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LOAN MODIFICATION AGREEMENT
. - (Providing for Adjustable Interest Rate)
This Loan ModiGatizn Agreement (“Agreement”), made this 19th day of __January , 2000, between

Wayne 7. M.efing and Patricia Melin hushand and wife {“borrower”) and _Regions Bank
{(“Lender™) a‘nerds and supplements (1) the Mortgage,Deed of Trust, Deed to Secure Debt or Security Deed
(“Security Instrument”);"d-e¢ March 18, 1999, and recorded in Book or Liber 99292552
page(s) : of the Mot bearing the same date as, and secured by, the Security Instrument, which covers the
real and personal property des’ =ioed in the Security Instrument and defined iherein as the “Property”, located at:

1108 East-Oxford Lane ALl gton Heights, Ilinois_60004 03_ ’7'— 401'03(:'

. {Property Address]
the real property described being set forth as follows:

LOT 50 IN IVY HILLS 11, BEING A f'UB DIVISION OF THAT PART OF THE SOUTH 25 ACRES OF THE
EAST % OF THE SOUTHEAST v LYING SOU . IND WEST OF THE WEST LINE OF WILLOW PLACE UNIT |
SUBDIVISION, EXCEPT THAT PART LYING SO JT"{ 74F THE FOLLOWING DESCRIBED LINE: BEGINNING IN
TIHE WEST LINE OF SAID EAST ¥, 70 FEET NORT}. 5% THE SOUTI LINE THEREOF; THENCE EAST PARALLEL
TO THE SOUTH LINE 44] FEET, THENCE SOUTH A7 RIG™T ANGLES 10 FEET; THENCE EAST PARALLEL TO
SAID SOUTH LINE TO THE WEST LINE OF SAID WILLC/W PLACE UNIT 1 SUBDIVISION, ALL IN SECTION 17,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLNOIS.

‘in condideration af'_thc!r-ﬁ;?ﬁzil:;Sr;)misesléﬁd agreements cxf:hangcr’,‘['FE parties hereto agree as follows

(notwithstanding anything to the contrary contained in the Note or € “evrity Instrument):

1. Asof May 1, 2000 , the amount payable ur
(“Unpaid Principal Balance™)is U.S. $ 222.105.53
by Lender and any inferest capitalized to date.

—_— e -

‘de " the Note and the Security Instrument
cons =ting of the amount (s) loaned to Borrower

2. The borrewer promises to pay the Unpaid Principal Balance, plus interest, to tn~
be charged on the Unpaid Principal Balance until the full amount of principal hal
interest at a yearly rate of _- 7.50
with Section 4.~

order of the Lender. Interest will
i beer paid. Borrower will pay
%. The interest rate Borrower will par’wi's change in accordance .

R TTS T BN to.

-0 . S e 1 o ) r [EN L] g T F—
3. (A} Time and Place of Payment !

) .. N

Borrower will péy.ﬁrincipal and inter'c'stlby making payments every month.

Borrower will make monthly payments on the first (1™ day of each month beginning on May _ 2000

Borrower will make payments every month until all of the principal and interest and any other charges that
Borrower may owe under the Note have been paid. Borrower’s monthly payments will be applied to interest

before principal. Ifon, _April t, 2029 Borrower still owes amounts under the Note, Borrower will pay
those amounts in full on that date, which is calied the “Maturity Date™.

. Borrower will make monthiy payments at ) .——.Regions Mortgage, Inc. or at adifferent place if
required by Lender,._ ) B - ’ T T e

(B) Amount of Borrower’s Initial Monthly Payments

o —

Each o.fABE)rrtower’s initial monthly payments will be in the amountof U.S. § ~ 1,567.45 . Thisamount may - T
change. :

(C) Monthly Payment Changes

Changes in Borrower’s monthly payment will reflect chan
interest rate that Borrower must pay.* Lender will determi
monthly payment in accordance with Section 4,

ges in the unpaid principal of the Note and in the
ne the new interest rate and the changed amount of the

4.  (A) Change Dates

The interest rate Borrower will pay may change on the first day of April »2005__ , and on that day

every 12 month thereafter. Each date on which the interest rale could change is called a “Change
Date™.
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(B) The Index

T e " "Beginning with the first change date, Borrower’s interest rate will be based on an Index. The “Index” is the
weekiy average yield on United States Treasury Securities adjusted to a constant maturity of one (1) year, as
made avnilable by the Federal Reserve Board.

The mosirecent Index figure available as of the date forty-five {45) days before each Change Date is calied the
“Current ‘nde>>.

If the Index 15 r0 Ionger available, Lender will choose a new index that is based upon comparable information.
Lender will give-37rower notice of this choice.

(C) Calculation of Clian.us

Before each Change Datz, Lender will calculate Borrower’s new interest rate by adding Two and Three
Quarters percertage point(s) {__ 2,75 %) to the Current Index. Lender will then round the result of this
addition to the ficarest one eighili o7 une percentage point (0.125%). Subject to the limits stated in Section 4(D}
below, this rounded 2mount will be the aww interest rate until the next Change Date.

Lender will then determine the amount=f flic monthly payment that would be sufficient to repay the unpaid
principal that Borrower is expected to owd at the Change Date in full on the Maturity Date at the new interest rate
in substantially equal payment. The result of this coiculation will be the new amount of the Borrower’s monthly

payment.

(D)) Limits on Interest Rate Changes

{Please.check appropriate boxes: if no bor-is checked, the'e v ill.be no.maximum limjt on changen) . .. . o _ . . N
. (1) There will be no maximum limit on inteies! rate changes.

X . {2} The interest rate Borrower is required to puyatihe first Change Date will niot be greater than
950 %o or less than 5.50 % ’

X (3) Borrower’s interest rate will never be increased cf d'creased on any single Change Date by
more than two percentage point(s) (2.00*5} from the rate of the interest Borrower

has been paying for the preceding period.

X {4) Borrower’s interest rate will never be greater than 12.5% - %, which is called the
“maximum rate”,

(E) Effective Date of Changes
Borrower’s interest rate will become effective on each Change Date. Borrower wi.l paythe amount of the
new monthly payment beginning on the first monthly payment date after the Change Dz te until the amount of
the monthly payment changes again.

(F) Notice of Changes

Lender will deliver or mail to Borrower a notice of any changes in the interest rate and the amount'o? ths
monthly payment before the effective date of any change. The notice will include information requived fry
law to be given to Borrower and also the title and telephone number of a person who will answer any
questions Borrower may have regarding this notice.

5. Ifall or any of the Property or any interest in it is sold or transferred (or a beneficial interest in the Borrower is
© = e o . -spldoortransferred and Borrower is not a natural person) without the Lender’s prior written consent, Lender may,

at its option, require immediate payment in fuil of all sums secured by the S&ctivity Instriiment;

If the Lender exercises this option, Lender shal} give the Borrower notice of acceleration. The notice shall provide

-+ aperiod of Aot less than thirty (30) days from the date the natice is delivered:or mailed within which.the Rorrower
must pay all sums sccured by the Security Instrument. If Borrower fails to pay these sums prior o the expiration
of this period, Lender may invoke any remedies permitted by the Security Instrument without further notice or
demand on Borrower.

6. Borrower also will comply with all other covenants, agrecements, and requirements of the Security Instrument,
including without limitation, Borrower’s covenants and agreements to make all payments of taxes, insurance

premiums, assessments, escrow items, impounds, and all other payments that Borrower is obligated to make under
the Security Instrument.

7. Nothing in this Agreement shail be understood or construed to be a satisfaction or release in whole or in part of the
.Note and Security Instrument. Except, as otherwise specifically provided in this Agreement, the Note and
Security Instrument will remain unchanged, and Borrower and Lender will be bound by, and coniply with, all of
the terms and provisions thereof, as amended by this Agreement.
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8. This Medification of Note and Security Instrument shall bind to the benefit of the parties hereto and their
respective heirs, successors and permitted assigns. .

LOAN MODIFICATION AGREEMENT — Single Family — Fannie Mae Uniform Instrument Form 3179 2/88

Witness lhe hand seal of each of the undersigned as the day and year first above written. .

m (SEAL)

Witness  (Sign & Pfint) @horrower)

EUY O SANDAUST) @O(/V‘ﬁf)&/ BRornd_ / //,L;:( (SEAL)

Witness (Sign & Print) Patricia Meling O {Borrower)

e Stateof YT L fodoys = Y e e e o e e
County of __ &0 4 )
I, the underiignid authority, A Notary Public in and for said State and County hereby certify that _ /@ Yonl e
AdE0 4 A9 o _and _ Y G, » whose names are signed to the foregoing conveyance, and

who are know:: tone acknowledged before me on this day, that, being informed of the contents of this conveyance
they executed the sa.n2 veluntarily on the day the same bears date.

Given under my hana ara s=al this == day of %ﬂ)@,ﬂ/ , 2000,

&~ SEG00, 8¢
: “OF~IrIAL SEAL"
PATR!ZK J. MOLOHON
_ Notary Public, Sta)3 ¢ linois
10/23/00
ot e

" My Commission Expres

LENDER: Regions Mortgage, inc., acting as

rvicing,age igps Bank
- BYS
o " Glenda V. Yelverton/
ITS: Vice President iTS: Senlor Vice President,

= - e . B S T T e e = L

STATE OF ALABAMA )
COUNTY OF MONTGOMERY )

I, the undersigned, a Netary Public in and for said County in said State, her/' Uy certify that Glenda V.

Yelverton and Elaine B. Brown _ whose names as Senity Vice President and
Vice President respectively, of __Regions Mortgage, Inc. «ve sigried to the foregoing instrument

and who are known to me, acknowledged before me on this date that, being informes’ o the contents of said
instrument, they who are known to me as such officers and with full authority, executid t1e. same voluntarily for and as

the act of Regions Mortgage, Inc. i
Given under my hand and seal of office, this lfﬁ day of&b’ww ZOQQ
. b
(). Lianor
Notary Public /

My Commission Expires:

My Coinmicsion exei
This Instrument was prepared by: Y Comr-n:;%%n expires

Traci Varon
an employee of
Regions Mortgage, Inc.
605 S. Perry St.
———— Montgomery, AL 36104




= b e
. OIS
: et 12
+ COVUYATNT - T 8
FirAB s Bt
A e L
~ e B A
’
B e - Tam i ol - it - - RS S5
s R S, ST R T e~ T e - —
i i S



