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WHEN RECORDED MATIL TO:
PARAGON HOME 1L.ENDING, LLC
19435 W. CAPITOL DRIVE, #201
BROOKFIELD, W1 53045

Prepared by: BOBBI KERN

GSF MORTGAGE CORPORATION

999 PLAZA DRIVE. #710

T e
SCHAUMBURG, IL._80173 _ [Spoce Abova This Unc For Racording Datal

Lo;an No.: BC19386
OR GAGE

THIS MOLTGAGE ("Sccurity Instrument™) is gnren on APRIL 15, 2000 . The mortgagor
is } JAMTS L. ASH AND SANDRA ASH, EUSBANDANDWIF‘E

wh.éase address is” %21 N LEAMINGTON
CHICAGO, IL 6037 Ny ("Borrower™). This Security Instrument
is gweu to GSF MORY G/ GE CORPORATION

which is organized and exisung under the laws of SI‘ATE OF DELAWARE , and whose
address is 999 PLAZA DRIVE, #710 :
SCHAUM’BURG, IL 60173
Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND TWO HUNDRED FLFTY AND 00/100
Dollars (US & 107,2590.00 ). Tais debt 1s evidenced by Borrower's note dared the same date as
Llns Security Instrument ("Note"), which nrovides for monthly payments, with the full debt, it not paid
earlier, due and payable on MAY 1, 2238 i * . This Security Instrument secures to
Lender: (z) the repayment of the debt evidence! by: ‘ihe Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced nnder paragraph 7 0
prot.ect the security of this Security Instrument: .snd. (c) the performance of Borrower's covenants and
agrc:emems under this Security Instrument and thke ‘Note. For this purpose, Borrower does hereby
mortgagc grant and convey to the Lender ne- following described property locared in
C?OK v County, Ilinois:
r o

LiOT 38 IN BLOCK 1 IN THE SUBDIVISION OF THE NGxTH *< ACRES
OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 JF
SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF T&F THIRD
' PRINCIPAT. MERIDIAN, IN COOE_(;OUNTY TLLINOIS.

("L«eﬂdﬁr").

| e
Pl‘i‘.RMANENT INDEX NUMBER: 16-09-201-047 :

| _

|

!

ILLINQIS - Single Family - Fannle Mae/Freddie Mace Unlform Instrumeni
Furm 3014 9/90 k

Laser Forma inz, (80Q) 448-3555

LFI #FNMAZ014 1/B9 Page 1 of 7




04/14/00 16:08 FAX 414 781 2505 PARAGON BC

UNOFFICIAL COPY
i[

which has the address of 731 N LEAMINGTON CHICAGO
[strest] IChy) |
linois 60644 ("Property Address™); !

12ip Cedcl

|

TOGETHER WITH all the improvements now of. hereafier erected on the property, and all casements,
appurtepances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securiry Insirument as the
"Property”. . ;

B%II{YROWER COVENANTS that Borrower is lawfllly seized of the sIaIe.hereby conveyed and has the
right to mortgage, grant and convey the Property.and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend genexally the title to the Property against P.Ll
claims and demands, subject to any encumbrances of record. ]

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covepants with limited variarions by jurisdiclion 1o ‘constitutc 2 uniform security insfrument covering real
property. |

UNIFORM COVENANTS. Borrower and Lender¢ovenant and agree as follows:

1. Paymrat of Principal and Interest; Prepaymicnt and Late Charges. Borrower shall promptly pay
when due the piiuripal of and interest on the dcbt evidenced by the Note and any prepayment and late charges
due under the Nrie. s '

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrinen waiver by Lender,
Borrower shall pay-io i-ender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds D ipr: (8) yearly taxes and assessments which may artain priority over this Security
Instrument as a lien on (:e Property; (b) yearly leaséhold payments or groupd rents on the Properiy, if any;
(c) yearly hazard or propercy ‘nsurance premiums; (4) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiurs, if any; and (f) any suins payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, (»-iien of the payment 6f mortgage insurance premiums. These items are called
"Escrow Iterns”. Lender may, at any time, collect and hold Funds in an amount not to exceed the maxirmum
amount a lender for a federally ritar x wortgage loan inay require for Borrower's escrow account under the
federal Real Estate Settlement Provaruves Act of 1974 as amended from time to time, 12 U.S.C. §2601 gt
seq. ("RESPA"), unless another law that zpplies to thé Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Punds in an amotint nst w excéed the lesser amount. Lender may estimate the amonnt
of Funds due on the basis of current data.ar2 reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law, )

The Funds shall be held in an institution v nose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such az/wistitution) ot in any Fedcral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lend.r may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits L:nder to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an indepcpient real estate tax reporting service used by Lender
in connection with this loan, unless applicable law :previlies otherwise. Unless an agresment is made or
applicable law requires interest to be paid, Lender:shall ot be required o pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wiirioy, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withgut charge, an annral accounting of the Funds, showing ¢redits
and debits to the Funds and the purpose for which ¢ach debit to tlie /Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrureer !

If the Punds held by Lender exceed the amounts permitted to be Leld by applicable law, Lender shall
account to Bomower for the excess Funds in accordance with the rejuireruemts of applicable law. If the
amount of the Funds held by Lender ar any tme is not sufficiemt to pay bz Fscrow Jtems when due, Lender
may so notify Borrower in wriring, and, in such casé¢ Borrower shall pay t) ¥ znder the amount necessary 10
make up the deficiency. Borrower shall make up the deficiency in no more wian v elve monthly payments, at
Lender’s sole discretion. = (

Upon payment in full of all sums secured by this: Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under parigraph 21, Lender shall acqui-e or scll the Property.
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held Uy L-nder at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument !

3. Application of Payments. Unless applicable I W provides otherwise, all f)aymenu received by Lender

T
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under paragraphs | and 2 shall be applied: firsi, to any prepayment charges duc under the Note; second, to
amounpm pa.ya]l;le under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late
charges due under the Note. B B . .

4. Charges; Liens. Borrower shall pay all taxes, ‘assessments, charges, fines and imopositions attributable
10 the Property which may attain priority over this Securiry Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations it the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed gaymem. Borrower shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. f Borrower makes these payments
directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender: (b} coniests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcerment of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender
determines that any part of the Property is subject'to a lien which may attain prierity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice. L i

5, Hazacsl.or Property Insurance. Borrower shall keep the improvements now existing or bereafter
erected on the Property insured against lass by fire, hazards included within the term “extended coverage” apd
any other hazard~, including floods or flooding, for which Lender requires insurancc. This insurance shall be
maintained in <{ne-cmounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall bd cr.osen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to mzintain coverage described above, Lender may. at Lender’s option, obtain coverage to
protect Lender’s right< iathe Property in accordance with paragraph 7. |

All insurance polic.es'and renewals shall be acceéprable to Lender and shall include a standard mortgage
clause. Lender shall havs tr: right 1o hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender sl ri.ceipis of paid premiums snd renewal notices. In the event of loss, Borrower
shall give prompt notice 10 r<c insurance carrier and Lemder. Lender may make proof of loss if not made
promptly by Borrower. :

Unless Lender and Borrower othaywise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, iZ the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repai. is not economically feasible or Lender’s security would be lessened,
the insurance procceds shall be applied to tne sumns secured by this Security Instrument, whether or not then
due, with any excess paid to Bormower. J. Eorrowei abandons the Property, or does not answer within 30
days a notice from Lender that the insuranve carier has offered to seftle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceer’s Lo Tepair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due: The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree {n writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly parmernts referred to in paragraphs 1 and 2 or change the
amount of the payments. If undcr paragraph 21 the Propertty is acquired by Lender, Borrower’s right to 'any
insurance policies and proceeds resnlting from damage .0 ‘he Property prior to the acquisition shall pass w
Lender to the extent of the sums secured by this Security lusauruent immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Erccection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establishy ard use the Property as Borrower’s principal
residence within sixty days after the execution of this Security’ Jus‘rument shall continuc to occupy the
Property as Borrower’s principal residence for at least one year a.t=. the date of occupancy, unless Lender
otherwise agrees in writing, which consemt shall 'not be unreasonahiy withheld, or unless extenuating
circumstanees exist which are beyond Borrower’s control.  Bormower s1all 1ot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Prepert;. Borrower shall be in defanlt if
any forfeiture action or proceeding, whether civil or-criminal, is begun tka* 1 Lender’s good faith judgment
could result in torfeiture of the Property or otherwise materially impair the Jien created by this Security
Instrument or Lendec’s security interest. Borrower may cure such a defaul: avd reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a mling tha:, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property ot othec material impairmerit of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inform-iion or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower’s occupancy of. the Prt_:perty as a
principal residemce. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. (

7. Protection of Lender’s Rights in thc Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instmirnent, or there is a legal proceeding that may s1g_mﬁcam.ly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemmation or forfelture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the valune
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secun_:d‘by
a lien which has priority over this Security Instrument, appearing in cowrt, paying reasonable artomeys fees
and eatering ou the Property to make repairs. Although Lender may ke action under this paragraph 7.
Lender does not have to do so. . . »

Any amcunts disbursed by Lepder under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender 1o Borrower requesting payment. . i

8. Maortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Securiry Instrument, Borrower shall pay the premiums required ro maintain the mortgage jnsurance in
effect. If, frrany reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect,
Borrower shall Zoy the premiums required to obtdin coverage substantially equivalent 1o the mortgage
insurance previouuiy in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previous); in effect, from an alternate morttgage insurer approved by Lender. If substantially
equivalert mortgage  inurance coverage is mot available, Borrower shall pay to Lender cach month a sum
equal to one-twelfth wi e yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceaseqa 't be in effect. Lender will accept, use and retain these payments as a loss reserve
in Heu of mortgage insurcace.  Loss reserve payments may no longer be yequired, at the option of Lender, if
miortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again hezornes available and is obtaiped. Borrower shall pay the premiums required to
maintain mortgage insurance in <riect, or to provide a loss reserve, uplil the requirement for mortgage
insurance ends in accordance with 27y wrinten agrecraent between Borrower and Lender or applicable law. |

9. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property.
Lender shall give Borrower notice at th tirie of or prior to an inspection specifying reasonable cause for the
inspection. \

10. Condemnation. The proceeds ¢¢ sny award or claim for damages, direct or consequcatial, in
connection with any condemnation or other-2Xing of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be raia to Lender. \

In the event of a toral taking of the Propert;. iie proceeds shall be applied to the sums secured by this
Security Instrument, whether or oot then due, w.th a~}' excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of th e Property immediately before the taking is equal to
or greater than the amount of the sums secured by ‘his Cecurity Instroment immediately beforc the taking,
unless Borrower and Lender otherwise agree in writing, (the sums secured by this Security Iustrument shall be
reduced by the amount of the proceeds multiplied by the iolowing fraction: (a) the total amount of the sums
secured immediately before the 1aking, divided by (b) the fair (p7rket value of the Property immediately before
the raking. Any balance shall be paid to Borrower, In the even’ of a partial taking of the Property in which
the fair market value of the Property immediately before the takiag ir less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwile agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumment whct.he[r or

not the swms are then due. .

It the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the condemnor
offers to make an award or settle a claim for damages, Bomrower fails to' rospond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the prioceeds, at its aption, eithér to
restoration or repair of the Property or to the sums secured by this Security Tast-ament, whether or not then
due. I

Unless Lender and Borrower otherwise agree in writing, ae.rg:é?ﬁcation of proce:ds to priocipal shall not
extend or postpone the due datc of the monthly payments 1 to in paragraphs 1 and 2 or change the
amount of such payments. ' |

11. Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the drme for payq:.ent
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or modification of amortization of the sums secured by this Security Instrument granted by Lender o any
successor in imterest of Borrower shall not operate) to release the liability of the original Borrower or
Borrower's successors in interest. Yender shall not be required 1o commence pmce_edxpgs against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Bommower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy. : o . '

12. Successors and Assipns Bound; Joini and Several Liability; Co-signers. _The covenants nd
agreemcnts of this Security Iastrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Securiry Instrument only to morigage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(c) agrees thar Lender and any other Borrower may agree Lo extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument ot the Note witbout that Bon-u'w?r's
consent. : ‘

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loas charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collecied i connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Beitower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refard hy reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge mid- \he Note. : |

14. Notices. Any noura to Bomower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first'clssz mail unless applicable law requires use of another method. The nortice shail be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o
Lender shall be given by ¥.st class mail to Lender’s address stated herein or any other address Lender
designates by notice to BorTower / Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lendec b .0 given as provided in this paragraph. !

15. Governing Law; Severability. This Security: Instrument shall be governed by federal law and the law
of the jurisdiction in which the Properfy is located. In the event that any provigion or clause of this Secirity
Instrument or the Note conflicts with joplicable law, such conflict shall not affect other provisions ofthis
Security Instrument or the Note which car be given effect without the copflictiag provision. To this end the
provisions of this Security Instrument and tiss J<tte are declared to be severable. !

16. Borrower’s Copy. Borrower shall ve/given one conformed copy of the Note and of this Secg:ity
Instrumeunt. : ‘

17. Transfer of thé Property or a Beneficia. Int-o-st in Borrower. If all or any part of the Property or
any interest in it is sold or wansferred (or if & beaeficial interest In Borrower is sold or transterred : and
BorTower is not a natural person) without Lender’s peior wwritten consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Stcu ity Insttumnent. However, this option shall not be
exercised by Lender if exercise is probibited by federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender sball give Borrows: ritice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is Gelivered or mailed within which Borrower fuust
pay all sums secured by this Security Instrament. If Borrower fai%s 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Seioziity Instrument without further potice or
demand on Borrower. : i

18. Borrower’s Right to Reinstate, If Borrower meets certain cc nditions, Borrower shall have the tight
to have enforcement of this Security Instrument discontinued at any timo.prior wo the earlier of: {(a) 5 days (or
such other period as applicable law may specify for reinstatement) before s7i< of the Property pursuant 1o any
power of sale contained in this Security Instrument; or (b) enlry of a Idrment e orcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums whith then would be due under
this Security Instrument and the Note as it no acceleration had occurred; (b) Cures’any default of any other
covenants or agreements; {(c) pays all expenses incurred in cnforcing this Security Iwstrument, including, but
not limited to, reasonable attorneys’ fees; and (d) rakes such action as Lender may rezsonzably require to assurce
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's ob.igation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatem ot by Borrower, this
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Security Instrumen: and the obligations secured hereby shall remain fully effective as if no acceleration t%ad
occurred. However, this right to reinstare shall not apply in the case of acceleration under paragraph 17. |

19. Sale of Note; Change of Loan Servicer. The:Note or a partial interest in the Note (iogether with t.tus
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result i m a
change in the entity (known as the "Loan Servicer”} that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which pay'mt:nts should be made. The potice will also contain any othc:r
information required by applicable law.

20. Hazardous Substapces. Borrower shall not cause or permit the presence, use, disposal, storage. or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc w©w
do, anything affecting the Property that i¢ in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or sr.orane on the Property of small quanrities of Hazardous
Substances that are generally recognized to be appropna.te to normal residential uses and to maintenance of the
Prop

Bzrgc:wer <an'l promptly give Lender written notide of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Epvirnmumental Law of which Borrower has acteal knowledge. If Borrower learns, or is nonﬁed
by any govermmomtrl or rcgula.tory authority, thar ‘any removal or other remediation of any Hazardous
Substance affecting t'ie Property is necessary, Borrowcr shall promptly take all necessary remedial a.t.t:lons in
accordance with Envivorioental Law.

As used in this paragrap’c 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Bnvironmental’Law and the following substances: gasoline, kerosene, other fiammable or toxic
perroleum products, toxie prsucides and herb:cuies volatile solvents, matcrials containing asbestos . l'ox
formaldchyde, and radioactive marziials. As used in'this paragraph 20, *Environmental Law" mcans federal
laws and laws of the jurisdiction ‘whey the Property is located that relate to health, safety or envircnmental
protection.

NON-UNIFORM COVENANTS. PBormro ver and Lcndcr further covenant and agree as follows:

21. Acceleration; Remedies. Lendcr shall give notice to Borrower prior to acceleration follomng
Borrower’s breach of any covenant ox spreemént in this Secwurity Instrument (but not prior | It
acceleration under paragraph 17 unless applice o)z law provides otherwise). The notice shall specify: (a)
the default; (b) the action reqguired to cure the 7 mult, {c) a date, not less than 30 days from the date the
ootice is given to Borrowcer, by which the default i be cured; and (d) that failure to cure the default
on or before the date specified in the notice maj resalt in acceleration of the sums secured by t.lns
Security Instrument, foreclosure by judicial proceed.xg and sale of the Property. The notice shall
further inform Borrower of the right to reinstatc afir acceleration and the right to assert in the
foreclosure proceeding the noncxistence of a defaulf or any 7idhar defense of Borrower to acceleration and
foreclosure. If the default is not cured on or beforc the daté sre-ified in the notice, Lender at its optmn
may require immediate payment in full of all sums secared by this Security Instrumment without Further
dexnand and may foreclose this Security Instrument by judiciel Zioceeding. Lender shall be catitled to
collect all expenses incurred in pursuing the remedies provided in th's piragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. |

22. Release. Upcn payment of all sums secured by this Security Inelriai=nt, Lender shall release ﬂ:us
Security Instrurmment without charge 1o Borrower. Borrower shall pay any recordatiop costs. ‘

23. Waiver of Homestead. Borrower waives all right of homestead exempuor in the Property. ‘

ILLINOIS - Single Family - Fannie Mae/Freddie Mac Umform [nstrument
Form 3014 38/90

Laser Porms Inc. {B0D) 445-3558 f
LFl #FNMA3014 1/98 Page 6 of 7 Initia i
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Riders to this Security Instrument. If one or';fmo:e riders are executed by Boprower and recorded
together with this Security Insorumeut, the covensnts and agreements of cach such rider shall be mcorporatcd
into and shall amend and supplement the covenants and agreernents of this Security Instrument as if the rider(s)

were a part of this Security Instrument. [Check applicable box(es)] L

Adjustable Rate Rider [} Condominium Rider [X] 14 Pamily Rider |
[ ] Gradusted Payment Rider [_] Planned Unit Development Rider [_] Biweekly Payment Rider
[_] Balloon Rider 1 Rate lmprovement Rider [ ] Second Home Rider

[X] Other(s) [specify] PREPAYMENT RIDER

BY SIGN.NG: BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 1 any rider(s) executed by Borrower and recorded with it.

:
\
b
|
|
|
'

Witnesses:

(Seal
B -Eo!uawer
|

"L‘ ISp low 7 his Line For Acknowledgmenti -
. |
/ f

K : County ss:

STATE QF JLLINOIS, : '
1, \ L@ /a Notary Public in and for said county and sT[taw,

do certify that ;
JAMES L. ASH AND SANDRA ASH, HUSBAND AND VVIFE

\

: | f
personally known 10 me to be the same person(s) whose name(s) ¥ ‘are subscribed to the foregoing instrument.,
appeared before me this day in person, and ackngu edged that“ae/rae/ihey signed and delivered the' said
instrument as hiafker/their tree and voluntary act, f6or the uses and purposes *Zmr;;\in set forth.

|

; f
Given under my hand and official seal, this |ISTH |
H I

'

My Commission expires:

\ ‘ - Nutaqrf ‘Pu.bllc

ILLINOIS - Single Family - Fannie Maa/Freddie Mac Uniform Instrument
Form 3014 9/90 N
Losor Forms Inc. {800) 448-3555 ‘
LF] #FNMAZ014 1799 Page 7 of 7 b
N “OFFICIAL SEAL” { |
JENNY L. HALLBERG |
Notary Public, State of Hlinois
My Commission Exp. 05/01/2002 ]
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Jowrnal) - Rate Caps)

LOAN NO. BC19386 :
-THIS ADJUSTABLE RATE RIDER is made this; 15TH dayof APRIL, 2000

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of TnxstL or
Security Deed (the "Security Instrument™) of the saime date given by the undersigned (the "Borrower“)r to
secure Borrowsr's Adjustable Rate Note (the "Note™) to

GSF MOF.TGAGE CORPORATION,

CHICAGO, IL 60644

731 N LEAMINGTON ‘L
rPropm} Address] ‘&

|

|

THE NOTE CONTAINS PROVISIONS. ALLOWING FOR CHANGES IN THE |
INTEREST RATE ANi7 “HE MONTHLY PAYMENT. THE NOTE LIMITS TBE |
AMOUNT THE BEORROWF&'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUI1 RATE THE BORROWER MUST PAY. f

ADDITIONAL COVENANTS. In addiura to the covenants and agreements made in the Secﬁrity
Instrument. Borrower and Lender further covenan. and agree as follows: i
A. INTEREST RATE AND MONTHLY PAYMI«.&IT CHANGES \L
The Note provides for an initial interest rate of 11..7:50 %. The Note provides: for
changes in the interest rate and the monthly payments; as cl1ov/s: i

i
|
|
|
t

4. INTEREST RATE AND MONTHLY PAYMENT "GIS

(A) Change Dates :

The interest rate I will pay may change on MAY 1, “Z002 . and on that. day
every 6th month thereafter. Eacb date on which my interest cate could change is called a "Ch‘rangc
Date." i |

(B) The Index ’

t

Beginning with the first Change Date, my interest rate will be based-or ar Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deg=zits in the London market
("LTROR™), as published in The Wall Streer .Ioumal. The most recent Index figurs available as of the first
business day of the month immediately preceding the month in which the Changz Date occurs is called the
*Current Index. " 1

If the Index is no longer available, the Note! Holder will choose a pew index that.is based upon
comparsble information. The Note Holder will give e notice of this choice. !

M-u.mn.djmummum-monsmmmwmmmumwms-k:um-wrmm-mUnlnmwm Progic -4
FNMATIAS i A e
Page 1 of 3 RN
|

|
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intercst rate by adding :
SIX AND ONE HALF percentage point(s) { 6.500 %),

1o the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stared in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date. ‘L

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. i

(D) Limits on Interest Rate Changes ‘

The interest rate I am required to pay at the first Change Datc will not be greater than 14.250 % or
less than 11.2560 % . Thercafter, my interest rate will never be increased or decreased on any
single Change Doate by more than ONE ;
percentage point/s) ( 1.000 %) from the rate of intercst I have been paying for the preceding

g months. My interest rate will never be greater than 17.250 %, 1o
less than L7..250 %,

(E) Effective i-z.e of Changes |
My mew intercsi.zato will become effeclive on each Change Date, I will pay the amount of my new
monthly payment beginaiig-on the first monthly payment date after the Change Date until the amount of my
monthly payment changes‘agru- 1
(F) Notice of Changes |
The Note Holder will diitver or mail to me a notice of apy changes in my interest rate and the amount of
my monthly payment before the efe tis date of any change. The potice will include information required by

law to be given me and also the telephone number of a person who will answer any question 1 may h"ave
regarding the notice.

L2}

¥
1
|
|
|

B. TRANSFER OF THE PROPERTY OK 4/ BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secnrity Insttumes:t 7 amended to read as follows: ‘

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial iricerest in Borrower is sold or transferred and Borrower js
not a natural person) without Lender's prior written copsent, Lender may, at its option, require immediare
payment in full of all sums secured by this Security Instnumsot. However, this option shali not be exercised by
Lender if exercise is prohibited by federal law as of the dar. of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitte.l <o) Lender information required by Lendcr to
evaluate the intended transferee as If a new loan were being madc 2. the transferee; and (b) Lender reasonably
determines that Lepder's security will not be impaired by the loaa /gsamption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptabic to Le=der. ;

To the cxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumprion. Lender also may require the transferee to-siz0 an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promisc: a5 d agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated uasex <he Note and this Security
Instrument unless Lender releases Borrower in writing. '

if Lender cxcrcises the option to require irmmediate payment in full, Tender thal’ give Borrower notice of
acceleration. The notice shall provide a peried of not less than 30 days from the datz he notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If doirower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies perryitted by this Sechri[y
Instrument without further notice or demand on Borrower. ;

|

Mullisiats Adjusmble Rote Ritker - LIBOR 6 Mo Index (As Publixhed iu Lhe Wal Sorecs Jouwrnal) - Single Fuonily - FNM A Uniform, Incorument lni’M
FNMAILYS 7 ;
Page 2 of 3 — |
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|
BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenanls contained in th!is
Adjustable Rate Rider. |
i
|
|
k

SANDRA ASH - Borr

MmeA:ﬁmleRzukucr-mﬁManWhmw:uwlw-S@m-mmmmz

FINMAZ IR
Page 3 0f 3
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1-4 FAMILY RIDER

Assignment of Rents i

THIS 1-4 FAMJLY RIDER is made this 15TH day of APRIL., 2000,

and is incorporate i’ito and shall be deemed to amend and suppll..mcnt the Mortgage, Deed of Trust or

Security Deed (the “Security Instrument” ) of the. same date given by the undersigned (the "Borrower") m
secure Borrower’s Note ¢

GSF MORTGAGE CORPORATIVIN.
of the same date and covering ‘nr Property described in the Security Instrument and located at:

721 N LEAMINGTON

CHICZAGO,IL 60644 |

IPyopocrty Address) L
1-4 FAMILY COVENANTS. o a7dition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

LOAN NO. BClS336 !

(the Lmder'f)

A. ADDITIONAL PROPERTY SUBJEC s 70O THE SECURITY INSTRUMENT. In addition to
the Property described in tbe Security Inctrgrent, the following items are added to the Property
description, and shall also constitute the Propery covered by the Security Instrument: building man:nals,

appliances and goods of every mature whatsoever now Or Lereafter located in, on, or used, or intended to be
used in connection with the Property, including, bur aot limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, /ar and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, ‘oath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washels/ dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached »idrrors, cabinets, panelling and attached
floor coverings now or hereafier attached to the Property, all of waica, including replacements and additions
thereto, skall be deemed to be and remain a part of the Property ccvered by the Security Instrument. All of
the foregoing together with the Property described in the Security Instrimeit (or the leaschold estaie if thc
Security Instrument is on 1 leaschold) are referred 1o in this 1-4 Family 2ide- and the Security Instrument BS
the "Property”. L
|

B. USE OF PROPERTY; COMPLYANCE WITH LAW. Bomrower shail ri2t.seek, agree 10 or make
a change in the use of the Property or its zoning classification, unless Lender hzs agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremeats of any governmental
body prlicable to the Property.

‘;
|
Mﬁulg 1S ga 'l; E 1-& FAMILY RIDER - Fannie Mae / Freddie Magc UNIFORM INSTRUMENT For-+3170 9/90
v Page 1 of 3 ‘
I
'
[
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C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower ghall not allo?v any _1'01:1
inferior to the Security Instrurpent to be perfected against the Property without Lender’s prior Wrme?
penmission. |

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ip addition to the
other hazards for which insurance is required by Uniform Covenant 5. ‘

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted. [

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants aud agreements set forth in Uniform Covenant 6 shall remain in effect. F
t

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Properry.and all security deposits made in connection with leases of the Property. Upon tl}e
assignment, Lex~2r shall have the right to modify, extend or terminate the existing leases and 1o execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if
the Security Instru/net is on a leasehold, {

H. ASSIGNMENT €& RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. ‘
Borrower absolutely and waronditiopally assigns and transfers Lender all the rents and revenues ("Rents')
of the Property, regardless of «» whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the F.exts, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrwer shall receive the Rents until (i) Lender has given Borrower notice bf
default pursuant 1o paragraph 21 Of ra=-Security Instrument and (ii) Lender has given notice to the tenani(s)
thar the Rents are to be paid to Lenier or Lender’s agent. This assignment of Rents constitures an absoh::xte
assignment and not an assignment for adaitional security only. )
|

If Lender gives notice of breach to Eorower: (i) all Rents received by Borrower shall be held i::y
Borrower as trustee for benefit of Lender only; t bz applied to the sums secured by the Security Instrument;
(ii) Lender shall be entiled to collect and receiveiall of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents dve and unpaid to Lender or Lender’s agents upon Lgndei’s
written demand to the tenant; (iv) mnless applicable li'w piovides otherwise, all Rents collected by Leader or
Lender’'s agents shall be applied first to the costs of roting comtrol of and managing the Property and
collecting the Rents, inclnding, but not limited to, attoine;’s fees, receiver’s fees, premiums on reccive[r’s
bonds, repair and maintenance cosls, insurance premiurm;, ’axes, assesSmcnts and other charges on the
Property, and then to the sums secured by the Security Lusriuraent; (v) Lender, Lemder’s agents or any
judicially appointed receiver shall be liable to account for only tloze Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect ihc
Rents and profits derived from the Property without any showing as t2-the inadequacy of the Property as
security- ‘

If the Rents of the Property are not sufficient to cover the costs of taling control of and managing he
Property and of collecting the Rents any funds expended by Leonder for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuan” 1o/ Jniform Covenant 7. \[

Borrower represents and warrants that Borrower has not executed any prior«a sigament of the Rents and
has not and will not pcrform any act that would prevent Lender from exercisir g, its rights under this
paragraph.

MULTISTATE 1-4¢ FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT

Fr -m 83170 9/90
REVISED (08/94} e2of 3
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shall not be required to enter upon, 'cal»:n‘l

_ i
|
}

Lender, or Lender’s agents or 2 judicially appointed Teceiver,
control of or maintain the Property before ot after giving notice of default to Borrower. However, Lender,

Lender’s agents or a judicially appointed receiver may do so a any 1ime when a default occurs. Any

application of Rents shall not cure or waive zmy default or invalidate any other right or remedy of Lender.

This assignment- of Rents of the Property shall terminate when ail the sums secured by the Security

Instrument are paid in full. 1
L CROSS-DEFAULT PROVISION. Borrower's default or breach under amy note or agreement 1ﬁ
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of

|

the remedies permired by the Security Instrument.

BY SIGNING BELOW, Borrowex accepts and agrees to the terms and provisions contained in this 1-4 ;
Family Rider. |
i
|
|
% %- (Seal)
fuy L. ASH 'Bmwi
%&w\@b (Seal)
S ASH -Borrowe)'
|
L
(Seal)
-EM{QWﬁf‘
|
(Seal)
-Bonowu;
|
|
|
|
\
|
Eéwg!cl’sgg}g};: 1-4 FAMILY RIDER - Fannle Mae / Freddie Mac (UMIFORM INSTRUMENT Form 3170 SIPO
Page 3 of 2 |
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PREPAYMENT RIDER

THIS PREPAYMENT RIDZF. is made this 15TH day of APRIL, 2000 ; y
and is incorporated into and‘shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Mcte to *
GEF MORTGAGE CORPORATION |

of the same date and covering the FPropeity described in the Security instrument and located at:

731 N LEAMINGTON 3

CHICAGO, IL 60644 |

PREPAYMENT COVENANTS. Inaadition to the covenants and agreement; made in
the Security Instrument, Borrower and Lender fuither covenant and agree as followé:

!

1 have the right to make payments of priz«zipal at any time before they are due. A
prepayment of all the unpaid principal is known as = “full prepayment.” A prepayment of only
part of the unpaid principal is known as a “partial prepa;ment.” ‘

Except as provided below, | may make a full prep~yment or a partial prepdyment at

any time without paying any penalty. However, if within the firtst (1 ) year (s) aftet the
execution of the Security Instrument | make full prepayment, 2 »+ill pay a prepayment charge in
an amount equal to the payment of six (6) months' advance inteizst on the amount prepaid
which is in excess of twenty percent (20%) of the original princip7 amount. }

l
|

)

Subprime Prepayment (1-5 Years) Rider (Page 1 of 2)
§

(ALL) |

\
|

|
|
|
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If | make a partial prepayment equal to one or more of my monthly payments, the dué date of
my next scheduled racnthly payment may be advanced no more than one month. If I make a

partial prepayment in_uny other amount, | must still make all subsequent monthly payments
as scheduled. ;

4
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Prepayment Rider. \
é?‘;;if//4:222;iifi (Seal)
JAME SH ~3orrower
N RN (Seal)

SANDRA ASH -Borrower

{Page 2 of 2)
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