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NMORTGAGE

“:THIS MORTGAGE IS DATED MARCH 24, 2000, between LEE A. WRIGHT, A/K/A LEROY A. WRIGHT and JILL

'WRIGHT, A/K/A JILL E. WRIGHT, HIS WIFE, whose adr.ess is 1505 CHARTWELL ROAD, SCHAUMBURG, IL
- '60195 (referred to below as "Grantor"); and Harris Truvst and Savings Bank, whose address is 111 W.
i ‘Monroe, P.O. Box 755, Chicago, IL 60690 (referred to below a7 'Lender"). :

gc ,GRANT OF MORTGAGE. For valuable consideration, Grantor morlgay=s, warrants, and conveys to Lender all
lj:-'-,of Grantor’s right, title, and interest in and to the following described resi property, together with all existing or
= subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
E@appunenances; alt water, water rights, watercourses and ditch rights (inciucting 'stock in utilities with ditch or
% irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, State of lllinois (the "Real

Property"):
LOT 14 IN BLOCK 4, IN CHURCHILL UNIT 1, BEING A SUBDIVISION IN SECT 3N 9, TOWNSHIP #1
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWTY, ILLINOIS.

The Real Property or its address is commonly known as 1505 CHARTWELL ROAD, SCHALMBURG, IL 60195.
The Real Property tax identification number is 07-09-305-014.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation LEE A. WRIGHT and JILL WRIGHT. '

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
24, 2000, between Lender and Borrower with a credit limit of $125,00(_).Q0.;tqge*th$r with all renewals of,
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Loan No 49055 (Continued)

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim fri deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commenceiient or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESE!NTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's request and «1af 2t the request of Lender; éb) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypathecate the Property; c) the provisions of this Mortgage do not conflict with, or
result in a default under any agrezment or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decré= ot order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a ¢Sadnuing basis information about Borrower's financial condition; and (e) Lender
téas ma )e no representation to Granior about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Excep’ as otherwise provided in this Mortgage, Borrower shall pay to Lender

~ all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPZRTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the furuwing provisions:

Possession and Use. Until in default, Grantor ria remain in possession and control of and operate and
manage the Property and collect the Rents from the Preperty.

Duty to Maintain. Grantor shall maintain the Property iri tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ils va'ue.

Hazardous Substances. The terms "hazardous waste," "razardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have_the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"), the Superfund Ame.ndments ard Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 W.8.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.S.C. Section 6901, et seq., of Jther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The tetme “bazardous waste" and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum. Sy products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the-oeriod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, reatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under auout or from thc_a Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as nreviously disclosed 1o
and acknowledged by Lender in writing, () any use, generation, manufacture, storaoz, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about-or from the Properti.by
any prior owners or occupants of the Propergr or (13 any actual or threatened litigation ‘o claims of any kind
by any person relating to such matters; and {c) Except as previously disclosed 1o arc acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in ‘compliance with all
applicable federal, state, and local laws, regulations and ordinances, includin without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriaie to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
Pqnaltles_, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satigfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise. -, &
v o E " [
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Loan No 49055 (Continued)

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any tme become located in an area designated by the Director of
the Federal Emer e%ca/ Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the ful unpaid principal balance of the ioan and an?( prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood nsurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promc?tly notiB( Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen 15) days of the casualty, Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, uron satisfactory proot of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost ¢ repair or restoration if Grantor Is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of th¢: Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued imerest, and the remainder, if any, shall be agphed to the principal balance of the
Inqgt?[te%nesst;. If Lendcr +iolds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property rsvered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any toreclosure sale of such Fropeny.

EXPENDITURES BY LENDER. If Grantor fails to complY_ with any provision of this Mortgage, or if any action or
Broceedmg is commenced that would maienally affect ender’s ‘interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rar2 provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grar.oi. _All such expenses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the ¢crevitt line and be apportioned among and be payable with any
installment payments 10 become due during gither (i) _the term of any applicable insurance policy oF (i) the
remaining term of the Credit Agreement, or (c) be trez.ed as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also viill sacure payment of these amounts. The rights provided
for in this g)aragraph shall be in addition to an{ other riglits or any remedies to which Lender may be entitled on
account of the default. Any such action by ender shaii ~ot. be construed as curing the default so as to bar

Lender from any remedy that it otherwise would have had.

KAJARRANTY; DEFENSE OF TITLE. The foliowing provisions relainig to ownership of the Property are a part of this

ortgage.

Title. Grantor warrants that: (a) Grantor holds good and markeabiz title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thoze s« forth in the Real Properly description
or in any title insurance policy, title report, or final title opinion issued ‘n favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the ull right, power, znc authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the evert anv action or proceedmfg is
commenced that questions Grantor’s titie or the interest of Lender under this Mo:tgage, Grantor shall de end
the action at Grantor's expense. Grantor may be the nominal party in such proceadiny. but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by-ceansel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments 2s-Lender may reguest

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Properity complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
ETE RS ‘r’ "s' TS T
BRPEENE

00341354




!UNOFFICIAL COPY "

HOIIBUUOD w1 awn Aue Je uojieluasaidaisiui [euslew e $eNBW JO pneyj siwwod Joess) (e) :abeBuow siy sapun
(Jinejaqg Jo 1sAg,) UNeJBp JO JUsAS ue SINNISUOY |leys ‘JapuaT jo uondo eyl Je ‘Buimolioy aul Jo yoes ‘I INVY43q

‘afebuop sy 0} 10 SSaUp1gapu| 8y} 0} Buneas asiwoidwod 10 Juawsas “1apIo ‘89.40ap ‘Juawbpn(

Aue AQ punoq 8q |jeys JoleiD) pue '18pua’ AQ psaigoal Ajeuibuo usaq PBY JOABU JUNOWR eyl J Se JuslXa

awes eLg 01 Pa1aA0JaJ 10 predal WNOWe aYy) a1n9as 0} aNUNUOI llim Auadoid ayy pue sssupalgapul ay1 Buouapias
)

10 ssodind auy Joj predun pasapisuod aq (jeys SSaUpPalGapuU| Ayl '(1amoliog uoieliwi Inoyum Buipnjour luewre?
Aue ylim JapusT AG apew wieps Aue 10 8s1101dwWOD 10 JuaWeINes AUk JO UOSER) AQ (0) 40 ‘Auadoud s Japus Jo Aue
10 13pUuB JSAO UONDIPSLUNI Guirey Apoq OAlJellS|ulupe 0 LUNoJ Aue ko 43PI0 Jo 88108p ‘Juawbpnl Aue Jo uoseas Aqg
(Q) ‘s10199p JO JaIIdI BY} 10} ME| 1O ME| Aodnnjueq siels Jo [esaps; Aue Japun uosio Jejiwis Aue 0] Jo Aojdnayueq
ur aaIsnJ} S,JE)MOJJOP 0] (B) JuawiAed 1By} JO JUNOWE BY) WA 0) Pad.0} s1 18puan Joyessdy) pue ssat;{)alqapw 8yl
Qg Jo; JoJeIenb Aqg 1o ‘asImIBy0 1o AlBJUN|OA Jayloum ‘1amoliog q apeuw s| JuswAied JGAGMOH

i 3wn o] swi woyj uspus AQ paunuislep Se 88) LONBUILIS) 8|qeuoseas Aue ‘me| a|qedydde Aq panuie
g ‘Aed [lim Jojuessy “Auadolg feuosiag Oy} PUB Sluay ayl Ul 1sasslut A1INJBS S, Japus BUIUSPIAS ajy LD JUBLIAIE]S
UIouBUl. AUe Jo UoIBuNUIB) JO SIUBWSIBIS 3|ge)nS pue abebUow Siy) jo uonoejsies ajqelns & Jolums) 0} JBAIBp
PUE 31nJox9 |reys Japua ‘abebuop sy sapun Jowess uodn pasodun suoiebliqo ayl e swiopa asimaylo
PUE JUNOJDE BUI| P8O BUY) SABUILLIS] ‘BND UBUM ssaupaigapuj syl e sAed sdmollog j "SONYIWHO4H3d TIN4

| ‘yde.Geled Suipasaid syl ul 0] paliae) sianew ayl ysidwoooe
0} ‘uoluido 8|0s s,2pU97 W ‘S|qeNISap 10 AJessaaau 8q Aew se sBuiyl Jayio e Buiop pue ‘Buip1odas ‘Buily
‘Bupaniep ‘Bunnoaxs “Runjew Jo asodind aUt 10} 10B)-UI-ASUI0NE S JOJUBIE) SB JapuaT Slulodde A|qesonalii
Agasay Jowels ‘sascdind yons Jo4 -asuadxa SJ0lUBIY 1@ pue JOJRID JO SWEBU 8y} Ul puB~J0} 0S op
Aew JapusT ‘ydesBered Huipadald 9l ul 0] paussjal sBumyl suy1 jo Aue op o) s} oWweln § peg-ui-Asuiony

t .

, ydeibesed
Si} Ul 0] P3II8Ja) SIBNBW 24} “um LONIBUUOD Ul palndul Sasuadxe pue §1S00 |[e IO} JOpuaT 8siNquial
Ileys Jojuels ‘Bunum uj uepus= £ Aresuod ay) o pasibe o me| Aq pauqiyosd ssaun "JoluBJDy AQ paJinbae
dsyessay 10 paumo mou: Isylaur. ~Aladoid ay) uo susy Joud PUE 1s)) Se ebebLoW Siyl AQ palesso s)salajul
Ajungss pue suay ay) (@) pue '8)481uN70Q palejay 8yl pue ‘oBeBUOW sIyl ‘Wawsaiby Npai ay) Japun
48moLog pue Jowels o suonebiqo a1y (8) aasesasd 1o '9NURLO0D- ‘10a31ad '819|dWod 'BIENI38YS 0] JBpio ul -
9|qe.Isap 10 AJessadau 9q ‘JapuaT JO UOJUILU 9I0S By} Ul ‘Aew S SJUaWNJ0p JoY10 f)puna' ‘saleolyad 'aourINSse
JAyun} JO Sluswnnsyl ‘Sluswislels UoIer unuod ‘SIUsWoIBIS Buoueuy ‘sjuswaalbe Aundss ‘spasp AlinJas.
1N} Jo spaap 'sabebliow yans (e pue Auk ‘aleudoidde wasp Aew Japuaq se sadeyd pue S9211J0 Uons uj pue
Sawn yoans 1e ‘aq Aew gsed 3y} SB 'Pap.I03eics i ‘po|l}al 'papIodal 'paly aq 0} asned Japua Aq psisanbal
usym pue ‘saufisap s,JapusT 0} J0 Jepuad] 0} PUITAIIBP 10 P3INJAXD ‘BpBW aq 0] asne) (1M 10 ‘JaAlBp pue
2INJ9X9 ‘ayBwl [jim Jo1u91|9 "48pua JO 1sanba. uoGn ‘awil 0} SN} WOy puB ‘Bun Aue 1y ‘sadueInssy Jaypng

, ‘abeBUOW sIy} jo Wed e ae 19e)-u-Aaulone
pue sajueinsse Jayun; ol Buneips sucisinoid Buimoyu;- 7y, LIVA-NIFAINHOLLY ‘SIONYHNSSY HIHINNS

: ‘afiebUoW siy) jo-oB=d 11y ay1 uo pajels se are ‘(9p02 [e1018WWO0Y
wuojlun ayl Aq paJinbas se yoes) peurelqo aq Aew obe Loy sig: AQ pajuelb 1sau8)ul A1noas o) BuIuBIU0D
uofewlojul yaym woyy ‘(Aued painsas) Jepuaq pue {101gep) 162urin) Jo sossaippe Buiew sy]  -sossasppy

! SpU8T WOJ) puBlIap Ualum Jo 1d10a) Jaye
SAep (g) saiy U!UA!M 19pua7 0] 8|qe|leAe Ul 9YewWw pue Japus pue J0lUeig) 0] JuBIusAu0D Ajqeuoseal ade|d g e
PUE Jauuew e ul Auado.d [euosiad sy} ajquiasse jleys Joluels) ‘|negap uoar; ‘1SaJalul AINoas siy) Buinunuod
Jo Bunsapad ur paunoul sasuadxa (e Jo} 48puaT asinquiial |[eys Jojuets - ruawelels Buidueuy e se abebuop
81yl Jo suonanpoday 1o saidoo ‘suediaunod pajndsxa 3|l ‘JOJUBIG WOY UCTEZ:0INN. JaULN, INOYIM pUR auwn
Aug 1e ‘Aew Japueq ‘spiodas Auadoid [BS1 8yl u| abebLOW Siyr Buipiooal o vanippe uj ‘Auadoid [euosiad
PUE Slusy ayl ul jsaJsil Aungss s epust anunuod pue 10auad o) i3puaq Aq najsenbal s) uonoe Jayo
ianaleym ayel pue Sluawiaiels Buldueuy 8Indexa |[eys lojuel) ‘1apua Aq 1senbas uodn  Jsalau). Apinoag

: ' LY 01 U WOJ PAPUSWE SB 8p0Y F212I3WWOD) WO Ayl
Japun Aued painoss e Jo sybu ayl Jo e oABY |EUs Japuan pue ‘Auadosd [euosiad Jayd 1w “oInXi sS3)MIsSuU0d
Auadouid ayy jo Aue W3 8yl 03 Juswieaibe ANINas B 9INisu0d |leysS JuaLINASU| SIyl “Wraieaiby Ajinoag

! ‘26eBLOW siyl Jo Led e &in Jiswsalbe Alunoos
e se abebuow sy 01 Bunejas suoisiaoid Buimoyioy sy "SINIWALVLS DNIONVYNIA ‘INIJWIZHOVY ALIHNDTS

' “Japua 0}
A1010Bs11eS Aunoes Jauzof 10 puog Al2ins 8lei0diod Jus1oyns e Jo ysed JapuaT yum susodap pue uonoas sus
Pue Soxel 8y} ul 8A0QE paplaosd Se xe) By sIssjuod (q) Jo ‘uanburiep sawodaq 1 210j9q xe3 ay) sAed ®
Bylie JolUeIY) SS3|UN MOjaq papIAcid SB JnejeQ JO JUBAT Uk Jo) SaIpaLal a(qejieA. SIl JO |[e 0 AuB asIDiexd
few Japua pue '{MO[GQ PAULAD SE) JNBJAQ JO 1UIAT UE SB 10ay0 awes ay) 9ABY |leUS JUBAD SIU} ‘abebuopy
Slu} Jo Slep 8w 0) Juanbesqns pajoeud i saldde uondas SIY] YdIM 0} Xe] Aue J| ‘soxe) juanbasqgnsg

"Jamoulog Ag apew 1sasaju|
pue [ediouud jo sjuswAed uo Jo ssaupsigapu| sy} Jo uoiuod Aue Jo |le uo xel oyioads e (p) pue Judwgaiby
upain) 8ul JO Joploy au Lo JapueT ay) Isurebe ajqeabieyn abebuoly jo adAl Siy) uo xel e (2) ‘abebuop
10.80A) SILp AQ peandas SSaupalqapu| syl uo SjuswAed WwoJj Jonpap o1 padinbaJ Jo pazuoyine si Jamouog go!um
49M0110g U0 Xe] Jy10ads B (q) ‘abeBuop siy Aq painoas SS3UDBIQapU| 8y} Jo Led AU JO je uodn 1o sbebLO
jo adAy siy uodn xe) oyoads e (e) :saidde UORJ8s S} Yatym 01 Saxe} aINJIsuod [jeys BUImo|j0) ay L ‘saxe]

-abeBLop sy Bunaisibal Jo Bupiooal J0J sabreys Jaylo pue ‘sdwels Aeluswniop ‘ssoy 'saxe;
e -UOHENWY| INOyUm Buipnjoul ‘'abebUoW siyl Bumnunuod 1o Bunospad ‘Bulpida) Ul panaul sosuadxe e yim
Jay1ebo} ‘mojaq paquasap'se 'sexe] I[e 10} Japua asinquial |feys ouely “Auadoid fea}g 9yl uo uay| s, Jspuan
8nupuod pue 10apuad 01 spus AQ paisanbol s uonoe 184i0 Jangleym oxel pue sbebLOW Siyl 0) uoippe

ot

P BN

., (eonmoy) 5506t ON UBO]
9 ohed bg{;{p‘ééqi _, -3ovoLuon 0002-b2-€0
g et

'

CF




© _ UNOFFaAL COPY

Loan No 49055 (Continued)

with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire 13::{[ebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect t0 all or argr part of the Personal Property, Lender shall have all the rights and
remedies of a sncured party under the Uniform Commercial Code.

Collect Rents. Leader shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collec’ ihe Rents, including amounts past due and unpaid, and appéy the net proceeds, over and
above Lender's costs, zqainst the indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Projer.v to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Granto ir-evocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theieor in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are macg, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Mortgagee in Possession. Lender shall have the right to he placed as mort%agee in possession or to have a
receiver appointed 1o take poSsession ail or any pant of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, a%amst the Indebtedness. ~The
mortgagee in possession or receiver ma serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist w etter or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employtnent by Lender shall not disqualify a person from serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judiciai-decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lznder may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatior - all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Graror or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separatz cales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ana-place of any public sale of the
Personal Property or of the time after which an?( private sale or other intended, disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (17} Zavs before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by anh/ party of a breach of a provision of tn's ilortgage shall not
constitute a waiver of or prejudice the part s rights otherwise to demand strict com liance with that provision
or aergf other provision. Election by Lender to pursue any remed?/ shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a

default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action 1S involved, all reasonable expenses incurred
by Lender that in Lender’'s opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there 1s a lawsuit, including aftorneys’ fees for
bankruptcy proceedings émcludmg efforts to modify or vacate any automatic stay or injunction), apPeaIs and
any anticipated post-ju gment collection services, the cost 0 searching records, obtaining title repors
(mclu_dlgg foreclosure repons&, surveyors’ re_Ports. and appraisal fees, and title insurance, 1o the extent

ermitted by applicable law. Borrower also will pay any court costs, in addition to all other sums provided by
aw

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless

0034154 1.
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Loan No 49055 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

INDIVIDUAL ACKNOWLEDGMENT

%; "OFFICIAL SEAL"
STATE OF e i G ) SCOTTE. BOURKE

) 88 Notary Public, State of Ilinois

My Commission Exp. 10/28/2003
COUNTYOF (202 k' AP ) —

On this day before me, the undersigned Notary Public, personally appeared LEE A. WRIGHT, A/K/A LEROY A.
WRIGHT; and JILL WRIGHT, A/K/A JILL E. WRIGHT, to me known to be the individuals described in and who
executed the Mortgage, and acknowledged that tizy signed the Mortgage as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _ 2 7/ dayof ’/%’M ,20 O
BV_M %M/-‘ Residinc at __/2 % \g’f)&»ﬁ«fm e ;57'
Notary Public in and for the State of %{//A,OI/

My commission expires //'57!/ Y, / <203
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