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MORTGAGE 4494936

THIS MORTGAGE ("Security Instrument”) is given on May 3, 2000 ‘ . The mortgagor is
RICK R DRNEK and
JUDITH B DRNEK Husband and Wife

("Borrower™). This Security Instrument is given to ST. P.UL FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S.B.

T BleollpZ (H

1
which is organized and existing under the laws of ~ the United Stalas of America , and whose

address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

("Lexger"). Borrower owes Lender the principal sum of
THREE HUNDRED NINETY THOUSAND & 00/100

Dollare (US. § 390,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrun.ent £"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2015 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
modifications of the Note; (b) the payment of all other suins, with interest, advanced under paragraph7.to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secarity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited’ property located in

Cock County, Illinois:
SEE ATTACHED LEGAL RIDER

Parcel 1D #: 07-23-212-005 / /

which has the address of 809 Winfal Drive Schaumburg [Street, City],
Minois 60173 [Zip Code] ("Property Address");

ILLINOES e Family - FNMA/FHLMC UNIFORM
NSTRUMENT Form 3014 9/90

o i
Inirials: ! p

) Amended 5/91
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage ta protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not.<nswver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insivance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovrer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym=nts referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendel, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall rass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenancc and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prcperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (ne Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees m/writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pripeify. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good-faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrutacot’or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acilorn er proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's iuteiest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrewer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements t» Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inchiding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security [zstriment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property;-ths leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ruid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex Jender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, (uving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower.shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cease

A ~OR(L) (se0%) Page 3 of 6




00338128

~

UNOFFICIAL COPY

04 9 Jop 3ing Goe) (TS o,

"9|qeleAds 9
Te[2op 9J% SJ0N] U3 pUR JUSNLSU] )unoeg sTy Jo suolsiaold o) pus sty o], “totsiacid Funoruoo ayy moyim Jo9)Je UoAld
5 TR0 OIYM ON 2} 40 JUSUIISU] ALnsog sy jo suoisioid Jatjo 15a)J8 10U [[BYS 01U Yons ‘mu] s[qeorjdde ypm spIjjuos
JI0N Q) 10 JuemnsU] AJUN0oG SIY) Jo esme|d Jo uotsiaoid Aue Jey) JueAs S U paoo] st Apadord ey yoym ul uonoipsunl
o) Jo mE| o) pue me| [wepa) Aq pouroaof aq ([BYS jUSWINGSU] AUndeg SYL,  ANIGRIIAIG iMET SUNLI3A0Y) ‘g
“qderSered snp w papraoid se ueAIS UsyMm JOpUYT 10 JomOLIOg 0) USAIS U98( SABY 0] pallleap o [[BIS JUSLINISU]
funseg sgy w10y peplaoad sonjou AUy "Iomoliog 0} 200U Aq s9)BUSISOp Jepue] SsRIppe Joyio AUe 1O UIAISY peje)s ssalppe
§ Japue] 0 [rew ssv[o jsay £q UAIS 9q [[BYs Jepua] 0} 20ljoU AUy “JOpU 0} 9onjou Aq sajBUSISOp JomolIog SSAUPPE Joylo Auw
10 ssa1ppy Apadold sy 03 PRIOANIp 2q [[BYS 2910 Y] ‘poYiew Joyjous Jo asn sasinbal me] d|quordde ssequn [rewt sse[o 181y Aq
 Jurewr £q 1o 31 Sunkealjep £q ueald oq Jreys JuewnIsU] AJLNORG STY) U Jof popracid Jomoliog 03 aono0u AUy "SMON ‘¢
*QJON S Iapun
afumyo uswiederd fue noyum juswiederd penued v se pagwas) oq [[Im uononpal o ‘pedrounid seonpar puryar v J] “lemoliog
0} juswfed joomp s Junjem Aq Jo ojoN <y) Jopun pamo Jediounid oy Fwonpar Aq pumger smy) eew o) ssooyds ABW Japua]
“JomoLIOg 01 PIPUNJAI Aq [[I4 sJun] pepfuuad popeesxe Yolym Jemosiog Woll pajpe[[es Apearfe swns Aue (q) puwe ‘yun| paprurad
oy 03 ofreyo oy 20npa; 01 A18ss200U JuUNOUIB 9Y) £ peonpal oq [eys o3reyo weo yons Aue (8) :uey) ‘sywn| papmed ayy paeoxe
o] SY1 Yim ubposuuoo U7 PR,29[[09 8¢ 0] JO Pejda[[oo sadIeyd o] JAI0 JO 1SN Iy} Jey) os pereadiequr A[[uuly ST mu| Jey3 pue
‘safreyo UBO| WINUITXPUI §105 [LIa My ¥ 0) J0alqns S1 juswmnsu] Aunoag sy Aq peinoes uwol oyy Jj|  “sadaeq)) wee ¢[
“URSTIOD § ISMOIIOE J8Y) 4NO7LTA SJ0N O} JO JualruIsu] AUNosg ST JO SULIS) o1 0) PIESas im SUCLEPOWILOIE AU SFUl
10 Iwaqio] ‘Ajipow ‘puejxe 0 saiSe mut Jomolog Ieljo Aug pue Jopue] Jey) seaide (o) puw Huswnisul AUNoeg ST Aq peinoss
suns oy Ked o) pareSiqo Ajeucsied 10U 31 (4) Ymoumnsu] ALUN0RS SIYY Jo W) oy sopun Auasdold oyy wn jsereyul s Jemollog
wY Aoauod pue juead ‘efeduow o) Ao juewnnsu] Ajmosg sty SuruBis-o0o s1 (B) 910N SY) SINOLXS JOU S20pP NG JUSLUNLLSU]
fAunoeg sy suSis-00 oym Jamomog Auy eisies pue jwof oq [[eys s)uswesse pur sjuwuas0d sJemoriog /] yderdered
Jo suolstacid oY) 03 oelgns ‘Jemoliog puB Jepr'e | Jo SUSISSB pUR SI0SSI0ONS SY) JYSUSG PUB pulq [[BYS JUSWINLSUT AILINOAG
Sy} Jo sjueweasSe pue  SHUBLAA0O  SUI "SIdUGS-0)) . ANIqErT [R19A2G U jurof {punog SUSISSY pue s10ss00ng 71
“Apawal Jo JyFu
Aue Jo ostoroxe oy opnjoead Jo Jo JoAfEm B 2q 10U Jjeys Apawesto WU Aue Fuisiosexe Ul Jepue] Aq eoweseaqlo) AUy ‘jsarejul Ul
$I0§5300NS §,Jomollog Jo TsmoLiog reuiduo a3 Aq spew prumen AUk jo Uoseal £q juewnnsu] AUnddg sIgy £4q paunoes swuns alf)
JO UOHEZIMOWTE AfIpow IsiIsylo 10 JuswAed JoJ W) PUSIXe 0} 85.11A1 10 1SAISYUL UL J0ssa00ons Aue jsurede surpeesosd sousumiios
01 paninbal 9q 10U [[¥Ys JopUT "1SEIRIUT UT SIOSSIOONS § Jemorlog o Izmoniog [emSuo oy Jo KJIquI| oY) ssesjes o) <3esedo jou
J[eYs Iomosiog Jo 1sa1o)Ul Ul Jossaoons Aue 0) Jopua] Aq pejurad jusitniysly AJunoeg sy Aq paunoss SUMS 9U) JO UOEZIMOWE JO
UONBOYIpOW J0 juowied Joj SUM] SY) JO UOISUSIXY  JIATEAL B JON JOpT.27 Ag 20URIEdqL0 ] {paseajoy] 0N Jamorloq '[]
-sjuswAed yons Jo junoure oy o3ueyd Jo 7 pue | sydesSered 1 o) patiejer syuowded A[qyuout sy jo ayep anp )
auodysod 10 pusixe jou freys [edouwid 0y spescoxd jo uoneotjdds Aue ‘@um W ~2ufe SstmIAI0 JomoLIog pue Japue] ssAUN
-anp Uy 10U 10 Joyjeym ‘Justwniisu] Ajunosg siy) Aq
peanses swns o) o3 10 Luedoig oYy Jo aredss so wonerelsar 0 Loy ‘wondo sp 18 ‘spaeccid oty A1dde pue jo9q[00 01 pazUIOYIIE I
Ispuo] ‘ueAlf st aégou 3} oFep Ay Joye SAEp Of WIyNm Jopuw] o) puodsal o] s[Ig) Jamelldg ‘c3Felrep Joj WIE]D ¥ 905 J0 preme
U 2Y¥W 0] SI3J0 JOUURPUOS <] %] Iamoriog o} Jepue] Aq omou Joye ‘JI Jo “Jemollog./.q pauopuuqe st Apadoid A Ji
“anp UL} aJe SUINS OL) JOU 10 JOUISYM JUSILILSU] /3LIN0AS SN} Aq paInoas swins
a1} 03 per{dde aq [reys speecoad sy ‘sepracid asimiogio el equoldde ssefun 1o SunLim U 22138 ASVAL0 JApULT] pur JamoLiog
ssoun ‘Sume) oY) SJ0joq AJOIBIPOUNIT PAINOIS SWINS Y} JO JUNOUIE oI} Wey) sso] sI Fumye) o) 210,35 Aepmrpeunun Apadol
3y Jo anjeA yeIew Irey a3 yorym ul KAuadosd oy jo Sunye; [enued v jo jusae o) U "1omoliog o3 pled aq |j71s 2oue[eq Auy “Junye)
o) a10Jaq Ajewrpeumun fyredosg oty Jo enjea joyremr amey o (Q) £q paplaip ‘Sunfs) oy r0jaq A[ORIpelill PaIndes SUINS )
10 Junoure [ejo} oy (8) :uonowyy Sumoljoy oyy Aq peydpnu sposoold o) jo junowre 9y Aq peonpal 2q [[eys juLwinaIsu] Aunoeg
s £q pesnoes sums o) ‘SunUm W ¢a1fe ISIMISYI0 JOPUIT puv Jomoriog sso[un ‘Suryw) o) slojeq A[ejeIpeN JUSIUALSU]
Ajunoeg s1gy £q poInoos SWNS Sy Jo JunoUTe oYy ey Jepeal 1o o) [enbe st Surpy oy alojeq A[eyerpeunut Kwadold o) Jo onea
1eyJRW Jrey U Yorgm t Apadorg o) jo Surye; (enred v Jo jmeas e U] “Jemosiog o) pred ssooxo AuB yua ‘enp et} jout 10 Jayieym
“uemnusu] Kjunoeg STy Aq pernoes suns oy o) parjdde oq [eys spesocoad sy ‘Apedord oy jo Sumye [B10) ¥ JO JUDAD B U]
“opue 01 pred oq [reys
pue paudisse qoIoy 2l ‘UONBUIAPUOD JO NSI[ U souUBASAUOD Jof Jo ‘Apadold ogy jo ued Aue jo Jun{wm soyio Jo UOHRUWISPUOD
Aue yna uornpeumoo W ‘Jenusnbosucs Jo joenp ‘safeursp Joj unE[o o preme Aue jo spesdold off  UOHEMISPUO)) O]
-uolyoadsm 2y 10) esnes aqeuoswel Surfjrzads nonoadsu uw o) Jowid Jo Jo awy S B 920U JeMOLIOY]
aa18 [reys sepue Apedold ey Jo suonjoadsui pue uodn seujue sjqruosEal e A jueSe s Jo Iepuy  uoydddsu] ‘g
‘pef o[qeodde 1o Jopue puw Jemoliog Usempaq JUSILAIZE UONLLM AR [IIM SOURPIOISE UL SPUS SdUvILS]
2S83pow Ioj juewmennbal oY) [UN ‘0AIOSA1 550 ¥ oplacid o} 1o ‘joo)je I eouwinsul oFeFow unnuTH o) perinbar summuesd
oy Ked [[¥ys Iomollog *PIUTEIqO S1 PUW 2[qE[1BAR S9W002q Urede tepu £q peaoidde einsm ue Aq papracid (sesinbas sapue] 1ey)
pourad Yy 20§ pue Junowe 21 UI) afeIeAcd eouwinsul oFudyow I ‘opua] Jo uondo oy e ‘permber eq teSuo] cu Aew suswLed

) - .
PSR | O




UNOFFICIAL COPY

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou!{ Lo due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverints or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchaiged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if o acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer,.. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payrients due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with peragrash 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whilil payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,-ic! allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senterices vhall not apply to the presence, use, or storage on the .
Property of small quantities of Hazardous Substances that are generally récugnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hrzerdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govertupental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesszi,-Porrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic si~hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic prirsleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacliv. materials, As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property1silocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c} . .
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lenge
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including A&
limited to, reasonable attorneys’ fees and costs of title evidence,
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LaT, 5 IN BLCUK~4 IN ESSEX CLUB SUBDIVISION ' '__)l BEING A SUBDIVISION OF PART OF

THE NORTHEAST 1/« OF SECTION 23, TOWNSHIP 41;&" TH RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDI&AM\IN COOK COUNTY, ILLINOIS W‘i‘ﬁ
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