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In type
MORTGAGE MiN 1000142-3000043498-0

THIS MORTGAGE ("Security Instrurient”) is given on April 24, 2000 . The mortgagor is
JOAN J. CAZEAUX, AN UNMARRIED-WOMAN

("Borrower"). This Security Instrument is given to Morigage Eiéeironic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors une assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone nuinber. of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

ENTERPRISE MORTGAGE CORPORATION

("Lender") is organized and existing under the laws of The United States of America , and has an
address of 900 JORIE BLVD SUITE 192, OAK BROOK, IL 60523

i)
. Borrower owes Lende: ti¢ principal sum of

One Hundred Fifty Four Thousand and no/lOO

Dollars (U.S. $ 154 ,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides-for re
monthly payments, with the full debt, if not paid earlier, due and payable on May 1. 2030 Ty .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rene»’gais,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
. 1 and.2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
" third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument; and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Eliorrower shall satisfy the lien or t1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier })roviding the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unriasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage (o irotect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policie: ard renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold tne policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notics, 'n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if 1‘ot'made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or 1ep4ir4s economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or rot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a 1ictice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not thei sine. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Puperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s princirai residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrowe:’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrowe: shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith juaziment could result in forfeiture of the _
Property or otherwise materially impair the lien created by this Security Instrument or Lende” s security interest. Borrower may o
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statein-ots to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inluding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security .nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to A)rolect the value of the Property and Lender’s rights in the Property. Lender’s actions may .
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying |
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. .,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this <7
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the <.
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting =
payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pr%srequired to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
+ (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to ihis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreen.epis.of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box(es)]

Adjustable Rate Rider Condominium Rider [ 14 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [] Second Home Rider

[_] VA Rider | Other(s) [specify] )

BY SIGNING BELOW, Borrower accepts and! azrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witn i-.

Witnesses: %
Lt 0 . %W@l (Seal)
\} N J CAZE,AUX ﬁ -Borrower
/ {Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, : County ss: an
I, &l » @ Notary Public in and for said county =ndstate do hereby certify
that JOAN J. CAZEAUX o
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that he/she
signed and delivered the said instrument as  his/her free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 24th day of April . 2000
My Commission Expires: //%t / I -
/ /z£-1.444;72/f
Notary Public / / N
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FENE W, KELSEY Jl?imma
OTARY #UBLIC, STATE OF
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

AP# C20CAZEAUX.J LN# 5254895
THIS ADJUSTABLE RATE RIDER is made this ~ 24th day of April :
2000 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trusi-or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) 10 s:cure Borrower’s Adjustable Rate Note (the "Note") to

ENTERPRISE }iOKTGAGE CORPORATION

(the "Lender") of the sume date and covering the Property described in the Security Instrument and
located at:

400 EAST RANDOLPH STREET,CHICAGO.IL 60601
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGiiTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEF.EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THEZ-PSRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢rvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tcllows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANZ. &S

The Note provides for an initial interest rate of 7.00J0 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of May , 2001 ,
and on that day every 12th month thereafter. Each date on which my interest rate cou'd change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "ndex" is the
weckly average yield on United States Treasury securities adjusted to a constant maturity of | year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument
2-822u (9705) Form 3111 3/85
®
Page 1 of 3 MW 05/97  Initials: L
VMP MORTGAGE FORMS - {800) -7291
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer availabie, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befrie \cach Change Date, the Note Holder will calculate my new interest rate by adding
Three percentage point(s)
( 3.4020 %) to the Current Index. The Note Holder will then round the result of this
addition to the riar.st one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rotnded amount will be my new interest rate until the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal tiat 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiaily eanal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate C Nanges

The interest rate I am required (» pay at the first Change Date will not be greater than

9.0000 % or less than 5.0000 %. Thereafter, my interest rate will
never be increased or decreased on any singie Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding twelve months. My interest rate will never be
greater than 13.0000 %.

(E} Effective Date of Changes

My new interest rate will become effective on each hange Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date a’ter the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changesin iy interest rate and the amount
of my monthly payment before the effective date of any change. The-noticer will include information
required by law to be given me and also the title and telephone number of a/person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORP.OWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trzasferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ifs option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were ing made to the
Initials

%szzu {9705) Page 2 of 3 FGrm 3111 3/86
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption, Lender may also require the transferee to sign an assumption
agreemen tiat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements riade in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and (his Security Instrument unless Lender releases Borrower in writing.

If Lender <xe.cises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleraticn. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witku which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay the‘c"sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. \

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) M M (Seal)
-Borrower \MN J. CAZ%UX / /Sorrower
(Seal) 2/ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrewer -Borrower
(Seal) (Seal)
-Borrower -Borrower
@D)822u (9705) Page 3 of 3 Form 3111 3/85
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CONDOMINIUM RIDER

AP# C20CAZEAUX . LN# 5254895
THIS CONDOMINIUM RIDER is made this 24th day of Aprl 1 ,
2000 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

“Borrows" yto secure Borrower’s Note to ENTERPRISE MORTGAGE CORPORATION

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

400 EAST RANDOLPH STREET,CHICAGO,IL 60601
[Property Address)

The Property includes a unit in, togither with an undivided interest in the common elements of, a
condeminium project known as:

{Name of C/ndotainium Project]
400 EAST RAMDGLPH STREET
{the "Condominium Project"). If the owners associatior or other entity which acts for the Condominium
Project {the "Owners Association") holds title to propérty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest ir. the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covinans. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as’12ilows:

A. Condominium Obligations. Borrower shall perform all of Botrswer’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” aré the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i1i), code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dwés and assessments
imposed pursuant to the Constituent Documents.

-MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

@D, 8u (9705} Form 3140 9/90
Page 1 of 3 MW O05/97 |nitials: :
VMP MORTGAGE FORMS - (800)541-7291
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UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) ' {Seal)

-Borrower J N J CAZ UX -Borrowet

[ ) (Seal) (Seal)

-Borrower -Borrower

/- {Seal) (Seal)

-Borrower -Borrower

= (Seal) {Seal)

-Borrower -Borrower
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