principal of and interest on the debt evidenced by the Note and any
prepayment anz late charges due under the Note.

2.  Fandz-for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shg!i. pay to Lender on the day monthly payments are due under the Note,
until the Note is.paia i full, a sum (“Funds") for: (a) yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents-on the Property, if any; {c) yearly hazard or property insurance
premiums; (d) yearly flood instance premiums, if any; (e} yearly mortgage insurance premiums,
if any; and {f} any sums payable by Borrower to lLender, in accordance with the provisions of
Paragraph 8, in lieu of the paynent of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any t.me, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a fcdere!ly related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq.{"ESPA"}, unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may es(imate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurss of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose derosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is zuch an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow: ltems. Lender may not charge
Borrower for holding and applying the Funds, annually analvzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interési.cn the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting serzice used by Lender in
connection with this loan, unless applicable law provides otherwise. LJnless an agreement is
made or applicable law requires interest to be paid, Lender shall not be requirsd to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in wr.ting, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without char,a; an annual
accounting of the Funds, showing credits and debits to the Funds and the purpcss-for which
each debit to the Funds was made. The Funds are pledged as additional security ‘for-all sums
securad by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or-sale as a credit against the sums secured
by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due
fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices. of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrumen? un.ess Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a_saanner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforccment of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enfo;ce'nent of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lencer subordinating the lien to this Security Instrument. If Lender determines
that any part of the P/orarty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more o the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property !=surance. Borrower shall keep the improvements now existing
or hereafter erected on the Propertv insured against loss by fire, hazards included within the
term "extended coverage" and any otter hazards, including floods or flooding, for which Lender
requires insurance. This insurance shzi be maintained in the amounts and for the periods that
Lender requires. The insurance carricr’ zroviding the insurance shall be chosen by Borrower
subject to Lender’s approval which shal' rot be unreasonably withheld. f Borrower fails to
maintain coverage described above, Lender may, at Lendet’s option, obtain coverage to protect

Lender’s rights in the Property in accordance with Paragraph 7.
' All insurance policies and renewals sha!l 53 acceptable to Lender and shall include a
standard mortgage clause. Lender shall have theight to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to ‘Lsnder all receipts of paig premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made pioraptly by Borrower.

Unless Lender and Borrower otherwise agree in—writing. insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender’'s security is not lessened. It ihe restoration or repair is not
economically feasible or Lender’s security would be lessened, the wisurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or.not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does no: answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restoie the Property or
to pay sums secured by this Security Instrument, whether or not then due. “he'30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of‘pioseeds to
principal shall not extend or postpone the due date of the monthly payments retsirad to in
Paragraphs 1 and 2 or change the amount of the payments, If under Paragraph 21 the Property
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lerider's good faith

TO BE RECORDED
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information} in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold 7ad the fee title shall not merge unless Lender agrees to the merger in writing.

7.._ Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants #.id agreements contained in this Security Instrument, or there is a legal proceeding
that may sigrifizantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whaievei is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's aztens may include paying any sums secured by a lien which has priority
over this Security Inst.uraent, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to maxe revalrs. Although Lender may take action under this Paragraph 7,
Lender does not have to dc sr.

Any amounts disburszd bv_Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security instrument, Unless Borrower and Lender agree to other
terms of payment, these amounts-shall bear interest from the date of disbursement at the Note
rate and shall be payable, with intirest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of
making the loan sacured by this Security Ingirurnent, Borrower shall pay the premiums required
to maintain the mortgage insurance in eftect -f, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to.'y» in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalan? to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost..c: Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insu‘er approved by Lender. If substantially
equivalent mortgage insurance coverage Is not availatie, Berrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to bein offect. Lender will accept, use
and retain these payments as a loss reserve in lieu of morraupe insurance. Loss reserve
payments may no longer be required, at the option of Lender, if moitpuae insurance coverage (in
the amount and for the penod that Lender requires) provided by an ‘irsurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiun's required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiriment for mortgage
insurance ends in accordance with any written agreement between Borrcwes and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon ik inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an ‘nispection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a} the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immadiately
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unlrszs Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shali_not extend or postpone the due date of the monthly payments referred to in
Paragraphs 17ard 2 or change the amount of such payments.,

11. Buorrowver Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or nedification of amortization of the sums secured by this Security Instrument
granted by Lender t¢.any successor in interest of Borrower shall not operate to release the
liability of the originci Farrower or Borrower’s successors in interest. Lender shall not be
required to commence procsadings against any successor in interast or refuse to extend time for
payment or otherwise modify-amortization of the sums secured by this Security Instrument by
reason of any demand made by ihe original Borrower or Borrower’'s successors in interest. Any
forbearance by Lender in exercisinc-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Securicy) Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subjer: to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint and sevaral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s intcrest in the Property under the terms of this
Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any oth&r Gorrower may agree to extend, modify,
forbear or make any accommodations with regard to thee.ms of this Security Instrument or the
Note without that Borrower’'s consent,

‘13. Loan Charges. If the loan secured by this Security ‘nstrument is subject to a law
which sets maximum loan charges, and that law is finally irterprated so that the interest or
other loan charges collected or to be collected in connection with't'e loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amoupni-nzcessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Esrrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o rniake this refund by
reducing the principal owed under the Note or by making a direct paymeat t» Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepay/nen: without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruzasat shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another- method. The notice shall be directed to the Property Address or any other aldress
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person} without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. L

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is defivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. ‘Sorfower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right t» have enforcement of this Security Instrument discontinued at any time prior to
the earlier of: {7y ¥ days (or such other period as applicable law may specify for reinstatement)

before sale of the Froperty pursuant to any power of sale contained in this Security Instrument;

or (b) entry of a judument enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lerder all sums which then would be due under this Security Instrument and
the Note as if no acccieration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all exoensss incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atturnevs’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien o/ this Security Instrument, Lender’'s rights in the Property and
Borrower’s obligation to pay the- sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Pcrrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this’
right to reinstate’shall not apply in the cas2 of acceleration under Paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
{together with this Security Instrument) may b= s0ld one or more times without prior notice to
Borrower. A sale may result in a change in the antity (known as the "Loan Servicer"} that
collects monthly payments due under the Note and tiiis Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to = cale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written ncdce of the change in accordance with
Paragraph 14 above and applicable law. The notice wil:-siate the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ¢’ permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in‘ths Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply tc ‘he presence, use, or
storage on the Property of small quantities of Hazardous Substances thot are generally
recognized to be appropriate to normal residential uses and to maintenancze of-the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, deinand, lawsuit
or other action by any governmental or regulatory agency or private party involving ine Property
and any Hazardous Substance or Environmental Law of which Borrower has actua!-kowiedge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Barrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding.
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after.
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all s2uns secured by this Security Instrument without further demand and may foreclose
this Security-instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in parsiing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable atturross’ fees and costs of title evidence.

22, Reliasa. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Sauurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Borrnwer a fee for releasing this Security Instrument, but only if the fee is
paid to a third party 1or _carvices rendered and the charging of the fee is permitted under

applicable law.
' 23. Waiver of Homaseid. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Securitv Instrument. |f one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agréements of each
such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as i+ the rider(s) were a part of this Security Instrument.
[Check applicable line(s)]

[X] Adjustable Rate Rider Condominium Rider [ ] 1-4 Family Rider
D Graduated Payment Rider |:| Planned Unit Developmen? R.der |:| Biweekly Payment Rider
. D Balloon'Rider D Rate Improvement Rider ’:| Second Home Rider

D Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard cevenants contained in
this Security Instrument and in any rider(s} executed by Borrower and recorusd with it.

TO BE RECOQRDED
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[Space Below,This Li:a .'1.." Aclmowl‘edgmentl

State of lllinois, _ (A0

—— County ss:

L R el e

L \JXAS

a Notary LPUblic in and for said county/ aiu

stzte, do hereby certify that -

personally known to me to be the same person(s} whose name(s) suoscrib% foregoing

instrument, appeared before me this day in person, an acknowledged that

signed and delivered the said instrument as

free and vuiuntary act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this day of tﬁ 820
My Commission expires:

MANDI D BIEGEL

Washington Mutual Bank, FA
650 E. ALGONQUIN ROAD
SCHAUMBURG, IL 60173

73215H{12-87) Page B of 8

Notary Public
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OFFICIAL SEAL

¥  JANEKENNEALLY

;3\ NOTARY PUBLIC, STATE OF ILLINOIS ! g
% MY COMMISSION EXPIRES 4/22/00

R
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STREET ADDRESS: 4800 U MCQ FBEE{IDQHI &LIQQE%'?

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-12-100-003-1478

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 1108-"N" IN THE NEWPORT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: BLOCK 1 IN CHICAGO BEACH ADDITION, BEING A SUBDIVISICN
OF LOT "A" IN BEACH HOTEL CO’'S CONSOLIDATION OF CERTAIN TRACTS IN FRACTIONAL SECTICNS 11
AND 12, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING FROM
SAID BLOCK 1 THAT PART THEREOF WHICH LIES NORTHEASTERLY OF A LINE 40 FEET SOUTHWESTERLY
FROM AND PARALLEL TC THE NORTHEASTERLY LINE OF SAID BLOCK) (SAID PARALLEL LINE BEING THE
ARC OF A CIRCLE HAVING A RADIUS OF 1568.16 FEET CONVEX SOUTHWESTERLY), IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION QF CONDOMINIUM
RECORDED IN THL OFYFICE OF THE RECCRDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 24730609 TUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN COCK COUNTY, ILLTNOIS

PARCEL 2:

NCON-EXCLUSIVE GARAGE RIGFT NUMBER 103, A LIMITED COMMON ELEMENT, CONSITING OF THE RIGHT
TO PARK ONE PASSENGER AUTOMORITE-IN THE GARAGE, WHICH GARAGE IS DELINEATED ON THE SURVEY
ATTACHED TQ THE DECLARATION OF/CONTMOMINIUM AFQRESAID.

CLEGALD
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i T ADJUSTABLE RATE RIDER
Washlngton Mutual {12-MTA Index - Payment and Rate Caps)

03-2341-003630557-1

THIS  ADJUSTARLE RATE RIDER is made this 24th day of
March, 2000 , and is incorporated into and shall be deemed to amend and
supplement the Mortgaa* Deed of Trust or Security Deed {the "Security Instrument"} of the
same date given by the undcisigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to Washington Mutual Bank, FA

{the "Lender") of the same dece and covering the property described in the Security
Instrument and located at:

4800 S LAKE SHORE DL #1108 N, CHICAGO, IL 60615
(Proj erty Address)

THIS RIDER CONTAINS PROVISIONS ALLGWING FOR CHANGES IN MY, INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE FRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY RORROWED, BUT NOT MORE
THAN _ 125% OF THE ORIGINAL AMOUNT (OR ¢~ 136,562.50 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATZD IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURIY

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as-iollews:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid principal until the full amount of pnncu:a' nas been
paid. | will pay interest at a yearly rate of _6.078 9%. The interest rate | wiii pay will
change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and the monthly
payments as follows:

© 32843 (02-99) Page 1 of 6 TO BE RECORDED
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"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A7 " Change Dates
The interest rate | will pay may further change on the _1lst day of
May, 200% , and on that day every month thereafter. Each
date on which my interest rate could change is called a "Change Date".
(B) The lnduy
Beginniiigwith the first Change Date, my interest rate will be based on an
Index. The "Index"_i=-ine Twelve-Month Average, determined as set forth below, of the
annual yields on actively trixdad United States Treasury Securities adjusted to a constant
maturity of one year as puolished by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Silecied Interest Rates {G.13)" {the "Monthly Yields"}. The
Twelve-Month Average is determined by adding together the Monthly Yields for the most
recently available twelve months anc dividing by 12.
The most recent Index figuie available as of the date 15 days before each
Change Date is called the "Current Index".
'If the Index is no longer availabis.the Note Holder will choose a new index

which is based upon comparable information. .7 ke Note Holder will give me notice of this
choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder w'!i"calculate my new interest rate by
adding Two & Five-Tenths percentage
points 2.500 % ("Margin") to the Current Index. Trie l¥ote Holder will then round
the result of this addition to the nearest one thousandth of one ourzentage point {0.001%).
Subject to thé limits stated in Section 4(D} below, this rounded zmount will be my new
interest rate until the next Change Date. In the event a new Index is szizcted, pursuant to
paragraph 4(B), a new Margin will be determined. The new Margin will bz-the difference
between the average of the old Index for the most recent three year pericd which ends on
the last date the Index was available plus the Margin on the last date the cid index was
available and the average of the new Index for the most recent three year period which
ends on that date (or if not available for such three year period, for such time zs it is
available). The difference will be rounded to the next higher 1/8 of 1%.

32843 (02-99) Page 2 of 6 TO BE RECORDED
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(D) Interest Rate Limit
My interest rate will never be greater than _ 11.500 % ("Cap"), except that
following any sale or transfer of the property which secures repayment of this Note after the
first interest vate Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage poirts greater than the interest rate in effect at the time of such sale or transfer.
{E} Pay:aer.t Change Dates
Effective every year commencing _ May 1, 2001 ., and on
the same date each twei‘th month thereafter ("Payment Change Date"), the Note Holder will
determine the amoun?-Gf the monthly payment that would be sufficient to repay the
projected principal balance i #m.expected to owe as of the Payment Change Date in full on
the maturity date at the intersst rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. (The result of this calculation is the new amount of my
monthly payment, subject to Sectior, 4(F} below, and | will make payments in the new
amount until the next Payment Change Date unless my payments are changed earlier under
Section 4(H) of the Note. E
(F} Monthly Payment Limitations
Unless Section 4(H) and 4(l) below-apply, the amount of my new monthly
payment, beginning with a Payment Change Dzte; will be limited to 7 1/2% more or less
than the amount | have been paying.

(G} Changes in My Unpaid Principal Due to Wsgative Amortization or Accelerated
Amortization
Since my payment amount changes less frequently than the interest rate and
since the monthly payment is subject to the payment limitatiore-described in Section 4(F}),
my monthly payment could be less or greater than the amount of the interest portion of the
monthly payment that would be sufficient to repay the unpaid princiz:i i owe at the monthly
payment date in full on the maturity date in substantially equal paymems: For each month
that the monthly payment is less than the interest portion, the Note Holder wiil subtract the
monthly payment from the amount of the interest portion and will add the difference to my
unpaid principal, and interest will accrue on the amount of this difference at the current
interest rate. For each month that the monthly payment is greater than the interest portion,
the Note Holder will apply the excess towards a principal reduction of the Note.
(H) Limit on My Unpaid Principat; EIncreased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to __ 125% of
the principal amount original borrowed. In the event my unpaid principal would otherwise

32843 102-99) Page 3 of 6 TO.-BE RECORDED
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exceed that _125% limitation, | will begin paying a new monthly payment until the next
Payment'Change Date notwithstanding the 7 1/2% annual payment increase limitation. The
new monin'v payment will be an amount which would be sufficient to repay my then unpaid
principal infull on the maturity date at my interest rate in effect the month prior to the
payment due rfav2 in substantially equal payments.
(D  Requrrco Full Monthly Payment
On the /Fr#TH  anniversary of the due date of the first monthly payment, and
on that same day everv.- FIFTH year thereafter, the monthly payment will be adjusted
without regard to the payrient cap limitation in Section 4(F).
(J) Notice of Changar
The Note Holder wil' deiiver or mail to me a notice of any changes in the amount
of my monthly payment before-tha effective date of any change. The notice wili include
information required by law to be-g'ven me and also the title and telephone number of a
person who will answer any questions‘1<nay have regarding the notice.
(K} Failure to Make Adjustments
If for any reason Note Holder falls to make an adjustment to the interest rate or
payment amount as described in this Note, (ecardless of any notice requirement, | agree
that Note Holder may, upon discovery of such failura, then make the adjustment as if they
had been made on time. | also agree not to hold iNete Holder responsible for any damages
to me which may result from Note Holder’s failure to irzke the adjustment and to let the

Note Holder, at its option, apply any excess monies wkich, | may have paid to partial
prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IM RORROWER
Covenant 17 of the Security Instrument is amended to read as iollcavs:

Transfer of the Property or a Beneficial Interest in Borrowe:. ' all or any
part of the Property or any interest in it is sold or transferred (or f a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural jerson)
without Lender's prior written consent, Lender may, at its option, rsauire
immediate payment in full of all sums secured by this Security Instruinant.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not

4 of
32843 (02-89) Page 4 of

TO BE RECORDED

e o s il - St nem

e by




UNOFFICIAL COPoXaawe?

-

03-2341-003630557-1

exercise this option if: (a) the request to assume is made after one year following
recordation of the Deed of Trust, (b) Borrower causes to be submitted to Lender
inforriration required by Lender to evaluate the intended transferee as if a new loan
were 0einqg made to the transferee; (c) Lender reasonably determines that Lender’s
security’ 'wil_not be impaired by the loan assumption and that the risk of a breach
of any coverant or agreement in this Security Agreement or other obligations
related to the More or other loan document is acceptable to Lender, {d} Assuming
party executes fssumption Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may include an increase to Cap as set forth below
and (e) payment of Assumntion Fee if requested by Lender. .

To the extent perrnitted by applicable law, Lender may charge a reasonable
fee as a condition to Lende‘s consent to the loan assumption, and Lender may
increase the maximum interest ra.e limit to the higher of the Cap or 5 percentage

. points greater than the interest ra‘e in effect at the time of the transfer. Lender
may also require the transferee tJ sign an assumption agreement that is
acceptable to Lender and that obligaics-ihe transferee to keep all the promises
and agreements made in the Note and iti"(fus. Security Instrument. Borrower will
continue to be obligated under the Note “and, this Security Instrument unless
Lender has entered into a written assumptiop” egreement with transferee and
formally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not lese-than 30 days from the
date the notice is delivered or mailed within which Borrowszi must pay all sums
secured by this Security Instrument. If Borrower fails to pay ‘iiese sums prior to
the expiration of this period, Lender may invoke any remedies jparmitted by this
Security Instrument without further notice or demand on Borrower.

Page 5 of 6 TO BE RECORDED
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containea . in this Adjustable Rate Rider. Borrower agrees to execute any document
necessary o reform this Agreement to accurately reflect the terms of the Agreement
between Beirower and Beneficiary or if the original Note, Trust Deed or other document is

32843 (02:99) Page 6 of 6 TO BE RECORDED
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CONDOMINIUM RIDER

03-2341-003630557-1

THIS CONDOMiINICM RIDER is made this __24th  day of __ March, 2000 .
and is incorporated into'a'id shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed {the-"Security Instrument”) of the same date given by the
undersigned (the "Rarrower") to secure Borrower's Note to

' Washiugton Mutual Bank, FA

{the "Lender”) of the same date ard.covering the Property described in the Security Instrument

and located at:

4800 S LAKE SHORE DT, 1108 N, CHICAGO, IL e€0615
{Propert;; Address)

The Property includes a unit in, together with an xindivided interest in the common elements of,
a condominium project known as:

N/A ). ({the "Condominium Project”).

(Name of Condominium Project)

if the owners association or other entity which acts for the Coridominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Associziiion and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follovss:

A. Condominium Obligations. Borrower shall perform all of Borrower’s viligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) bv-Izws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactorv to Lender and which provides insurance coverage in the amounts, for the periods,
and agai.st the hazards Lender requires, including fire and hazards included within the term
"extended criverage”, then:

{i}/" Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-rve'fth of the yearly premium installments for hazard insurance on the Property;
and

(il Boirowrsr's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Prope'ty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Borrower shall give (Lendzr prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property,—wiigther to the unit or to common elements, any proceeds
payable to Borrower are hereby assigried and shall be paid to Lender for application to the sums
secured by the Security Instrument, witk 20y excess paid to Borrower,

C. Public Liability Insurance. Borrwer shall take such actions as may be reasonable to
insure that the Owners Association maintains » public liability insurance policy acceptable in
form, amount, and extent of coverage to Lendzr.

D. Condemnation. The proceeds of ary  award or claim for damages, direct or
consequential, payable to Borrower in connection with_any condemnation or other taking of all
or any part of the Property, whether of the unit"or =f the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured oy th= Security Instrument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepi after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Proyerty. or consent to:

{ii the abandonment or termination of the Condomicium Project, except for
abandonment or termination required by law in the case of substantial Jdestruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain:

{iiy any amendment to any provision of the Constituent Documents, i€ the provision

is for the express benefit of Lender;

(i} termination of professional management and assumption of self-munageament of
the Owners Association; or

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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{iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. P:medies. If Borrower does not pay condominium dues and assessments when due,
then Lender-raay pay them. Any amounts disbursed by Lender under this paragraph F shall
become additioral debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to_uther terms of payment, these amounts shall bear interest from the date of
disbursement at.«nhe Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY S|GNING BELOW, Borrowzr acrepts and agrees to the terms and provisions contained in this
Congdlominium Ridrr.

L —

CORLEN J\RA\ 18
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3140 9/90
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