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0
May 08, 2000

Do NS

THIS MORTGAGE {*%ec urity Instrument”} is given on

BOBBIE LEAN NEWSGN A WIDOWER
AKA BOBBIE L. NEWSOM
("Borrower"). This Security Instrument is given fo
CREDICORP, INC.

which is organized and existing under the laws of (lhnois , and whose
addressis 233 S WACKER DR, SUITE 4030 -

CHICAGO, IL 60606 {'tznder"), Borrower owes Lender the principal sum of -
Ninety thousand eight hundred thirty six and 00/10¢-7~:*

Dollars (U.5. § 90,836.00 )

This debt is evidenced by Borrower's note dated the same date as this-Securitv. Instrument (*Note*), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on ‘May 15, 2015 .
This Security Instrument secures to Lender: (a) the repayment of the debst eviderGrd by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all otiei surps, with interest, advanced

under paragraph 7 to protect the security of this Security instrument; and (c) the rarformance of Borrower's

’ M -
[Space Above This Line For Recording Data) %

. The morgagor is

covenants and agreements under this Security Instrument and the Note, For this purpose, Rorrower does hereby

mortgage, grant and convey to Lender the following dels(cribed property located in
o

County, lllinois:

' THE WEST 121.77 OF LOT 10 IN CARTER'S SUBDIVISION OF BLCCK 5 IN FRLINK'S
SUBDIVISION OF THF NORTH 36 1/4 ACRES OF THE NORTHEAST 1/4 OF THE $OUTHEAST
1/4 OF SECTION 8 AND THE NORTH 36 1/4 ACRES OF THE NORTHWEST 1/4 OF hU
SOUTHWEST 1/4 OF SECTION 9, BOTH IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

P.I.N: 16-08-409-024

Which has the address of 203 N MENARD CHICAGO
llinois 60644 ("Property Address");

[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erscted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reglacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this ecurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall
romptly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and
ate charges due under the Note, -

2. Funds for Taxes and Insurance., Subject to applicable law or to a written waiver by Lender,
Borrower sha!i pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a
sum (*Funds") ior: (a) yearly taxes and assessments which may attain Briority over this Security Instrument as a lien
on the Property;1b)-yearly léasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiuins; /d} yearly flood insurance J)remiums, if any; (e) Keariy mortgage insurance premiums, it any;
and (f) any sums puyable by Borrower to Len er, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insuriince premiums. These items are called "Escrow ltems.” Lender may, at any time, collect
and hold Funds in an wmauirt not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's ssrrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 '%.5.C. Section 2601 et seq. {("RESPA"), unless ancther law that appiies to the Funds
sets a lesser amount. It so, Lender siay, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the a;icant of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or othe~wise in accordance with applicable law.

The Funds shall be held in an instiutior, whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, If Lender is such aiv isitution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender mav nat charge Borrower for holding and applying the Funds, annually

-

analyzing the escrow account, or verifying the Ssurow ltems, unless Lender pays Borrower interest on the Funds

- and applicable law permits Lender to make suck i charge. However, Lender may require Borrower to pay a

one-time charge for an independent real estate tax repeiurg service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreernent is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any in‘erest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paia-upthe Funds. Lender shall give o Borrower, without
charge, an annual accounting of the Funds, showing credits and dabiis to the Funds and the purpose for which
gach debit to the Funds was made. The Funds are pledged as adritional security for all sums secured by this
Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be h<id by aoplicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of app'icab'e [aw. If the amount of the Funds
held by Lender at any time is not sufficient to ay the Escrow Items when (ua, lender may so notify Borrower in
writing, and, in such case Borrower shal| pay to Eender the amount necessary t¢ raive up the deficiency. Borrower
shall make up the deficienc?/ fn no more than twelve monthly gayments, at Lender's-so!d-discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lendss chall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as
a credit aﬂainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymen.s.-received by
Lender under paragraphs 1 and 2 shall be a plied: first, to anr prepayment charges due under the iNe'g; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any lste charges
due under the Note.

promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the iien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,
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GENESIS 2000, INC. * V9.3/W11.0* (818) 223-3260

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,\/Page 20f6 Form 3014 9790
Initials: d




-

UNOFFICIAL COPY

00348327

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be

. fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's

rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hotd the policies and renewals. If Lender requires, Borrower shall promptly

notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the ProFerty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a ciaim, then Lender may collect the insurance proceeds.
Lender may iss, the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not tiien due. The 30-day period will begin when the notice is given.

Unless Leider.and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone ‘nn due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount
of the payments. If-unzler paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance
policies and proceeds (esulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured Ly this Security Instrument immediately prior to the acquisition.

. OccupancY_, .eservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseh:ias. Borrower shall occupg, establish, and use the Property as Borrower's
principal residence within sixty daysaiter the execution of this ecurity Instrurnent and shall continue to occupy the
Property as Borrower's principal 12sidsnce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent 52l not be unreasonably withheld, or uniess extenuating circumstances
exist which are beyond Borrower's conrol. 3orrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste or the Property. Borrower shall be in default if anr forfeiture action or
groceeding, whether civil or criminal, is beguninzt in Lender's good faith judgrment could result in forfeiture of the

roperty or otherwise materially impair. the lien c.euted by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as wiovided in paragraph 18, by causin? the action or proceeding
to be dismissed with a ruling that, in Lender's good ‘aisr determination, precludes forfeiture of the Borrower's
interest in the Property or cther material impairment f the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrowzr, Huring the loan application process, gave materially
false or inaccurate information or statements to Lender (or faizd.{0 provide Lender with any material information} in
connection with the loan evidenced by the Note, including./out not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. ¥ itis Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borover acquires fee title to the Praperty, the
leasehold and the fee title shall not merge unless Lender agrees lo the.msiger in writing.

Protection of Lender's qughts in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceering that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, ‘0rcondemnation or forfeiture orto
enfoice laws or regulations), then Lender may do and pay for whatever is necessury to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include payinpany sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reascnable ifttorneys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, ".ender does not have to
do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt (f Bo rower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these arwunts shall

- bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upen rotice from

Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (e loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the rmortgage insurance previously
in effect, from an altemate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
coverage is not available, Borrower shall gay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid y Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicabie law.

GENESIS 2000, INC. * ¥9.3/W11.0 * (818} 223-3260 Amended 5/91
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by thls Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

-

“taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalt be paid

to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

ff the Plopsarty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle aclaim for damages, Borrower fails to respond to lender within 30 days after the date
the notice is giver; Lender is authorized to coilect and apply the proceeds, at its option, either to restoration or
repair of the Prope v o to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the aue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount

- of such payments.
11, E

orrower Not Pel:ased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of anartization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest, Lender shaii-not ce required to commence proceedings against any successor in interest or
refuse to extend time for payment or oihenwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the crigindl Borrower or Borrower's successors in interest, Any forbearance by
Lender in exercising any right or remedy shaii 7ol be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd:-Joint and Several Liability; Co-Signers.

The covenants and agreements of this Securiv_nsirument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions ¢i saragraph 17. Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this' Sexurity Instrument but does not execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personuiy obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrowerinay agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrurnsit-cr the Note without that Borrower's consent,
Loan Charges. If the loan secured by this Securitv’ I-strument is subject to a law which sels
maximum loan charges, and that law is finally interpreted so that the tntzrest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits; "then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted linut; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrowar ender may choose to make this
refund by reducing the principal owed under the Note or by making a direCtpament to Borrower. If a refund
ﬁeduces principal, the reduction will be treated as a partial prepayment without any ~rarayment charge under the
ote,
~14. Notices. Any notice to Borrower provided for in this Security Instrument sall ba given b}r delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The 1 otice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any nctice o Lender shall
be given by first class mail to' Lender's address stated herein or any other address Lender designz.es by notice to
Borrower, Any notice provided for in this Security Instrument shali be deemed to have been givenio Tscrrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliaw and the
law of the jurisdiction in which the Property is located. In the event that an provision or clause of this Sar.urity
Instrument or the Note conflicts with applicable law, such conflict shall not a?;ect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable,

; 1%. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wiitten consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
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Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of Property pursuant to any power of sale

.

the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and t%e obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior nofice to Borrower. A sale may result in a
change in the.entity (known as the "Loan Servicer'} that collects monthly payments due under the Note and this
Securtty Instriment. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, |f
there is a chanoe of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 woove and applicable law. The notice.will state the name and address of the new Loan Servicer and
the addgess to whiznepayments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous suastances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous 5U%stances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Proper.y that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, <i storage on the Property of small quantiies of Hazardous Substances that are
generally recognized to be appropriate/to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leider written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agenny or private party involving the Property and any Hazardous Substances
or Environmental Law of which® Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that aiy ‘éfoval or other remediation of any Hazardous Substances affecting
the Property is necessary, Borrower shall Fioanptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Sustances’ are those subslances defined as toxic or hazardous
subslances by Environmental Law and the followirg sapstances: gasoline, kerosene, other flammable or toxic

efroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehycfe, and radioactive materials. As used in this pars graph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that icirie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further e senant and agree as follows:

21. Acceleration; Remedies. ACCELERATION FOLLOWING 2 2AROWER'S BREACH OF ANY COVENANT OR
AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELEF AT'ON UNDER PARAGRAPH 17 UNLESS APPLICABLE
LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A) THE DEFALCT: (B)L.THE ACTION REQUIRED TO CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 35 DAYS FROM THE DATE THE NOTICE IS GIV-N TO BORROWER, BY WHICH THE DEFAULT
MUST BE CURED; (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SSECIFIED IN THE NOTICE MAY RESULT
IN ACCELERATION OF THE SUMS SECURED 8Y THE SECURITY INSTRUMENT AND SALE C. T & PROPERTY; AND (E) ANY OTHER
INFORMATION REQUIRED BY APPLICABLE LAW. THE NOTICE SHALL FURTHER INFORM BORROY, 23.OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO BRING A COURT ACTION TO ASSERT THE NON-E*-ETENCE OF A DEFAULT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE. IF THE DEFAULT IS NOT CURER ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER, AT ITS OPTION, MAY REQUIRE IMMEDIATE PAYMENT IN FUL'. DF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SALE AND'ANY. OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SHALL BE ENTITLED TO COLLECT ALL COSTS AND EXPENES INCURRED IN
PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT NOT LIMITED TO, REASOMAB! = ATTORNEYS'
FEES AND COSTS OF TITLE EVIDENCE.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs unless applicable law
provides otherwise.

23. Waiver of Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded togethisr with this Security Instrument, the covenants and agreements of each such rider shall be

incorporated inio-and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were'a art of this Security Instrument.

[Check applicable brx(es)1

[X] Adjustable Rate (| Condominium [ 11-4 Family

| "] Graduated Payment [ _] Planned Unit Development [ _] Biweekly Payment
(| Balloon (] Rate Improvement [ Second Home
[JVA [ ] Other Rider(s) [specify)

i

BY SIGNING BELOW, Borrower accepls and agrae 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed y Borrower znd recorded with it,

Witnesses:

BBIF -_EAN NEWSON -Borrower
Nl i s
f pott AT (eal)
=) 4" -Borrower
{Seal) A {Seal)
-Borrower -Borrower
State of lllinois COOK County ss:
Onthis 8th  dayof May 2000 . before me, the undersigned, a Notary Public in and for said

county, personally appeared:

BOBBIE LEAN NEWSON, AKA BOBBIE L. NEWSON -
, and acknowledged the execution of the foregeing instrument,

14,7/

otary Public © 4

Ej MY e
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" ADJUSTABLE RATE RIDER

- (LIBOR 6 Maonth Index (As Published In The Wall Steeet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH  qay or MAY 2000 .
-and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust

or Seeurity Deed (the "Secarity Instrument™) of the samie dute given by the undersigned qthe “Borrower™y 1o
seeure Borrower's Adjustable Rate Note (the "Note”) 10 '

CREDICORP, INC. 233 S. WACKER DRIVE SUITE 4030 CHICAGO, ILLINOIS 60606
(the "Lendes™s of the same date and covering the property described in the Security Instrument and located at:
203 S. MENARD CHICAGO, ILLINOIS 60644
Property Address|

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERLSY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORHQWER MUST PAY.

ADDITIONAL COVENANTS. I «ddlition to the covenants and agrecments made in the Security
Instrument. Borrower and Lender further covenrérand agree as follows:

AL INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor an initial interest rute of 11.98 % The Note provides for changes

in the interest rate and the monthly paymients, as follows: /1/
)k ,6 '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates 15TH

The interest rate 1 will pay may change on the s uay of MAY 2892 . . and on that
day every momh tereatter, Each date en which my interest rate cdui shange is catled @ "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rte will be based on an Iadecs The "Index” is the averige
of merbunk offered rates Tor 6 month U.S. dothar-denominated deposits o the Loadoneawrket ("LIBOR™). as
published in The Wall Sireer Journal. The most recent Index figure available as of the firs business day of the
month immediately preceding the month i which the Change Date oceurs is called the "Curréniidey,

IFthe Tndex is o donger available. the Note Holder will choose a new Index that is bases “Zpon compirable
infornion. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Betorecach Change Date, the Note Holder will calculate my new inferest rate by adding

EIGHT AND ZER(} ONE HUNDREDTHS pereentage point(s) ¢ 8.00 %,
to the Current Index. The Note Holder will then round the result of this addition (o the nearest ene-cighth of one
percentage point (0.125%), Subject to the limits stated in Section 41 below. this rounded amount will be my
new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Family - Fannie Mae Uniform Instrument Form 3138 6/94

@-8383 196015)
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