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This Mortgage prepared by: SALLE BANK N.A.- CONSUMER LENDING
4747 W. 'AVING PARK ROAD
CHICAGO, IL 60641

~ MORTGAGE

THIS MORTGAGE 1S DATED APRIL 22, 2000, batwsea DERRICK A DENNIS, SINGLE, whose address is 7320 N
ROGERS #215, CHICAGO, IL 60626 (referred to Lelow as *Grantor"); and LaSalle Bank N.A., whose address
is 4747 W. Irving Park Road, Chicago, IL. 60641 (referrzr! to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grzator mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following deeCrived real property, together with all existing or
subsequently erecled or affixed bulldings, improvements an< Tixtures; all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rigrts (including stock in utilities with ditch or
irigation rights); and all other rights, royalties, and profits relating to the.iral property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COUK County, State of lllinois (the "Real
Property"):

SEE ATTACHED LEGAL

The Real Property or its address is commonly known as 7320 N ROGERS #z15. CHICAGO, IL 60626. The
Real Property tax identification number Is 11-30-408-076-1018 VOL 505.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement’ mean the revolving line of credit agreement dated April 22,
2000, between Lender and Grantor with a credit limit of $43,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolldations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 22, 2010. The interast rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate to be applied
1o the outstanding account batanoe shall be at a rate equal 1o the index, subject however to the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000% per annum
or the maximum rate allowed by applicable jaw.
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EXHIBIT “A”
UNIT NUMBER 215, 14 THE 7306 NORTH WINCHESTER CONDOMINIUM AS DELINEATED ON AS
SURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE:

LOTS 29 THROUGH 32, INCLUS!VE IN BLOCK 1 IN MURPHY’S ADDITION TO ROGERS PARK, A
SUBDIVISION OF THAT PART OF THE SOUTH EAST % OF SECTION 30, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD 'RINCIPAL MERIDIAN, LYING NORTH OF INDIAN BOUNDARY
LINE AND WEST OF THE CENTER LINF. CF GREEN BAY ROAD (EXCEPT THAT PART
HERETOFORE DEEDED TO MARY A. N.URPHY AND SCHOOL LOT AND RAILROAD RIGHT-OF-
WAY]), IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE
DECLARATION OF CONDOMINIUM RECORBER AS DOCUMENT 25159251 TOGETHER WITHIT
SUBDIVIDED PERCENTAGE INTEREST IN THE CMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.
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Existing Indebtedness. The words “Existing Indebtedness" mean the indebtedness describsd below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word ‘Grantor” means DERRICK A DENNIS. The Grantor is the mongagor under this
Mortgage.

Guarantor. The word *Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness. '

Improvements. The word *Improvements® means and includes without limitation all existing and. future
improvements, buildings, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and other construction on the Real Property,

indebtedness. The word “Indebtedness" means all principal and interest payable under the Credit Agreement
and any amoun®s axpended or advanced by Lender 10 discharge obiigations of Grantor or expenses incurred

by Lender te enforra obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mor'gege. Speeifically, without limitation, this Mortgage secures a revelving line of credit
and shall secure no’ only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also (ny future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of ine date of the executlon’of this Morigage. The revolving line of credit
obligates Lender to make advanra: to Grantor so long as Grantor complies with all the terms of the
Gredlt Agreement and Related Documrants. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, not including
finance charges on such balance at a fixa¢ r variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, anr’ any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as rovided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the-Faiance outstanding under the Credit Agreement from

time to time from zero up fo the Credit Limit as provia~d above and any intermedlate balance. At no time
shall the principal amount of Indebtedness secured by ‘n> Mortgage, not Including sums advanced to
Protect the security of the Mortgage, exceed $86,000.00.

Lender. The word "Lender’ means LaSalle Bank N.A., ils succesears and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Granio/ 2nd Lender, and includes without
limitation ail assignments and security interest provisions relating to the Personai Property and Rents.

Personal Property. The words “Personal Property” mean all equipment, fixtires, and other articles of
personal praperty now or hereafter owned by Grantor, and now or hereafter attached-ar affixed to the Real
Praperty; together with all accessions, parts, and additions to, all replacements of, and all suhstitutions for, any
of such property; and together with all proceeds (including without limitation all insurar<s- proceeds and
refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the propenty, interests and rights described above in the
"Grant of Mortgage* section.

Related Documents. The words “Related Documents' mean and include without limitation all promissory 8
notes, credit agreements, loan agreements. environmental agreements, guaranties, security agresments, (%
mortgages, deeds of wrust, and all other instruments, agreements and documents, whether now or hereaftor £,
existing, executed in connection with the Indebtedness. L4
Rents. The word "Rents* means all present and future rents, revenuas, Income, issues, royalties, profits, and H
other bansfits derived from the Property. 0

- /

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTSS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this. Monga#e. Grantor shall pa;y to Lender all
amdounttha s&ct:lt'ed by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

L4
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coilect the Rents from the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve lts value.

Hazardous Svistunces. The terms “hazardous waste,” "hazardous substance,” "disposal,” °release," and
“hreatened releass,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviroamantal Responss, Compensation, and Liability Act of 1980, as amanded, 42 U.S.C.
Section 9601, et seq: ('CEFICLA"kd the Superfund Amendments and Heauthorization Act of 1986, Pubs, L. No.
99-499 ("SARA'"), the 14=222rdous Materials Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 901, et seq., or other applicable state or Faderal laws,
rules, or regulations adoptes pursuant fo any of the foregoing. The terms *hazardous waste® and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-ﬁroduc_ts or any fraction thereof
and asbastos. Grantor represants and warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, there has been 1o Los, generation, manufacture, storage, treatment, disposal, release or
lhreatened release of any hazardous »vaste or substance by any person on, under, about or from thg\ Proparty;
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed ta
and acknowledged by Lender in writing, (i) any use, generafion, manutacture, storage, treatment, disposal,
release, or threatened release of any hazar.os waste or substance on, under, about or from the Propertxl bg
any prior owners or occupants of the Propeiiy or flg any actual or threatened litigation or claims of any kin
y any person relating to such matters; and ¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tanant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stors, treat, dispore uf, or reléass any hazardous waste or substance on,
under, about or from the Property and (i) any such_activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations anj erdinances, including without fimitation those laws,
regulations, and ordinances dascribed above. Grantor avinerizes Lender and its agents to enter upon the
Propenty 10 make such inspections and 1851S, at Grantor's cxvense, as Lender mgeg deem ap&ropriate 10
determing compliance of the Proparty with this section of the M*..rtgzaqe. Any inspections or tests made by
Lender shall ba for Lenders purposes only and shall not be coistuad to create any res Jonsibility or liability
on the part of Lender to Grantor or to any other parsen. The regiesentstions and warranties contained herein
are based on Grantor's dus diligence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a releases and waives any future o'2iris against Lender for indemnity or
contribution_in the event Granter becomas liable for cleanup or other ccsts under any such laws, and " (b)
agrees to indemnify and hold harmless Lender agamst_anY and all ciams, losses, liabilities, damaé;es
Pqnalnes, and expenses which Lender may directly or indirec ly sustain or sul:cr resulting from a braach of
his section of the Moﬂ?age or as a consequence of any use, generation, mantfacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the propedins. The provisions of this
section of the Martgage, including tha obli ation to mdarqnm shall survive the paymeiit of the Indsbtedness
and the satisfaction and raconveyance of the lien of this ortgage and shall not Le zifected by Lender's
acquisition of any interast in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, ch.it, or suffer any
stripping of or waste on or to the Property or any portion of the ProPerty: Without limiting the geserality of the
fprelgoqng, Grantor will not remove, or grant 10 any other party the right 10 remove, any firnbar, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Landsr.

Removal of Improvements, Grantor shall not demolish or remove any Impravements from the Real Property
without the prior written consent of Lender. As .2 condition to the removal of any Improvements, Lender max
require Grantor lo make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal valJs,

Lender's Right to Enter. Lender and its Aagents and representatives may enter upon the Real Properiy at all
reasonable fimes to attend to Lenders in erests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantar shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in affect, of all ﬁovarnmental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
domdg so and so long as, in Lenders sole opinion, Lendar's interests in the Property are not tJecapardized.
Lender may reguire Grantor to post adequate securty or a surety bond, reasonably satisfactory fo Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor. leave Unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lenders prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transter” means the conveyance of Real
Property or any right, title or interest thersin; whether Iagal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
inerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any tand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnarship or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership.interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

R‘AAﬁES AND LIENS.- The following provisions relating to the taxes and liens on the Property are a pan of this

ortgage.
Payment. Grantor ¢ha’ pay when due (and in all events prior to d.alinquer_lcyz all taxes, payroll taxes, special
taxes, assessments, :watsr charges and sewer service charges levied againsf or on account of the Prop ny,
and shall pay when due al. claims for work done on or for services rendered or material furished to the
Property. Grantor shall meintain the Praperty free of all liens having priority over or equal to the interest of
Lender ‘undar this Mortgage, e:cept for the lien of taxes and assessments not due, except for the Existing
Indebredness referred to balow, and except as otherwise provided in the following paragraph.

Fllia‘ht To Contest. Grantor may wit'hald payment of any 1ax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not {eopardlze_d. If a lien
arises ar is filed as a result of nonpefltyrr.entl rantor shall within fiteen (15) da){s after the lien arises or, if a
lien is filed, within fifteen (15) days affer Grantor has notice of the filing, Secure the discharge of the lien, or if
requested by lLender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory fo Lender in an amount sufficient ‘o /Jischarge the lien plus any costs and attorneys' fges or other
charges that could accrue as a result of a foret’>sure ‘or sale under the fien. In any contest, Grantor shall
defend itself and Lender and shall satisty any agveree Judgment before enforcement against the Property.
Grantor shall name Lender as an additional oblijee! under any sursty bond furnished in the contest

procsadings.

Evidence of Payment. Grantor shall upen demand furnist to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the apprapriate governmental official 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Prararty.

Notice of Construction. Grantor shall notify Lender at least fitesn (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled to the Fioperty,.if any mechanic’s lien, materialmen’s
lian, ar other lien could be asserted on account of the work, services, or inaterials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lenderthat Grantor can and will pay the cost
of such impravements.

&RgPERTY DAMAGE INSURANCE. The following provisions relating to insuiint the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fre insurance with standard
extended coverage endorsements on a replacement basis for the {ull insureble  value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coiseurance clause, and
with a standard mortgagee clause’in favor of Lender, Policies shall be written by such #isurance companies
and in such farm as may be reasonably acceptable to Lander. Grantor shall deliver to Lornd=: certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or dim nishad without a
minimum of ten (l1 D) days’ prior writien notice 1o Lender and nat containing any disclaimer cf tie insurer's
liability for failure ‘o give such notice. Each insyrancs policy also shall incluge an endorsement providing that
coverage in favor of Lender will nat be impaired in any way br any agct, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area demgnated by the Director ot
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and anr prior liens on the
property sacuring the loan, up to the maximum policy limits set under the National Flood [nSurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do So within fifteen {15} days of the casualty. Wheifier or not
Lender's security Is impaired, Lender may, at its election, apply the procesds to the reduction of the
Indebtedness, payment of any lisn affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemants in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such

expenditure, pay or reimburse Grantar from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first 10 pay any amount owing to Lender under this Mort?age. then to pay accrued interast, and the
remainder, if any, shall be apdphed 1o the principal balance of the Tn

after payment in full of the In

Jobtedness. [t Lender holds any proceeds
ebtedness, such proceeds shall be paid to Grantor. o
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Unexpired Insurance at Sale. Any unexpired insurance shali inure to the banelit of, and dpass-to, the
purchaser of the Property coveraed Dy this Mortgage at an; trustee's sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions ccntained in ‘the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance dprO\_risujms under this Morigags, o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any procesds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with any dprovision of this Mortgage, including any
abligation to maintain Existing Indebtedness in gocd standing &s require below, or if any action or proceeding is
commenced that would matérially affect Lender's interests in the Praperty, Lender on Grantor's behait may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in $o
doing will bear inter~s: at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega rient by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, {b) be
added to the balance ui the credit line and be apportioned among and be payable with any installment Payment_s
to become due during oither (i) the term of any applicable insurarice palicy or - (i) the remalnin%terrn of the Credit
Agreement, or I\jc) @ irPaind as a balloan payment which will be due and payable at the Credit Agreement’s
mawrily. This Mortgage a's7 will Secure payment of these amounts. The rights provided for in this paragraph
shall be in addition ta any ofne: rights or any remedies to which Lender may be entitlad on account of the defauit.
Any such action b\;‘ Lender shzil riet be construed as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
“Arlt:lRANTY; DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that (a) Grasio; holds good and marketable fitle of record to_the Property in fee
simple, free and clear of all liens and ercumbrances other than those set forth in the Real Proparty description
or in the Existing Indebtedness section beiow or in any title insurance policy, titla report, or final title opinion
issued in favor of, and accepted by, Lenasin,connaction with this Mortgage, and " (b) Grantor has the full
right, power, and authority 1o execute and dahvcrinis Morigage to Lender.

Defense of Title. Subject to the exception in tre pﬂ_ra?raph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims f al persons. In the avent any action or proceeding is
commenced that qtuesuons Grantor's title of the interast-af Lepder under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the ar.rinal party in such proceeding, but Lender shall be
entitled to garticipate in the proceeding and 10 be represunted in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, 1o render such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property ar:i Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmer.@l authorities.

EXISTING INDEBTEDNESS. The following provisions conceming- ~xisting indebtedness (the “Existing
Indebtedness") are a part of this Mortgage. ’

Existing Lien. The lien of this Morigage securing the Indebtedness may e secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to fhe payment of, the Existing
Indebtedness and to prevent an¥ default on such indebtedness, any default under tha instruments evidencing
such indebtadness, or any default under any security documents for such indebtecness.

No Modification. Grantor shall not enter inta any agreement with the holder of any mor(eage, deed of trust, or
other security agreement which has priority over this ortgfaEe ty which that agreement s raodified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neither reauest nor accept
any future advances under any such security agreement without the prior written consent of Leader.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of ts Mortgage.

Apgllcation of Net Proceeds, If all or any part of the Property is condemned by eminent domain proceedings
or by am{ ?roceedlng or purchase in lieu of condemnation, Lender may at its efection require that all or any
gomon of tha net proceeds of the award be appliad 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, 1)
expenses, and attomeys’ fees incurred by Lender in connection with the condemnation. ()
Proceedings. K any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and LA
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.  Ju
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the ¢
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or .
cause 10 Be defivered to Lender such instruments as may be requested by it from time to time to permit such U
participation, J

0

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such doguments in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation afl

?
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taxes, fess, documentary stamps, and other charges for recprding or registering this Mortgage.

axgs. The following shall consitute taxes to which this section applies: (a) a specific tax upon this type of
Iﬂor? 5a e or Elpon allgor any part of the Indebtednass secured by this Mortgage; (b} a specfic tax on Grantor
whicﬁ arantor is authorized or required to deduct from pagments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable aqamst the Lender or the holder of the Credit
Agreement; and (d) a specific ¥ax on all ar any portion of the Indebtedness or on payments of principal and
in?erest made by Grantor. e of B
uent Taxes. If any tax to which this section applies is enacted subsequent to the date this
f’n‘é'r’éﬁ'ée. this event shail hgve the same effect as an Evgnt of Default (as defined below), and Lender may
exercisé any or aji of its available remedies for an Event of Default as provided below unless Graptor either
a) pays the tax before it bacomes delinquent, or ‘p), contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

1o Lender.
-SECURITY AGREFMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreemer. arz a pan of this Mortgage.
curity Agreerient. This instrument shall constitute a security agreement to the extent any of the Property
Sgnstitu s fixtures or ether personal prcgnenfy. and Lender shall have all of the rights of a secured party under
the Uniform Commerzial Code as amended from time to time.
ecurlty Interest. Upcn. request by Lender, Grantor shail execute financing statements and take whatever
gthar atgtitlm is requespted 0\9 Lende% to_perfect and continue Lenders sectrity intérest in the Rents and
Personal Property. [n additiori to recordln%this Mortgage in the real property records, Lender may, at any
fime and without further autherization from Grantor, filé executed counterparts, copies or repraductions of this
Morigage as a financing statemerc. ) Grantor shall reimburss Lendar for all expenses incurred in perfecting or
continuing this security interest. Uzolr default, Grantor shall assemble the Parsonal Property in a manner and
at a place reasonably convenient to Grastor and Lender and make it available 1o Lender within three (3) days
after raceipt of written demand from Leder.

Addresses. The mailing addrasses of Grrantor {debtor) and Lendar (secured I|:_).arty). from which information
concerning the security interest ugranted by tis ongage N{nay be obtained {gach as required by the Uniform
Commercial Code), are as stated on the first pare of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.' The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to tim«, ugon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deivared, to Lander or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refileq, or rerecorded, as the case may be, at such times
and in such offices and places as Lencer may deem appropriatz, any and all such mortgages, deeds of trust,
security deeds, security agresments, financing statements, cortinuation statements, Instruments of further
assurance, ceriificates, and other documents as may, in the sclu opinion of Lender, ba necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) ‘ne dbligations of Grantor under the Credit
Agreement, this Monga%i, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Property, whather now owned or hereafter acquired by arantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse.Leader for all costs and eXpenses
incurred in connection with the matters referred to in this paragraph,

Antorney-in-Fact. If Grantor fails 1o do any of the things referred 10 in the prec ading paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of maki ] axecutm?. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Leifar's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the creriit line account, and
otherwise gerforms all_the obligations lm?os_ed upon Grantor under this Mortgage, Lender chai! exacute and
deliver to Grantor a suitable safisfaction of this Mort?gge and suitable staternenfs of termination o7 any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |

ermitted by applicable law, any reasonable termination fee as determined by Lender from tima 1o time." If,

owever P?ment is made by Grantor, whether valuntarily or otherwise, or b¥ guarantor or by any third Fan?/. on
the Indsbtedness and thereafter Lender is forced to remit the amount of that payment {a) to Grantor's frustee in
bankruptcy or to a,ng similar J)erson under any faderal or state bankruptcy law or law for the relief of debtors, (b}
by reason of any judgment, decree or ordar of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (¢) by reason of Eln¥ settlement ot comﬁromlse of any claim mace by Lender with anr
claimant {including without limitation Grantor), the Indebtedness s all be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be rainstated, as the case
may be, notwithstanding any cancellation Of this Mo_rtga%e or of any note or other instrument or aglreement
gvidencing the Indshtedness and the Property will continue to secure the amount repaid or recavered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, settlement or compromise relating to the Indehtedness or to this Mertgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’)
under this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial congition. (b) Grantor does not meet the repayment terms af
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for tha credit line account or

Lender's rights in the collateral, This can include, for example, failure to maintain required insurance, waste or
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destructive use of the dwaelling, failure to pay 1axes, death of all persons liable on the account, transfer of title or
sale of {‘{19 dwelling, creationgof a lien on tI¥e dwalling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for pro ibited purposes.

AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Eéﬁgg.sat itsDo,F;tigf'E may exercise any one u? more of the following nghts and remedies, in addition to any other

rights or remedies pravided by law.
Accelerate Indebtedness, Lender shall have tha_riqht at lts option without notice to Grantor {o daeclare the
entire Indebtedness immediately due and payable, inc uding any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With rospect to all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents. including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs. against the Indebtedness. In furtherance of this right, Lender ma){ require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. 1f the Rents are collectad by
Lender, then Granizr irrevocabl¥ designates Lender as Grantor's aftorney-in-fact 1 endorse instruments
recejved in payment thereof in the name of Grantor and to nhegotiate the same and oollect the proceeds.
Payments by tenants or other users o Lender in response to Lender's demand shall satisty the obligations for
which the payments arr. Inade, whether or, not any proper grounds for the demand existed. Lender may
exercise its rights under this cubparagraph either in person, by agent, or through a receiver.

Morigagee in Possesslon. Lender shall have the right to be laced as mortgagee in possession or to have a
receiver appointed to take pozsession of all or any pan of the Property, with the pawer to profect and preserve
the Property, to operate the Propzmy precedlnﬁ foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recsivership, a%mnst the Indebtedness. The
morlgagee in pOSSaSSiON OF receiver mav Serve without bond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist woether or not the apgarent value of the Property exceeds the
idebtednass by a substantial amount. Crip'oyment by Lender shall not disqualify a person from serving as &
receiver.

Deficiency Judgment, If permitied by apgirahle law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness dus to Lender artar apblication of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other righis and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicupe law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remer'as, Lender shali be free to sell all or any part
of the Property together or geparately, in one sale or by separat: sales. Lender shall be entitled to bid at any

nublic sals on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tifae and place of any public sale of the
Personal Property or of the time after which an}! private sale or owie_intended disposition of the Personal
Property is 10 be'made. Reasonable notice shall mean notice given at i2ast ten (10fdays before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a braach of a piovision of this Mortﬁa e shall not
constitute a waiver of or prejudice the party's rights otharwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursus dny remedy shall not exclude pursuit of any other
remedy, and an eiection to make expanditures or take action 1o perform an ohligatior of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare & dcrault and exercise its
remedies under this Mortgage.

Attormeys’ Fees; Expenses. If Lender institutes any suit or action to enforce any «of 'the terms of this
Mortga% , Lender shall be entitied to racover such sum as the court may adjudge reasonzcle as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lendsr's opinfon are necessary at any time for the protection of its interest or the
anforcement of its tights shall become a part of the’ Indebtedness payable on demnand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agresment. Expenses covered
bﬁ this paragraph includs, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's logal expenses whether or not thera is a lawsit, including attomeys' fegs for
bankruptey proceedings (including efforts to modify or vacate any automalic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining -titls reports
{including farsclosure reportsg surveyors’ reports, and a;IJ_Prausal fees, and fitle insurance, to the extent
a%r’mltte by applicable law. Grantor ‘also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any natice under this Mortgage, including without limitation anyhJ
notice of default and any notice of sale to Grantor, Shall be in writing, may be sent by telefacsimile (unless ~O
otherwise required by law), and shall be effective when actug'lslfy defiverad, or when deposited with a natlonall¥ -
recognized ovemight courier, or, it mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this =
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
hat thé purpose of the notice is to cha_ngﬁi the party's address. All copies of notices of @
der of any lien which has priority over this Mortgage shall be sent to Lender's address, as 3.
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shown near the beginning of this Mortgage. For notice purposes, Grantar agrees to keep Lender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the astablishment of condominiums or cooparative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attarney to Lender to vote in its discretion on any
matter that may come before the assaciation of unit owners. Lender shall have the right to exercise this _Power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such Insurance may be paid 1o the association of unit owners for the gurpose of
rLeepa‘-jiring or reconstructing the Property. If not so used by the association, such procesds shall be paid to
nder.

Compllance with Requlations of Association, Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Real Property 1o unit ownership, by the bylaws of the association of unit
owners, or by any rules or regulations thereunder. It Grantors interest in the Real Property is a leasenhold
interest and suciv nroperty has been submitted to unit ownership, Grantor shall perform all of the obligations
imposed on Grarior by the lease of the Real Property from its owner.

- MISCELLANEOUS PRSY.ZIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Nici‘gage, together with an¥ Related Documents, constitutes the entire understanding and
agreement of the paries-a< ‘o the matters set forth in this Mortqage. No alteration of or amendment 10 this
ortgage shall be effective 1:13ss given In writing and signed by tha party or parties sought to be charged or

bound by the alteration or amenzment.

Applicable Law. This Mortgade hvs been delivered to Lender and accepted by Lender In the State of
Iinois. This Mortgage shall be govemed by and construed in accordance with the laws of the State of

inois.
Caption Headings. Caption headings in th's Mortgage are for convenience purposes only and are not 10 be
used to interprst or dafine the provisions of this Mortgage.

Merger. Thare shall be no merger of the intercsi or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or tor Yie benefit of Lender in any capacity, without the written

consent of Lender.

Severability, |f a court of competent jurisdiction fines any provision of this Mort%age to be invalid or
unenforceable as 10 any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. . feasible, any such offending provision shall be
deemed to be maditied to be within the limits of enforceability or validity; however, it the offending provision
cannot be so modified, it shall be stricken and ail other provisior.g of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assi%ns.. Subject to the limitations stated in this Mo,tqage on transfer of Grantor's interest,
this Mor;gag'a shall be binding upon and inura to the benefit of the paries, their successars and assigns. If

ownership of the Property batomes vested in a person other than Grart, Lender, without notice to Grantor

may deal with Grantors successors with refersnce to this Mortgage -an% the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of tiis Yiortgage or liability under the

Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mongags. ‘

Waiver of Homestead Exemption. Gramor hereby releases and waives all riotte and benefits of the
homestead exemption laws of the State of lliincis as to all Indebtedness secured by this'Mortgage.

Waivers and Consents. Londer shall not be deemed to have walived any rights undar this'vortgage (or under
the Related Documents) unless such waiver is in writing and signad by Lender. No delay or omission on the
part of Lender in e;cgrcnsm%fan right shall operate as a waiver of such right or any other righi. A waiver by
any party of a provision of this Morigage shall not constitute a walver of or prejudice the party’s right otherwise
to ‘demand strict compliance with that provision or any other provision. No prior wawver bry Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rig?ts or any of
Grantor's obhqatlons as to any future transactions. Whenever consent by Laender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitite continuing consent to subsequent

instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

“ " DERRICK A DENNIS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF e tcret— )
[

}ss

4
COUNTY OF Lok Pl )

On this day before me, the undersigned Norary Public, personally appeared DERRICK A DENNIS, to me known to
be the individual described in and who exegsutad the Mortgage, and ackhowledged that he or she signed the

Mortgage as his or her free and voluntary act ana Jeed, for the uses and purposes therein mentioned.
=]
Given under my hand and officlal seal this ci day of W , 2020 ..

OFFICIAL
MARGA

RETR, §
NOTARY PUtic, gyare
, STATE oF
MY COMMISSION Expgeg 13?%

By Pt 38 G F8ET ;\> Sﬁr\)/ﬁ:&_ Residing at _/33¢ é/féf}—cso ez

Notary Public in and for the State of W‘ fa

My commission expires / 0/2/3/ LocO

OFFICIAL SEAL
MARGARET R. SANKE
NOTARY PUBLIC, STATE oF ILLINOIS
MY GOMMISSION EXPIRES 1 29:2000

—

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29 (C) Concantrex 2000 Al righis r3=srved.
[IL-GO3 LP452270.LN L16.0VL]

g1 40 01 abey 6392?290




