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MORTGAGE

THIS MORTGAGE ("Security Instrument”) }5 given on
LAWRENCE*TATE *V

L

("Borrower"). This Sccurily Instrument is given to
Accredited Home Lenders, Inc., A Califernia

which is organized and existing under the laws of
address is

Ninety Seven Thousand Seven Hundred Fifty and No

This debt is evidenced by Borrower’s note dated (he same datc as i3 Sccurity Instirumer
payments, with the full debt, if not paid carlicr, duc and payablc pn

Instrumenit secures to Lender: (a) the repayment of the dobt eviden
moditications of the Note; (b) the paymient of all other sums,
this Security Instrument; and (c) the performatice of Bomrower's co
Note. For this purpose, Borrower docs hercby mortgage, grant and

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MA

&

Parcel ID #- 20363210160000
which has the address of ~ 8547 SOUTH CONSTANCE, CHI
Mingis 60617

[7ip Cadc} ("Pro

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
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the State of '¢uldfornia
15030 Avenue of Science, #100, San D ego, CI

with interest,

il 28, 2000 , The mortgagor is

|
[Crorporation

, ind whose
92128

("Lender"}. Rorrower awes Lender the principal sum of
/100
Dollarg (US. § 97,750.00 ).
L ("Note"), which provides for monthly
May 1, 2030 . This Security
by the Note, with inlerot and all renewals, extengions and
advaticed under paragreph 7 to protect the seeurity of
enants and agreements under this Sezurity Instrument and the
convey to Lender the following desciiber! property located in
COUK _County, Ilinois:

DE A PART HEREOF.
Gligscc.

CAGO

perty Address”); @

0013765978

[Street, City],

A
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LAW TITLE INSURANCE COMPANY

t Number; 9165-CC
SCHEDULE C
PROPERTY DESCRIPTION

e 1and referred to in this Commitment is described as follows:

3 INCHES THEREOF) ALL OF LOT 29 AND THE SOUTH 1 FOOT 9

INCHES OF LOT 30 IN THE SUBDIVISION OF BLOCK 12 IN CONSTANCE, A SUBDIVISION OF THE EAST
172 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIZIAN IN COOK COUNTY, ILLINOIS

LOT 28 (EXCEPT THE SOUTH 20 FEET

20-36-321-016
8547 S. CONSTANCE, CHICAGO, 1L

19165-cc.pld/D185-CCI3)

ALTA Commitment
Schedule C
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TOGETHER WITH all the improvements niow or hereafter ergcted on the propetty, and all casements, appurtenanices, and
[ixwres now oz hereafter a part of the propecty, All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the Property.”

BORROWER COVENANTS that Borrower is lawlully sciscd|of the cstate hercby conveyed and has the right 1 mortgage,
grant and convey the Property and that the Property is uncncumberdd, cxcept for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against alt claims and demands, subjccl o any cncumbrances of record,

THIS SECURITY INSTRUMENT combitics uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and|agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any tepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which iy attain priority over this Security Instrument as a Lien on the Property; (b) yearly leaschold payments
or ground rents on the Fioperty, if any; (c) yearly hazard or pro insurance premiums; (d) yearly flood insurance premlums, i
any; (¢) yewly morigage jusurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordatice with the
provisions of paragraph 8, 1 G2y of the payment of morigage insurance premiums, These items are called “Escrow Ttems,"
Lender may, at any time, colléct atil hold Funds in an amount not o exceed the maxinmum amount a lender for 2 federally related
morigage loan may require for Bo:rover’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. sestion 2601 et seq. ("RES 'A”), unless another law that applics to the Funds scts a lesser
amount, If so, Lender may, at any time, roitect and hold Funds [in an amount fiot to cxceed the lesser amount. Lender may
cstimalo the amount of Punds duc on the basie of current data and nable estimates of expenditutes of future Escrow Iiems or
olherwise in accordance with applicable law.

The Funds shall be held in an institution whoss dcposits are insurcd by a federal agency, instrumentality, or catity (including
Lender, if Lender is such an institution) or in any Fousia! Home [Loan Bank. Lender shiall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding and-aralving fhe Funds, annually analyzing the escrow account, o verifying
the Escrow Items, unless Lender pays Borrower interest on the Tahds and applicable law permits Lender to make such a charge,
However, Lender nay require Borrower to pay a one-time ctnrgd for an independent real estate tax reporting scrvice used by
Lendet in connection with this loan, unless applicable law provices otherwise. Unless an agrecment is made ot applicable law
requires intetest 1o be pald, Lender shall not be required to pay Boriower any interest or carninge on the Punds. Borrowes and
Lender may agree in writing, however, that interest shall be paid on the Furid=. Lender shall give to Borrower, without charge, an
annual aocourting of the Funds, showing credits and debits to the Funds asd ths purpose for which cach debil to the Funds was
made. The Funds arc pledged as additional sccurity for all sums secired by this Serusity Instrument, :

1f the Fundy held by Lender exceed the amounts permitted to bé held by applicable iaw, Lender shail account to Bortower for
the excess Funds in accordance with the requirements of applicable law, If the amouat ot the Funds held by Lender at any Lme is
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writivig, and, in such case Bortower shall pay
to Lender the amount necessary to make up the deficiency. Bortower shall make up the deficicncy in no more than twelve
monthly payments, at Lendet’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or Jﬂ the Property, Lender, prior 10 th¢ 4cruisition of sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 credit against 10 sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due undler the Note: second, to amounts payable under paragraph 2;
third, {0 interest duc; foutth, to principal due; and last, to any late chiges due under the Note.

4. Charges; Liens. Botrower shall pay all taxes, asscssments, charges, fines and impositions atributable to the Propetty
which may atiain priority over this Security Instrument, and leasehbld payments or pround rents, if any. Botrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lendgr all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Botrower shall promptly furmish to Lender receipls evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the ficn
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operats to prevent the
enforcement of the len: or (c) secures from the holder of the licn|an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Property is subject to a tien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identilying the licn. Borrower shall salisly the lich ot take one or mg
of the actions st forth sbove within 10 days of the giving of notice, Inittaly; Lﬁm
@ -GR{IL} tve0m Pagozais Faorm an14 9/a0
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5. Hazard or Property Insurance. Borrower shall keep the in
insurcd againgt logs by [ite, hazards included within the term "ex
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provements now existing or hereafter erected on the Property
ended coverage” and any other hazatds, including floods or

flooding, for which Lender requires insurance. ‘This insurance shall
requircs. The insurance carricr providing the insurance shall be cho
be unreasonably withhold, If Borrower fails to maintain cover
coverage Lo protect Lender's rights in the Property in accordance wi
All insurance poticies and renewals shall be acceptable to Len
have the right o hold the policies and renewals. If Lender requir
premiums and renewal notices, In the event of loss, Borrower shall
may make proof of loss if not made promptly by Borrower,
Unless Lender and Bortower otherwise agtee in writing,
Property damaged, if the restoration or repair is economically
repait is ntot economically feasible or Lender’s security would be
sectired by this Security. Instrument, whether or not then due, w
Property, or does not giswer within 30 days a notice from Lendel
Lender may collcct the fugwance proceeds. Lender may usc the pra
by this Sceurity Instrument, wheiier of not then due, The 30-day pet
Unless Lender and Borrower aficrwise agroe in writing, any g
the due date of the monthly paymers referred to in paragraphs 1 an
21 the Property i3 acquired by Lenter, 2orrower's right 1o any i
Property prior to the acquisition shall pass i Lender to the cxicnt
ptior to the acquisition.
6. Occupsancy, Preservation, Maintenance rad Protection of
~ Borrower shall occupy, establish, and use the Property-as Borrowe

insu!
feasi

be maintained in the amounts and for the periods that Lender
en by Borrower subject to Lender's approval which shall not
desctibed above, Lender may, at Lender’s oplion, obtain
paragraph 7.

er and shall include a standard mortgage clause. Lender shall
» Borrower shall prompily give to Lender all receipts of paid
ive prompt notice to the insurance carrier and Lender. Lender

ce proceeds shall be applicd 1o restoration or repair of the
le and Lender's sceutity is not Iegsened, If the restoration or
essened, the insurance proceeds shall be applied to the sums
th any excess paid to Borrower. If Borrower abandons the
r that the insurance carricr has offered to settle a claim, then
ceeds to repair or reslore the Property of to pay sums secured
riod will begin when the notice is given.
plication of procceds 10 principal shall not extend or postpone
d 2 or change the amount of the payments. If under paragraph
isutance policics and proceeds resulting from damage. to the
of the sums securced by this Security Instrument jmenediately

the Property; Borrower’s Loan Application; Leascholds.
r's principal residence within sixty days after the execution of

this Secutity Instrument and shall continue to occupy Lie Troperty.
date of occupancy, unless Lender otherwisc agrees in-writing,
extenuating circumstances exist which arc beyond Borrower s co

-t
ila

allow the Property to deteriorate, or commit wasie on the Pmpc}

proceeding, whether civil or criminal, is begun that in Londer’s BC
otherwise materially impair the licn created by this Sccurity Instry
defanlt and roinstate; as provided in

the lien created by this Scourity Instrument or Lender’s sccurity in

loan application process, gave materially false or inaccutate information or statements t

any materigl information) in contiection with the loan evidenced
concerning Borrower'’s occupancy of the Property as a principal res
shall comply with all the provisions of the lease, If Borrower acqut
not merge unless Lender agrees to the metget in writing.

7. Protection of Lender’s Rights in the Property. If Borrowd
this Sccurity Instrument, or there is a Jegal proceeding that may ;
proceeditg in bankmuptcy, probate, for condemnation or forfcilure o
for whatever is niecessary to protect the value of the Property and
paying any sums sccured by a lien which has priotity over thig
allorncys’ focs and entering on the Property to make repairs. Alth

paragraph 18, by causing the action ov
Lender’s good feith determination, precludes forfeiture of the Botr wer's itite:

hich conscnt shall not be unrcasonably withheld, or unless
L. Borrower shall not destroy, damage or impair the Property,
tv. Borrower shall be in default if any forfeiture action or

‘{s Borrowes’s principal residence for at leasi une year aficr the

od frith judgment could reault in forfeiture of the Property or

Cnt-gr Lender’s security interest, Borrower may cure such a
proceeding to be dismissed with a ruling that, in
est it the Properly or other material impairment of
t. Borrower snall also be in default if Borrower, during the
‘ Lender (or failed to provide Lender with
by the Note, incladiag, but not Jimited to, representations
idence. If this Security [osrument is on a leaschold, Borrower
res fee title to the Property, the leasehold and the fee title shall

c fails to perform the covenants ang agreements contained in
ignificantly affect Lender's righty it "¢ Property (such as a
r to cnforce laws or rogulations), ther J.éndet may do and pay
Lender’s rights in the: Property. Lenderx artions may include
Security Instrument, appearing in court, paying rcasonablc
bugh Lender may take action under this paragraph 7, Lender

docs not have to do so.

Any amounts disbursed by Lender ynder thig paragraph 7 shat
Instrument. Unless Borrower and Lender agree to other terms of
disbursement st the Nolc tate and shall be payable, with intetest, o

8. Morigage Insurance if Lender required mortgage insur
Instrument, Borrower shall pay the premiums required to maint:
mortgage insurance coverage required by Lender lapses or ceases
obtain coverage substantially equivalent to the mortgage insuran
cost to Borrower of the mortgage insurance previously in effect,
substantially equivalent MOortgage insurance coverage is not availa
onc-twellth of the yearly mortgage insurance premiym being paid
be in eflcct. Lender will aceept, use and retain these payments a

-8R({IL) tpave)
151103 (9/57)

Pagadoe
TATE
080-4

0ld  800-1

become additional debt of Borrower secured by this Sccurily
payment, these atnounts shall bear interest from the date of
n notice from Lender to Borrower requesting payment.
4s 4 condition of muking the loan secured by this Scourity
the mortgage insurarice in effect, If, for any reason, the
to be in effect, Borrower shall pay the preruiums required to
previously in effect, at a cost substantially equivalent to the
{rom an alternatc morigage insurcr approved by Lender. If
Ic, Borrower shall pay 1o Lender cach month a sam equal to
y Borrower when the insurance coverage lapsed or ceased to
a loss reserve in lieu of mortgage insurance. Loss ros
Itltlmle:
Form 3014 5/90
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B
001376539739
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the petiod
that Lepder requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the -
premiums required to maintain mongage insutance in effect, or k) provide a loss reserve, until the requirement for mortgage
insurance ends in acvorddtice with any written agrecment between Burrower and Londer or applicable law,

9. Inspection. Lender or its agent may make reasonable cntfics upon and inspeclions of the Property, Lender shull give
Borrower notice at the time of or prior to an inspection specifying regsonable cause for the ingpection.

10. Condemnation. ‘The proceeds of any award or claim for darmages. direct or conscquontial, in conncction with any
condemnation or other taking of any part of the Property, or for conveyarice in lien of condemnation, arc hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or ot then due, with any excess paid to Bortowet. In the event of a partial 1zking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greaicr than the amount of the sums secured by this Security
Instrument immedlately before the taking, unless Borrower and Lender otherwise agres in wriling, the sums sccurcd by this
Security Instrument shzii be reduced by the amount of the proceeds multiplied by the following (raction: (a) the total amount of
the sums secured immecwtely before the taking, divided by (b) the fair market vatue of tho Property immediately before the
taking. Any balance shali bz paid to Borrower. In the event of a par(ial taking of thic Property in which the fair market value of the
Properly immediately befoic <no laking is less than the amount [of the sums secured immediately before the taking, unless
Borrower and Lender otherwiss #gizc in writing or unless applicablle law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instriziest whether or not the sums aré then due.

If the Property is abandoned by Burrower, or if, afier notice by Lender to Borrower that the condetnnor offcrs 10 make an
award or settle a cleim for damages, Borroveer [ails to respond 1o Lender within 30 days after the date the notice i given, Lender
ig authorized to collect and apply the procceds, at its option, either fo restoration or repair of the Property or to the sums scourcd
by this Security Instrument, whether or not Lthen die.

Uttless Letider and Borrower olherwise agree in writing, any application of proceeds to prittcipal shall not extend or postponc
the due date of the monthly payments referred to in purcyzanhs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lendss 4ot o Waiver. Extension of the time for payment or modification
of amortization of the sums secuted by this Security Instrurient ranted by Lender to any suecessor in intcrest of Borrower shall
not operalc to reicasce the lability of the original Borrower ot Bomower’s successors in intorest, Lender shall not be requifed to
commence proceedings against any successor it intetest or refuse Vi|evtend time for payment or otherwise modify atnortization of
the sums secured by this Secucity Instrument by reason of any demfard rade by the otiginal Botrower or Borrower’s successors
in interest. Atty forbearance by Lender in exerclsing any right or refned; shat? niot be a waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Agsigns Bound; Joint and Several Liability; Co-signers - The covetiants and agreements of  this
Security Instrument shail bind and benefit the successors and asgigns of Lender ans Botrower, subject to the provisions of
paragraph 17. Botrower's covenants and agreements shall be joint and several, &y Bormower who co-signs this Sccurity
Instrurment but does not execute the Note: (a) is co-signing this Security Instrument oriy ‘o mottgage, grant and convoy that
Borrower's jnterest in the Property under the terms of this Security Instrument: (b) is how perspnally obligated to pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may (e ee to extend, modify, forbear or
make any accommadations with regard (o the terms of this Sccurity Instrument or the Note without that Eotrower’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject 1o a law which coie maximum loan charges.
and that law ig finally interpreted so that the interest or other loan ¢ arges collected or to be colleeted it ¢ouncclion with the Ioan
exceed the permitted limits, then: (a) any such loan charge shall be; reduced by the amount necessary to reluce the charge o the
permitied limit; and (b) any sums alteady collected from Bortower which exceeded permitted limits will be refunicd (o Borrower.
Lender may choose to make this refund by reducing the principhl owed under the Note or by making a ditcct payment to
Botrower, If a retund reduces principal, the reduction will be as a partial prepayment without any prepayment charge
unider thte Note,

14, Notices. Any noticc 1o Borrower provided for in thig Sce rily Instrument shall be given by detivering it or by mailing it
by [irst class mail unless applicable law requires use of atiother method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any riotice to Lender shall be given by first class mall to Lender’s
address stated herein or any other address Lender designates by noticc to Borrower. Any notice provided for in this Security
Instrument shail be deemed Lo have been given to Borrower or Lendér when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrumeni shall be governcd by federal law and the law of the
jurisdiction in which the Property is localed. In the event that an provigion or clause of this Sccurily Insttument or the Note
conflicts with applicablc law, such contlict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Insirumcnt and the Note are declared to

be severable.
inltinls: _émt

%snm.) LAY Pags 4 of 0 Form 3014 9/90
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16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Notc and of this Sccurity [nstrumnent.

17. Transfer of the Property or a Beneficial Interest in Borrbwer. If all or any part of the Property ot any inferest in it s
sold or transfeered (or if @ bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insttument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providc a period of not less
thant 30 days from the date the notice is delivered or mailed withif which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borower meets certai conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the eacticr of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Pt erty pursuant to any power of sale conlained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Scurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woula = due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverian's or agreemcnts; (c) pays all cxpenses incurred in cnforcing this Security Tustrument, including, but
not Jimited to, reasonablc atl7tnrys’ locs; and (d) takes such action s Lender may rcasonably require to assure that the lien of this
Secutily Instrument, Lender's rigits in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continuc unchanger’, Upon reingtatement by Boprower, this Sccurity Instrument and the obligations secured
hereby shall remain fully cffective as if g acecleration had occurredl. However, thig right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servizer. The Note or partial inicrest in the Note (together with this Security
Instrument) may be sold one or more times withgut yrior notice to|Borrower. A sale may result in a.change in the entity (known
as the "Loan Scrvicer") that collects monthly paynicrs us under the Note and this Sceurity Instrument. ‘There also may be one or
more changes of the Loan Servicer unrelated to a salé of the Notg, If there is a change of the Loan Servicer, Botrower will be
given written notice of the change in accordance with parzzzaph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the address to which rayments should be made. The notice will also contain any other
inforation requited by applicable law. |

20. Hazardous Substances. Borrower shall not cause or pdrait the presence, use, disposal, storage, or relenise of any
Hazardous Substances on or in the Properly, Bortower shall not d » no2 sllow anyone clse to do, anything affecting the Property
that Js in violation of any Environmental Law. The preceding two gentencss saall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally rucnozized to be appropriate to normal tesidential uses
and to maintcnance of the Property,

Borrower shall promptly give Lender written notice of any Investigation, clein, demand, lawsuit or other action by any
governmental or regulaloty agency or private party involving the Property and any Faz:rrdous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, of is nolificd by any govecnp:cntal or regulatory authority. that any
removal or other remediation of any Hazardous Substance affecti g the Property is necessiry, Borrower shall promptly tike all
necessary remedial actions in accordance with Bnvironmental Law.

As used in this paragraph 20, “Hazardous Substances” are tlose subsiances defined as tox/: or hazardous substances by
Environmental Law and the following substances: gasoline, kefoscne, other flammable or toxic reivoleum products, toxic
pesticides and herbicldes. volatile solvents, materiats containing aspestos or formaldehyde, and radioacavé materials. As used in
this paragraph 20, "Environmental Law" moans federal laws and laws of the jurisdiction where the Properiy ix{ncated that relate
to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 [ollows:

21. Accelerntion; Remedies. Lender shall give notice to BorTower prior to acceleration following Borrower’s breach of -
any covenant or agreement In this Security Instrument (bit not prior to acceleration under parapraph 17 unless
applicable law provides otherwise), The notlce shall specify: (a) the default; (b) the actlon required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified ip the notice may regult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence
of 8 defsult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at itg option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclode this Security Instrument by judicial proceeding, Lender
shall be entitled to collect nll expenses incurred in pursuing the|remedies provided In this paragraph 21, lacluding, but not

limited to, reasonable attorneys’ fees and costs of title evidence, ~7/

Infitats: (n,/ )

%BH(IL) {9608) Page 5 i 6 Form 3014 9/90
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22. Release. Upon payment of all sums secured by this Sec
without charge to Borrower. Borrower shall pay any recordation cos
23. Waiver of Homestead. Borrower waives all right of homey

24. Ridery to this Security Iustrument. 1f onc or more ridet
Securily Instrument, the covenants and agreements of each such rid
the covenants and agrcements of this Security Instrument as if the Fic

[Check applicable box(es))

Adjustable Rate Rider (] Condomiriym
(] Graduated Payment Ridcr [_| Planned Unit D
[] Baltoon Rid=: [__] Rate Improven
(] VA Rider (] Other(s) [specit

BY SIGNING BELOW, Botrower szeepls and agrees Lo the ter|
any rider(s) executed by Bottower and recorded with it.
Witniesses:

s.
tead exemption in the Property.

ity Instrument, Lender shall release this Security Instrument

s are executed by Botrower and recorded together with this
er shall be incorporated into and shall amend and supplement
er(s) were a past of this Security Instrument,

Rider (] 1-4 Family Rider
evelopment Rider [ ] Biweekly Payment Rider
ent Rider Second Home Rider

y]

ms and covenants contained in this Security Instrutnerit and in

V>3

{Scal)

LARWRENCE TATE

-Bortower

(Seal)

(Seal)

-Borrswer

(Seal)

-Borrower

STATE OF ILLINOIS, Co Q\Q

L &\L \u&i\r%th\ ed

+ & Notary

-Rorower
Cuounty gs;

Public in and for said cranty and state do hereby certily thal

\,\Q,WW(\(.C TO& Cw

subscribed to the foregoing instrument, ap red before me this'day
signed and delivered the said instrument as

Given under my hand and official seal, this

My Commission Expires:

sonally known to me to be the sime )crson(s) whose fiame(s)

person, and acknowledged that vy 2.

OFFICIAL SEAL
LA’SHAWN HiLL

NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSIOM EXPIRES:04/07/02

B nm e mnma

AHL 151108 (3/97)

060~ £1'd  800-1

g&fme and voluntary mﬂWd putposes nerin set forth.
ddy of ‘&D
- § oo A °
(N
N

Page g ot 6 Form 3014 9/80
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13765579

-H0¥4 720 00-62-ddY




UNOFFICI,

ADJUSTABLE
(LIBOR Index

THIS APJUSTABLE RATE RIDER is madc this 2

2000 ,=nd is incorporated into and shall be dec
Trust or Secart'y Deed (the “Sceurity Instrument”)
“Borrower™) to reciire Bortower’s Adjustable Rate No

Accredited Hhowelenders, Ine.,, A Cal

(the “Lender™) of the sainz daic and covering the
located at:

B547 SOUTH CONSTANCE, CUICAG0, Illiy

[Propetty
THE NOTE CONTAINS PROLIONS

AL COPY

00346708

RATE RIDER

- Rate Caps)

8th dayof April ,
1ed (o amend and supplement (he Mortgage, Deed of
of the same date given by the undersigned (the
e (the “Note™) fo

Lifornia Corporation
Property described in the Security Instrument and

wis 60617

Address|
ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTH).Y

AMOUNT THE BORROWER'S INTERLS

TIME AND THE MAXTMUM RATE THE F.

ADDITIONAL COVENANTS. In addition 1o

PAYMENT. THE NOTE LIMITS THE
I RATE CAN CHANGE AT ANY ONE
ONMROWER MUST PAY.

1c cove2ats and agreements made in the Sccurity

Instrument, Borrower and Lender fartber covenant an agree @5 joltows:

A. INTEREST RATE AND MONTHLY PAYME

The Note provides for an injtia) interest rate of
changes in the inicrest rate and the tmonthly payment
4. INTEREST RATE AND MONTHLY PAY

(A) Change Dates

The intercal ratc T will pay may change on the 1
and on that day every sixth month thereaRter. Each d
a “Change Date.”

(B) The Index

Beginning with the first Change Date. my interes

CHaNGES
10.250 a4 ‘T Note provides for

. as follows;
NT CHANGES

t
\R

dayof May, 2002 )
which my intcrest rate erutd change is called

rate will be based on an Index, The “Index” {5 the

average of intetbank offered ratcs for six-month U.S] dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Strect Journal. ‘Tlic most recent Index figure available as of the

MULTISTATE, ADJUSTABLE RATE RIDER-LIDOR INDEX .
Page ] of 3
ARM_Ride.Doe

AHL 004601 (01/58)

Single Family - FHLMC - AHL modifted 1/98

TATE 0013785979

080-4 ¥ld E 720 00-B2-¥dY

800-1
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first busincss day of (he month immediatcly preced
called the “Current Index”.

If the Index i3 no longer available. (he Note
comparable information, The Note Holder will give

(O) Cricutation of Changes

Befure zuch Change Date, the Note Holder will cd

Six amd’ Three Quarters

( 5.750 %) to the Current Index
addition to the nicozest of one-eighth of one pereen
Section 4(D) below, ibis tzunded amount will be my

The Nole Holder wiil fhen determine the amoun
repay the unpaid principarn that T am expected to owe
new interest rate in substantizlb e ual payments. T
my monthly payment.

(D) Limits ov Interest Rate Changes

The Interest rate T am required to pay = the first

11.750 % or less than

never be increased or decreased on any single (Chanee
pereenlage poinl, (
months.

My interest rate will never be greater than

(E) Effective Date of Changes

My new intetest rate will become cfeclive on ca
monthly payment beginning on the first monthly pays
my monthly payment changes again.

(") Notice of Changey

The Nolc Holder will delivor or mail to me a notic
of my monthly payment before the effeciive dale of
required by law to be given me and also thoe title and
question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A ¥
Uniform Covenant 17 of the Sccurity Instrument is at

Transfer of the Property or 2 Beneficial Intere
any interest in it is sold or transforred (or if a benel]

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX -
Page 2 ol 3
ARM_Ride.Duows

AHL 004602 {1/98) TATE

§'d 800-1

P\L COPY 00346708

ng (he month in which the Change Date occurs is

lder will choose 8 new index that is based upon
¢ notice of this choice.

culate my new Intcrest rate by adding
percentage poiit(s)
The Note Holder will then round the result of this
e point (0.125%). Subjcct to the limits stated in
ew interest rate until the next Change Date.
of the monthly payment {hat would be sufficient to
t the Change Date in full on the maturity date at my
result of this calculation will be the new amount of

nge Date will not be greater than
10.250 %. Thereafler, my interest rate will

Date by more than  Ope and Ope Half

1.500 Y% from the :atd|3f interest T have been paying for the preceding six

47250 94 o1 fecs than 10.250 o,

ch Change Date. I will pay the amount of my new
enl date aflel the Change Date until the amound of

e of any changes in my 1.iczest rate and the amount
any change, The notice wiil include information
telephone number of a person v will answer any

JENEFICIAL INTEREST IN BCPROWER

ztcndcd {0 read as follows:

In Borrower. 1f all or any part of the Freverty or
leial interest ih Borrower is sold or transterred and

Singlc Family - FHLMC . AHL modlflcd 1/98

0013765579

-A044

Lpia0 00-82-¥dY
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Borrower is not a nalural person) without Lender
require immediate payment in full of all sumns scour
shall not be exercised by Lender if excroise is pro
Tnstrument.

If Lender exercises the option to requirc immedi
of accelotat'on. The notice shall provide a period
delivered o inailed within which bortower must
Borrowcr Faits ' pay these sums prior to the expir
permiticd by this Serurity Instruruent without furthe

BY SIGNING BELOW. Botrower accepts and
Adjustable Rate Rider,

14\ y A

—

. (Seal)

Bo tower

Botrower

(Seal)

Borrower

(Scal)
Borrower

MULTISTATFE, ADJUSTABLE RATE RIDER LIBOR INDEX 4
Poged o3
ARM_Ride Doc

AHL 004603 (1/98)

81'd  800-L

00346708

5 prior wrillen consend, Lender may, al ils oplion,
ed by this Security Instrument. However. this option
bited by federal law as of the date of this Security

payment in full, Lender shall give Borrower notice

[ not less than 30 days from the date the nofice is
y all sums secured by this Security Insirument. If

on of this period, Lender may invoke any remedics

notice or deinand on Botrower.

grees Lo the lerms and covenanty contained in this

(Scal)
Borrower

(Seal)
Borrower

(Seal)
Borrower

(Seal)
Bortower

Bingle Family - FITLMC . AHL modifled 1/98

0013765979

044
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